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DEED OF TR UST

THIS DEED OF TRUST (“Secunty lnslrumenl") s made on .
The grantor i Charles p. Whittemore and Bonnje J. Vhittemore, husband ang wife
("Borrower™) The trustee n Willfian . Sisemore

("Trustee™) The benefician
OAN ASSOCIAT]ON which s organized and existing
America -and whose address 1y
» Klamath Falls, Oregon (“Lender™)
Borrower oues [ ender the principal sum of Thirty Two Thousand ang No/100 * «
Dollan (U s § 32,000.00 ) This debt 1y en idenced by Borrower's note
rovides for moathly payments, with the ful} debi, if not
006 This Secury Instrumeny
rencwals. extensions and
protect the secunty of thys
1s Secunny Instrument ang
power of sale, the following
County, Oregon

Lot 16, Resubdivision of Block 23, INDUSTRIAL ADDITION TO THE
CITY or KLAMATH FALLS, 1n the County of Klamath, State of Oregon,

Block 23, INDUSTRIAL

a distance of 10 feet;

of said Lot 16 a distance of 92 feet; « ce of 10
feet to the Orner of Lot )¢ aforesaid; thence North 92
feet to the point of beglnning, being a Portion of Lot 15, Re-

subdivigion, Block 23, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON.

See attached Adjustable Rate Loan Rider made 5 part herein.

Whtchhasthcaddressof 2022 Main Street ) Klamath Falls
Street) o

Oregon 97601 (“Properry Address™).

7o Coce!

oy

all carements, nghts,
nd all fixtyures now or
covered by thyy Secunty Instrumeny All of the

¢ herety convesed and has the nght 1o gramy
revord Borrower warrants
ces of record
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ments which may attamn pnionty ov (h) yearly
leaschold payments or ground rents an the Property, if any, (c) vearly hazard insurance premiums and (d) yearly
S¢ 1tems are calied “escrow stems © Lender may cstimate the Funds due on the

ates of future esciow 1tems

in wnung that nferest shall be
réquires interest to be paid. Lender shajl not be req armings on the Funds {.ender
shall give 1o Borrower, snthout charge. an annual accounting of the Funds showing credits and debits (o1 the Funds and the

purpose for which each debit 1o the Funds was made The Funds are pledged as additional
this Secunty Instrument

Upon payment in full of all
any Funds held by Lender If under paragraph 19 the
than immediately prior to the sale of the Property or

aid 1in that manner Borrower shall
ent Borrower shall promptly furnish to Lender all notices of amounts
€ these payments directly, Borrower shall promptly furnish 1o | ender

receipts evidencing the payments
Borrower shall promptly discharge any hen which has prnionty over this Security Instrument uniess Borrow er (a)
agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender. (b) contests 1n good
farth the hien by, or defends against enforcement of the hien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the hen or forfature of any part of the Property. or (c) secures from the holder of the len an
agreement satisfactory to Lender subordinating the hen to this Secunty Instrument If Lender determines that ary part of
the Property s subject (o a hen which may artain pnionity over this Secunty Instrument. Lender may give Borrower a
8 the lien Borrower shall satisfy the hen or take one or more of the actions et forth above within 10 days

of the giving of notice

S. Hazard Iasarance. Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance This insurance shail be maintained in the amounts and for the penods that Lender requires The

Insurance camer providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

nting. insurance proceeds shall be apphed to restoration or repair
of the Property damaged. 1f the restoration or repair 15 economically feasible and Lender's security i not lessened If the
restoration or repair 1s not economically feasible or Lender's secunty would be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Secunty Instrument. whether or not then due, with any excess pad to Borrower |If
Borrower abandnas the Property. or

offered 10 settle a claim. then Lender
the Property or to pay sums secured
when the notice 1s given
Unless Lender and Borrower otherwise agree in wnting, any apphcation of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymentsy {f
under paragraph 19 the Property is acquired by Lender. Borrower's nght 10 any insurance policies and proceeds resulting
from damage 1o the Property pnor to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
Instrument rmmediately pnor to the acquisition
6. Preservation and Maintensnce of Progerty:
change the Property. allow the Property 10 detenorate or commii waste If this Secunity Instrument 1 on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger tn wnting,
Protection of Lender's Righis in the Property; Mortgage Insurance. If Borrower faiis 10 perform the
oceeding that may significantly affect
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance 1n effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnitten agreement or applicable law

