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THIS TRUST DEED, made this 74

Clarice V. Karratti
MOUNTAIN TTTLE COMPANY

as Grantor,

Marcella Jean Harrington
as Beneficiary,

. ..day of

‘\'lol MPb Page_ 3 B

January 19 86

between

. as Trustee, and

WITNESSETH -

Grantor
Klamath

irrevocably grants, bargamns, sells and conveys to trustee
County, Oregon, described as:

1n trust, with power of sale, the property

Lots 20 and 21, PONDEROSA PARK, according to the official plat
thereof on Tile in the office of the County Clerk of Klamath

County, Oregon.

togetiher wrth ofl and L

the s. hered

appur

and all other rights thereunto beloanging or in anywise

. e and
nmow ar hereatier appertatrwng, and the renss. iswmres and prolits thereol and all bixtures now or hereafter attached to or used in connec

Pon w1th sasd res/ estate

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of
TWENRTY SEVEN THOUSAND FIVE HUNDRED AND BO/100——-————-oomemoe___ _ _ _ __ ___

= of

grantor herein contasned arxd payment ol the

Dollars, with interest thereon according to the terom of a proausscry

ncee of even date herewith, puyable ro benoticiory or arder arxd owsde by grantor. the final payment of principal and interest hereo!. il

mot soones pasd. to be due and payeble

Per terms of note

.19

The date of maturity of the delt secured by this inetramert i the date. stated above on which the hnal installment of sard note
becorres dwe and peyabie In the event the within described propegty. of any part thereol or any interest therein 1s sold. agreed 1o be
wid  cormreyed. asmgned o slienated by the grantor withoat lirst having obtamned the wmritten consent or approval of the beretrciary

wied fer oyl

e

dates expressed rhecein  or

L

To_ protect the security of thrs trust deed. grantor agrees
t To protect prevevre and maovwasn smd property w good cordsan

l, fumber or grazing perposes

‘8 covmerd to the mabmg ot ary mep v piar ol sand property
Gartmig arvy comvVrwTH w Creaimg ary cesirm (use s mon
bowd: o Orher agreernert attectong the deed or the

-
parwmsarst to the Uretorm Correrer
el to pay bor Ikieng seere o the

e . -

cral Cliefe a3 the bereticsary maey requare
proper pwhim ottce or olfices. €3 well ex the comt of afl hen searches asede
by Gling oltticers or serchemg agereoes a3 mey be deered deswable by the

4 To provde arnd cortemmunly manmdes weursrce on
now or hereafter erectad am the waxd prevmes
erd wmsch other harsrds s ¢ p P twvve fo toe regrrwre
an arvemsvt not less than § - € wrton wm

Ble to the b v wwh lom pevable tn the letter afl
polwcsen ol wwmwarce shall be delrvered 10 1he bevwluciary s wwswn &+ weeamw od
W the grevene WAall tad bor amy ressn 1o pr ony swach and to
detreer wasd policres 1o rhe berwtucsry of inau Itteen devs prise t the ripoe-
ton ol any pofcy ol mmrsnce now or hereafter placed on sesd s
the bereficaary may prorure the aarre of grarwor s erpense T he arronow
collected wnder eny twe w other mwurence poluwy may be appied by benets
crary apon amy adebtedress meuwed hereby ard o wmuh order s berwiscrary
may determene or ef sotwn of b v the entwe - d or
arry part thereol may be reteased to grantor Suxh sppixetson or release shall
not cure v warve amy delault or netece of delault Nereundes or mvaidate eny
act Adone purwsard tn msch roice
t To bkeop wawd promruses tree hrowm construtoma ' sm and tn pay all
tares assoamrrents ernd i hev harger that may be levwd o sssessed upon or
egarnet wawi penperty betore ssersrnenty other
charges become past duwe or drienquent ered peomptly deliver recetpts therelor
» beraficsary shookd the grewtar tarl 1o rabe peverere ol ary fazes ansess
ments  Pmwance orecwurra Jwra or sther cherges paysble by gramtor  emher
by dwect payrent or by provdmy bernefaary wdh tundy wuh s heeh to
ke snsch payment bemefliciary may 8t we nptew  make paymers thereol
ared the armourw w pmsd @R wderest 81 the rate ot borth n the rte swerured
herety together wwl the obiigations described = paragrepht § end 7 of thn
trust deed  «hall be added to and becorre 8 part ol the debt secured by thn
rust doed wrhout warver of arvy rights arnmg treem bresch of any ol the
mvenants hereol and lov mmch parments. wth mievest as sloreraad (he prop
erty herembetore demcribed as well as the granter  shall he bound to the
wrre ritent thatf thev are bound tor tAe payvement ol the obligatwn hersm
degeritved e~d o wxch oo hall be due erxd payable werh-
oat notiee. ard (he Aonpayrert thereo! shell at tde option > the beneimrary.
carsder all marve seciured by thes trust deed vrwnediaiely due ard payable srd
corstitute a Swesch ol this trust deed

