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THIS TRUST DEED, made this 1985 be

SQOLAR ENERGY EQUIPMENT DESIGN

- WITNESSETH:

L]

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH

County, Oregon, described as:

Lot 48, PERRY'S ADDITION TO LLOYDS TRACTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.
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which real property is »ot currently used for agricultural. timber or grazing purposes, together with all and singuiar the tensments, heredita-
ments and appurtenances and all other nghts thereunto belonging or in anywise now of hereafter appartaining, and the rents, issues and profits
thereof and all fixtures "ow or thereatier attached to or used i~ connection with said real estate

For the purpose ot secunng (1) Payment of the indebtedness and ail other lawful charges evidenced by 2 Retail Instaliment Contract of
even date herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of
Paymentsof §_15.271.20 . . pavablen 120 _  monthly instaliments of § ____ wath an Annual Percentage Rate
of _ 15 800 ... _ % withan Amount Financed of $_9,150.00 and any extensions, renewals or modifications thereof.
{2) performance of each agreement of grantor harewn contained, and (3) payment of all surns expended or advanced by beneficiary under or
pursuant to the terms hereof. together wath interest thereon as herein provided.

To protect the secunity of this trust deed. grantor agrees.

1 To keep said property n good condition and repair. not 10 remove or demolish any building thereon, to compiete of restore promptly
and n good and workman hke manner any buiding which may be constructed, damaged or destroyed thereon and 1o pay when due all claims
tor labor performed and matenals furnished therefor, to comply with all laws affecting said property or requiring any alterations or improve-
ments to be made thereon, not to commit or permit waste thereot. not to commit, suffer or permit any act upon said property in violation of

law, and do ail other acts which from the character or use of sard property may be reasonably necessary, the specific enumerations herein not
exciuding the general

2 To prowide mantain and delwer to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
bemehciary The amount collected under any fire or other 1nsurance policy may be applied by beneficiary upon any indebtedness secured
hercty and in such order as beneficiary may deterrmine, or at option of beneficiary the entire amount so collected or any part thereof may be

released to grantor Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice

3. To pay all costs. faes and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
0 connecton with or enforcing this obligation, and trustee’s attorney's fees actually incurred as permitied by law

4. To appear 10 and defend any acton or proceeding purporuing to affect the secunty hereof or the nghts or powers of beneficiary or
trustee. and to pay all costs and expensas, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law. 0
any such action or proceeding in which beneficiary or trustee may appear

S To pay at least ten (10} days pror to delinquency alt taxes or assessments affecting the prcperty, 10 pay when due all encumbrances,
charges and liens wath interest on the property or any part thereot that at any time appear to be pnor or supenor hereto

6 If grantor fals to perform any of the above duties to nsure or preserve the subject matter of this trust deed, then beneficiary may, but
without obligation 1o do 50 and without notice 1o of demand on grantor and without releasing grantor from any obligation hereunder, perform
of cause to be performed the same in such manner and 10 such extent as beneficiary may deem necessary to protect the securnity hereof. Bene-
fiaary may, for the purpose of exercsing said power erter onto the property. commence, appear in of defend any action ar proceeding pur:
porting to affect the security hereof or tha rights and powers of beneficiary. pay, purchase, contest or compromise any encumbrance, charge or
lien, which 1~ the judgernent of ber\eﬁ_gn:’ry may indyr any Jikbility. expend whatever amounts in 1ts absolute discretion it may deem necessary
therafor including cost of evidEXre of tide, employ &dunsel ar¥d pay his reasonsble fees Grantor covenznts to repay immediately and wvithout
demand aft sums experded hereunder by beneficiary . together with interest from date of expenditure at 8 rate of ten percent {10%) per snnum
unti! paid. and the repavment of such sums are secured hereby

It s mutually agreed that

7 Any award of damages 1n connection with any condemnation for public use of or injury to sard property to any part thereof 1s hereby
assigned and shall be pard to benehcrary who may apply of release such monies recetved by 1t in the same manrer and with the same effect as
above orowided for disposition of proceeds of fire or other insurance

8. If all or any part of the property or an nterest theresn 1s sold or trensferred by Grantor without Beneficiary’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Trust Deed, {b) the creation of purchase money security interest for
household apphiances or (c) a transfer by devise, descent of by operation of law upon the death of a joint tenant, Mmay, at Beneficiary's option,
declare all the sums secured by this Trust Deed to be im: eneficiary shall have waived such option to accelerate if,
prior to the sale or transfer. Beneficiary and the person to whom the Property is to be soid or ransferred reach agresment in writing that the

credit of such person s satisfactory to Benehiciary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
Beneficiary shall request

8 Upon any default by grantor. the beneficiary may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any secunty for the indebtednass tacured, enter upon and tzke possession of the property or any part of 1t. and that the entering

upon and taking possassion of the property shall not cure or warve Ny detault or notice nf detault or invalidate any act done pursuant to such
notice

