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AS e #”7373 73 to four-femily provisicns of the
DEED OF TRUST et Howeing At

THIS DEED OF TRUST.madethis _ 6th _ dayof. ___ January

between _ RONALD R. WALKER

whose addressis _ 218 Lincoln Sgtreet Klamath Falls  9760! = quicof Oregon,

Strees sad cumber) vy

ASPEN TITLE & ESCROW, INC. an Oregon Corporatiom .

_ .as Trustee, and

TOWN & COUNTRY MORTGAGE, INC. an Oregon Corporation . as Beneficiary

WITNESSETH  That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE. THE PROPERTY IN__ _ KLAHATH

- . County. State of Oregon, described as

The Northeasterly 40 feet of Lot 4, Block 40, FIRST ADDITION TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State of Oregon

Address: 218 Lincoln Street
Klamath Falls, Oregon 97601

56 JAN 1N RNI0 (8

which said descnibed property 13 not currently used for agncuitural. imber or grazing purposes

Together with all the renements, hereditaments. and appuricaances now or hereafter thereunto belonging or in anvwise appertaining, the
rents, wssues, and profits thereo!. SUBJECT HOWEVER . 10 the nght. power, and authonty heretnafter given 10 and conferred upon Bene.
fictary 10 collect and apply such rents. issues. and profits

TO HAVE AND TO HOLD the same. with the appunenances. mto Trustee

FOR THE PURPOSE OF SECURING PERFORMANCTE of each agreement of Grantor herein contained and pavment of the sum of

TWENTY FIVE THOUSAND DOLLARS AND 00/100ths -

(25,000.00)

with interest thereon according 1o the rerms of a promissory note. daied January 6,
19 86 nasabie 10 Beneficiary or order and made b Grantor, the final payment of principal and interest thereot . 1t not sooner
paid, <hall % due and pa February 2016 .

TR ; MK A B KIS xuﬁmm
Privileg reserved pay .the debt, in whole or
t due

Y . o

< Grantor agrees to pay '0 Beneficary in addition to th}?ﬂ(&ﬁ\’i\t \%{lcnf’xnf# p}‘lgﬁgﬁ laigu‘en\'llﬂﬂl pa\a?\ﬁ-tuen:.tn the 1erms of sand
aote. on the first dav of each month unnl said note 1< fully pa:ud. the following sums

ta) A wm, as estimated by the Benefiqiary. equal 10 the ground rents,. 1f any. and the taves and speusal assessnenis next due on the
premises Lovered by 1his Deed of Trust, plus the premiums that will next become duce and pavablc on palicies of fire and other hazard in
surance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satisfactory 1o
Beneficary. Granter agreeing 1o deliver promptly to Benefiary ali bills and notices therefor, iess all sums aiready paid therefor divided by
the number of months 10 elapse before | month pnor to the aate when such ground rents, premiums . taxes and assessments will become delin
quent, such sums 1o be held by the Beneficiary in trust 10 pay waid ground rents, premiums, taxes and special assessments, before the same
become delinquent, and

{b) All paymenis mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby
shall be added together and the aggregate amouni thereof shall be paid each month 1n a uingle pas ment 10 be applied by Beneficiary to the
following items in the order set forth

(N ground rents. of any At ecral axesments. fire and Acher hazard inssrance premsamn,
11D macrest on the nore woured heredy and
(HD amormzanon of the pracyas of e wxd acte

Any deficiency i the amount of any such aggregate monthly payment shall. unless made good pnor 1o the due date of the next such
payment. constitute an event of default under this Deed of Trust

3 In the event that any nayment or porton thereof 1s not pawd within fifteen (15) days from the date the same s due. Grantor agrees
to pay a “‘late charge'™ of four cents (42) for each dollar w0 overdue. if charged by Beneficiary

4 1f the total of 1he pavinents made by Grantor under (a) of paragraph 2 preceding shall excesd the amount of payments actually
made by Beneficary for ground rents. taxes or assessments. or msurance premiums. as the case mav be, such excess, if the loan 1s current, at
the option of the Grantor shall be credited on subsequent payments 1o be made by Grantor, or refunded to the Grantor If however. the mon-
thly payments made under (a) of paragraph 2 preceding shall not be sufficient 10 pay ground rents, taxes, and assessments, and insurance
premiums. as the case mav be. when the same <hall become due and payable, then Grantor shall pay 10 Beneficiary any amount necessary to
make up the deficrency on or before the date when pavment of such ground rents. taxes, assessments. or insurance premiums shall be due. If

STATE OF OREGON
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. 240
also deposit with Trustee this Deed, memmdmdmmnﬂidmdmmmdnmmweby. This option may not be exercised by
the Beneficizry when the incligibility for insurance under the National Hou.singAaisdmtomeBmeﬁdzry's failure to remit the morigage
msurance preguum (o tbe Department of Hoasing and Urban Development.