€ To pay all costs tees end erperess o! this trwst mchediog the coat
2 tds wrevch os well @3 the other costs ard evpenses of the trustee rmceored
m onewwetnn wdh or o evdorcrng Iha obhgatem ared frustee « and sftorney s
toon acrusily weuwred

T To sppear = and detend any acimn or procesding purportend to
ocurty righes

the busihngs
loss or damage by twe

attort the or powers of berelwiary ov trustee avdd ey wnt

sctmrn w provesding w wRah the benelusary or frustes may appess mwludong

any writ jov the loveciosare of thee deed 10 pav all costs and espermes.

chaiong evudarce of istie avd (he Denefucssry s ov frusfee s attorney s lees, the

ot ol attormey 3 tees merwinned m the paragraph 7 mn all cases hall be

Frxnd hv the trial ot end o the event of gn eppeal trown any rodgrreem or

docron ~l the tral couwt grentor hather egreer ic pay wsxch nwn ev the ap

pellate crmmwt shall ad rad ge bhle o the b 4 Yy rw frustee s sftor

oy o lemr e wreh appuel

It 12 marnally egreed that

1 In the rverd thet ery prwtme ~w 8l ol aswl properts shell be taben

‘he g ot 9 ~ d- berwiwswry hall heve the

4 4 e slerts M requive that ol or sy postiem al the mowdes pavebls

B rempensarinn v ek tabungd Shuh are o eveess nf e Brremer equmed

coawwasdie roafs srpevees seed 1% ~ev v Jews racesserdy pasd or

ot » nxh proceedmmgs  shall be pamt o Bevwiwssry ared

o cvvace and espenaes and sttormey s fees

courts Y pawt o reurred by berw

the Belance epplwd uprn the mdebredness

as sAall be necsesary m obtacning such com

pevaar=rn  prewvpely upoee berwliciary » request
? At ey twne and trom tame 0 fame upom writer requedt nf bene
ticsary opayrrmvet of #s leea ond presrrwaton ol thiy deed ard the note ftor
erndarerent (m case of kol tor ) = hout ng
the habduy ol emy persom lor the paymerd cof the ndebtedress trustes may

Peerol 14, reconver mahoust marcants al' v any part of the progerts  The
avier ;v any reconvesarce mas be descrsted o the  person o peewww
logally eramied thereto  ard the recials there n ot ary metters or tacre
be conchumrve proot of the truthhulress thereot Toustoe v fres e arw of Ihe
wervices mwntoewd w the paragraph shall be new less than 3%

10 Upnn sry detault bty gramtor Mereunder beretocoary
ture owhout rodme enher o pereon by agent o by, a he ap
porrded by & cowrt and wabouwt regard 1o the adequacy of amy securits hoe
the wedebtedness hrrobs wxrvwed rrver upewn ared tabe prresssammn i wand prop

(NeTeOl on @y Om P NErT s 0 thermiw collect 1he renee

awhsdmg thome past due and unpest and apply the exme
loms couty and expemies of operetmea and collectow whaimng reascnable arevos
ey o feer upon any mdebrtedress secuwed hevebs srd i mach order s bevw-
lesary may deterrvone

It The oraermg wpme tad g prvesevasnn  of wasd  peoperty  fhe
collectan of wmah et e rorwemdds ot teo ol ctPee
W Grce pOlEcres v comnpermatee v sm Ay b are (ebog v Aersde o the
Property and (Mo applwatun  reicase thecmil B 2t veear! sAall ra (we o
varve army detowlt v notwe ol deloult hereunder 0wy slsdate ary st e
purward to msch rvwoce