10. Upon default by grantor n payment ot eny indebtedness secured or 1n hig performance of any agreement, the beneficiary may declare all
sums secured immediately due and pavable. In such event beneficiary at its election may proceed to forectose this trust deed in equity 1n the
manner proviced by law for morigage foreciosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter
event the beneficary or the trustee shail execute and cause to be recorded its written notice of default and its efection to sell the said described
real property to satisty the obligations secured hereby and proceed to forecloss this trust dead n a manner provided by law

11. If after default and prior to the time snd date st by trustee for the trustee’s saie, the grantor of other person pays the entire smount then
due undar the terms of the trust deed and the obligation secured thereby, the grantor or other parson making such payment shall slso pay to
the beneflciary all the costs and expenses sctuslly incurred 1n enforcing the terms of the obligation as permitted by law.

12 Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonabie attorney's tees incurred by beneficiary conse-
quent to grantor’s default

13 Atter a lawfui lapse of tme following the recordation of the notice of default and the giving or notice of sale the trustee shall seil the
propert, as prownided try law at public actinon to the b ghest b Ader for cash payable &t the time of sale Trustee shall defiver to the purchaser
a deed without express uf impihed wearranty Any nerenn evre! ding the truttee may purchase st the sale
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PuTSUSNt 10 ithe powers provided, Siittee thail eppi
vustes 3t the

by law, the bereficiary may from tirme to time appoint a successor or SUCCesSOrs 1o any trustee
3 any successor trustse appointed hersunder. Upon such eppointment, and without conveyance to the successor trustee, t
vested with ail title, powers and duties conferred Upon any trustee herein named or 2ppointed hereunder.

This deed apoiies to, inures to tha benefit of and binds all parties hers
assigns. The term beneficiary shall mean the holder i

or not named as o beneficiary herein. In construing

and the neuter, and the singular number includes the plural

IN WITNESS WHE REQF, the grantor has hereunto set his hand and seal the day/-d vear first gbove n
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MARSHALL T. CURRANC ™™™
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DEBORAH L. CURRAN

STATE OF OREGON. )
County of KLAMATH }
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Wnonmuumtlom_MARQHAII T A _DERQRAH [ CURRAN voluntary act snd deed
Before ma RENEE M STUCKPY My commission expires 9-1r-8R

D 7 o Notary Public
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STATE OF OREGON / B
COUNTY OF RI-AMATH

For value recerved. Jﬂuuﬂﬂﬂm_mumgul DESIGN Beneficiary herein, does hereby transfer,
&3%ign and tat owver 1o

Amencan Sgveny Mortgage Corporstion, an Oregon COrpoTrEtion, the within Tryst Deed and the lndetz':ednm secured thereby

Ths __Bth  dgayof OCTORER .19_AS wer_ﬁﬁm_mmx%
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STATE OF OREGON )
County cf KLAMATH )
On this day befora me Kooeared before me _PAM MARTIN

. known to ne to be ths
ndividualls) / DESIGHN —— of the corporstion
(Getats \naporoprista ootion] that sxecuted foregning Inttrument snd 8cknowisdger such execution be the free and voluntary ac* and deed of such ogrson, for

the utes and purposes described n it [etets the follownng 1t inaporopristsl end stated on o3th that {(s)he was suthorized to execute 1t on pehsif of the corperation.
Bsfore me —RENEF M_ STHCKRY My commussion expires _ G- ] (J=RK
-/ e Notary Public
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ASS!GNMENT.“—)F’?:)QQ E RECEIVED. the recelpt end cutficiency of which is hereby acknowledged sng confessed. Assignor hereby sells, asnigns,
rica
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transfers,
and t3ts over to n Saviegs & Losn Assoc . Lake Jackson, Texas the Oeed of Trust, and the Retan instatiment Contract together with all of Asugnor's
Nght, title and iKterest in and to the other Droperty therein described

EXECUTED THIS _2th gy of Jdampary 0 19 gg

ERS MORTGAGE CORPORATION
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STATE OF QREGON

and scknowiedged the
. _voiuntary act snd deed

My commussion expires 7 /‘,él _,'P (?
/

Notary Pubiic

TRUST DEED

STATE OF ORLGON
Marshall T Curran .
=Tt County of bty

Beborah L Curran

TO

| certity that the within instrument was received

(0ONTuse s forrecordonthe_ 10: gay of
SPACE. RESERVED  — — — Jadudry . S0 20
FOR RECORDING at _1:% o'dock __ | — M., end recorded
LABEL IN COUN- in book s on page _577
Solar Energy BEquipment Beneficiary TIES WHERE Record of Mortgages of said County.

USED.)
AFTER RECORDING RETURN TO Witness my hand and seal of County affixed.

AMERICAN SAVERS MORTGAGE CORP. Tvelim Mabe Caungy Clert
9320 S W Barbur Bivd T ‘ County Qlerk Recorder
Suite 255
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