21 After the lapse of such ume as may then be required by law following the recordation of said notice of default, and notice of sale
having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the ume and place fixed by st
said nouce of sale, aither as a whole or n separate parcets. and 1n such order as it may determine (but subject to any statulon nght of Grantor
10 direct the order mn which such property. \f consisting of several known lots or parcels. shail be soid). at pubhic auction to the highest bdder
for cash in lawful money of the L nited Saates, payable at ume of sale Trustee may postponc sale of all or any portion of said propery by
public anncuncement al such ume and place of sale, and from 1ime 1o me thereafter may postponc the saie by public announcement at the
nme fixed by the preceding postponcment Trustee shall dehver 1o the purchaser 1ts Deed conveying the properiy O sold. but without any
-ovenani or warranty. express of implied  The reaials in the Deed of any matiers or facts shail be conclusive proof of the truthfulness
thereof Any person, including Grantor. of Beneficiary. may purchase at the sale After deducting all costs. fees. and expenses of Trustee and
of thrs trust. including cost of fitle evidence and reasonable atiomey’s fees. 1n connection with <ale, Trustee shall apply the proceeds of sale to
ihe payment of all sums expended under the terms hereof not then repawd. with accrued interest at the rate provided on the principal debt; all
other sums then secured hereby. and the remainder. f any, 10 the person Of persons legally entitled thereto

71 Benefiaary may. from tine 1o ime, as provided by statute. appoint another Trustee in place and instead of Trusiee herein named,
and thereupon the Trustee herewn named shall be discharged and Trustee o apponted shall be substituted as Trustee hercunder with the same
effect as 1 ongnally ramed Trusice herain

23 Thus Deed shall inure 10 and bind the bars, legatces, devisecs. adMINISIFALONs, CXECUIONs, SUCCENSOTS. and assigns of the parties
hereto  All oblgations of Grantor hereunder are jownt and several The term ' Beneficiary* shall mean the owner and holder, including
olcds&.ofthtnolcwcuredn«eby, whether or not named as Beneficary heran

24. Trustee accepts this Trust when this Deed. duly executed and acknowiedged, n made publi record as provided by law  Trustee s
not obhigated to noufy any party hereto of pending sale under any other Deed of Trust or of any action of proceeding 10 which Grantor,
Beneficiary, or Trustee shall be a party. unless brought by Trusiee

25. The term ““Deed of Trusi.”" a3 used herain, shall mean the same as, and be synonymous with. the term “Trust Deed,”” as used in
the taws of Ovegon relating to Deeds of Trust and Trust Deeds. Whenever used., the singular number shall \nclude the plural, the plural the
nnaxhr.andthtm:ofam;g:m!ashaﬂbeawl'xabkloaﬂgcnden

26. Anorney's fees, as used m this Deed of Trust and tn the Note, - Artorney’s Fees'* shail include attorney s fees, 1f any, which shall
be awzrded by an Appeilate Count

Brtd R Ll fer”

ROHALD R. WALKER Signarure of Granior —__S;_r;al;re‘o/ Gm;nar.
STATE OF O N
COUNTY OF% =

I. the underugned. _s_us'a,‘l.c,z;ml e _ ______ . hereby cerify that on this

. #th  day of __ -,M [N .19 §6__ pcrsonal-}; appeared beforeme - -
Rmnald R. Walker

{0 me knowa to be the individual descnibed 1n and who executed qxe wathin instrument, and acknowledged that he

____ ugned and scaled the same as his frccandvolunwyaaanddecd.forﬂwusaandpurposcs

theran mensioned.
Given under my hand and offical sea) the day and year last above wnitt
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Notarv Publie in and P 1

.

My COmMmMISSION eXPAres __ é.’ -4

REQUEST FOR FULL RECONVEYANCE

Do oot record. Tobemdonhwhenoolzh:sbeenpaid.
To- TRUSTEE

The underugned 1s the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust Said note.
together with all other indebtedness secured by said Deed of Trusi. has been fully paid and satsfied. and you arc hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said notc above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, 10 the parties designated by the terms of said Deed of Trust, all the estate now held by you thercunder.

Dated 19

Mail reconveyance to

STATE OF OREGON
COUNTY OF Klamath =

lherebycemfylhalthisw-ithinDeedomeslmﬁledmlhnomctfofRccordonlhe 1Cth day of
Jaquary CAD.19 86 a1 17-16'clock A M. andwas duly recorded in Book  ‘18%
of Record of Mortgages of Klamath County, State of Oregon, on
page 538

Fuelyn Riehn, County Clerd.

Retuaw T 7m'¢ﬁ-f'a Mly o Recorder
s e i 103 o il

XKFO 9760/ Deputy
Fee: $13.790
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