12 Upon detauwlt by grantoe m paymert o amy
Neveby or m his perlovmance of ormy agreermert hereurde the Dovertarsars ey
declare all wmeve heretssy drer arvd  pavabie 1o wach an
rverdt the berwlicsary 2t B cloctourn may peoceed 1+ borer koee the tewd dewd
M eGUtY B 2 vifage vt duet The trustes In loveckone (Ao trset deed by
advertremers and sale [n the i@tic: soert the benelumrs ww the tiusoe shad!
vrecute and catae (0 be rmrded b woitton rwime ol detamsdt avd e elortnan
o el the sesd Sewribed ! preperty 1o wmtidy the oabligatxn  ecuwed
hereby  whereupnn the irustee Jhall 1is The teve and place of sale grve ratue
theven! as then requird by low and proceed 1o Mwecbhome 1o trust dewd o
the marews proveded ;o ORS 86 7 1% 10 86 7w

may at sy

recerver fen

ared

el ebrtod e ot wwod

1) Attec the trusier Ras commencad loreciomure by advertosment arnd
saile and at any tuvw pror 1o S dsys belore the date the trustee conduxcts the
sale (he grartor or any othe: person s privileged by ORS 86 7%) may cue
the detawlt or detwuits 11 the delault consrts of a lesure to pey = hen due

the trust deed the default be Cwed by paymg the
rrtee amvvmunt dwe at the (une ol the cure other than wach porton & eocld
rot then be due had ro delaul! occurred Any other delault that n capable od
bemg cured may be cured by tendermg the performarce requwed under the
obhgstewon o trust desd In any case in addinson 1o curmg the detoult or
delauite the pecwon ellecting the cure shall pay 10 The benetscsary all cosss
and erporees actusily mcurred i eatorcing (he nbicgatern of the trust deed
tngether madh trustee s and attorney s loes net rrceeding (he armounts provafed
by lew

14 Othora e the sate hall be held on the date and ot the twme ard
g:-— designated m the rnotwe of rale o0 the tume 1o whah sasd ssle may

postpnned a1 proveded by lom The trustee moy well sasd property cober
m one parcel or m wperate parcels and shall sell the parcel or parcels st

o The highess baddes tor cash paveble at the turwe of sale Truster
shall deirver 10 the purchaser s deed i form as required by law conveymg
the y o snid but without any covenent or warranty. e1prens ov wn
P Re recitals i the deed of any matiers of lact shall be conclumse prool
of the truthlulness theron! Any perenn  svchading the (rustee but e hadmg
the grarwor end benrisciary may purchase at the aale

15 When trustee sells pursuant to ths povwers provaded heresn trustee

shall apply the peocesds of ssle 1o peyment o) (1) 1: crpenses o! sale m

cluding the commpermateon ol the trustee and a reasonabie charge by trusive s
oftormey (1) to the obligatwn secured by the trust desd
to the intrcent o (he

ppear i Ihe order ol thew prioeity and (4) the

to the grantor ar 1o e sxcesaor m rtecest entitied to such

16 Bovwineary mav lrom ture o twme Anposnt 5 susccoeers ne sucees

By Iruntee nered hocvon v N st macvmacr Iruniee appomied here

U b apprerirend el s dhowt conveysance (0 fhe successns

5 1atter Aall be vested =uh all tdte powers and duties conlercod
Wpon Ny trustiee hervwn nerved or appoented Nerewunder Eoch such a POINE rrae rt
and substitutson thall be maede by wirtten matrument esecuted by teciary
mhich whon racreded m the morigage records of the county or counties
®Axch the property m utuared shall be ronchusve proot ol proper appointrment
of the wuCCREmOr trustes

17 Trustee accepts the trust =hen
ackrowiedged 13 made o pubix record as veded by law Trustee s not
obligated to notity any perty bereta of pe g sale under any other deed ol
trust or of any acton or proceeding n which grantor beneficrary or (rustes
shall be a party unloss such action or proceeding s brought by trustee

this deed duly erecuted

NOTE T™e Tna? Dead Aot orovides "t the "watse herwunde: = be either on cttormey who 1 on oct -0 member ol the Oregon Siate Bor o bonk.
FEROCIOTION Oregon or the Unsited Sroten
proverty of tus ot M whaidiorm oFitaves aQeh o bronchas the Unred S20-er or omy ogency thereol

o wrvngs and loan owthorzed w do aawnaers wnder The lgws of

trust compony
2 ' e INEurOncE (OMPOny authoriasd 10 insu.e Nitls to real
or an smrow agent lcensed under ORS 694 SO5 1o 606 588

—_—n =)
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