8. Inspection. Lender or its agent may make rezsonable entnes upon and inspections of the Property Lender
shall g1ve Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnauon or other taking of any pant of the Property. or for conveyance in heu of condemnation, arc hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property. the proceeds shall.be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction (a) the total amount of the sums secured immediately
before the taking. divided by (b) the farr ma-ket value of the Property immediately before the taking Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender aithin 30 days after the date the notice 1s
given. Lender 15 authonzed to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
10 the sums secured by this Secunty Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to prinaipal shall not extend or
postpone the due date of the monthly payments referrad to 1n paragraphs | and 2 or change the amount of such payments

10. Borrower Not Released; Forbeszrance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by { ender 1o any SUCCEssOr In
interest of Borrower shall not operate to release the habihity of the onginal Borrower or Borrower's successors in interest
Lender shall not be required to commence proceedings against any Successor i interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower’s successors 10 interest Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any nght or remedy

11. Soccessors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragrapb |7 Borrower’s covenants and agreements shall be joint and scveral Any Borrower who co-signs this Security
Instrument but does not execute the Note (a) 1s co-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the terms of this Secunty Instrument . (b) 1s not personally obligated to pay
the sums secured by this Secunity Instrument. and (c) agrees that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with regard 10 the terms of this Secunity Instrument or the Note without
that Borrower's consent

12 Loan Charges. If the loan secured by this Secunty Instrument s subject 1o 3 jaw which sets maximum ioan
charges. and that law 15 finally mterpreted so that the mterest or other loan charges collected or 10 be collected 1n
crnnection with the loan exceed the permutted himits, then (a) any such loar charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmint. and (b) any sums already collected from Borrower which exceeded
permitted hmits sl be refunded to Borrower Lender may choose to make this refund by reducing the pnncipal owed
ander the Note or by making a direct payment to Borrower If 2 refund reduces principal. the reduction will be treated as a
partial prepayment snthout any prepayment charge under the Note

13. Legistation Affecting Lender’s Rights.  If enzctment or expiration of apphcable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument unenforceable according to its terms. Lender. atats option,
may require immediate payment in full of all sums secured by thus Secunty Instrument and may invoke any remedics
pernutted by paragraph 19 If Lender exercises this option. Lender shall take the steps specified 1n the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunty instrument shall be given by delnnering it or by
mailing 1t by first class mail unless apphicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice t¢ Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower Any notice
provided for in this Secunty Instrument shail be deemed to have been given to Borrower or Lender when given as provided
m this paragraph

15. Governing Lsw; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junisdictuion in which the Property is located In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
whuch can be given effect sathout the conflicting provision To this end the provisions of this Secunty Instzument and the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thrs Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in 1t 1s sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borromeras not a natural
person) without Lender’s prior written consent. Lender may. at its option. requirc immediale payment in full of all sums
secured by this Secunty Instrument However, this opution shall not be exercised by Lender if exercise 1s promibited by
federal law as of the date of this Secunty Instrument

/> If Lender exercises this opuion, Lender shall give Borrower notice of acceleration The notice shall provide a penod
of not less than 30 days from the date the notice 1s dehvered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument If Borrower fails tc pay these sums prior to the expiranion of this penod. Lender may invoke any
remedics permitied by this Secunty Instrument wathout further notice or demand on Borrower

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower vhall have the nght 1o have
enforcement of this Secunty [nstrument discontinued at any time prior to the carlicr of () S days tor such other peniod as
applicahic law may specify for reinstatement) before sale of the Property pursuant 1o any powet of wle contained m this
Secunty Instrument. or (b) entry of a judgment enforcing this Secunty Iastrument Thone conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurted, (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this
Securnity Instrument. including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the ben of this Secunty Iastrument, Lender’s nghts in the Property and Borrower’s
obhigation to pay the sums secured by this Secunty instrument shall continue unchanged Upon remnstatement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However. this nght to resnstate shall not apply in the case of acceleration under paragraphs 13 or 17




limited to, reasonable Trustee's roeys’ fees; (b) to al}
to the persan or persoas legaily entitled 1o it.
20. Lender in Possession, graph 19 or abandonment of the Property, Lender (in
person. by agent or by judicaally a shall be entitled 1o €nter upon. take possession of and manage the
TOPETly and to collect the rents Toperty including those past due. Any rents collected by Lender of the recerver
shall be apphed first 1o payment { management of the Property and coliection of rens, including, but nog
hmited 10, receiver’s fees, premiums on receiver’s bonds and feasonable atinmncys’ fees, and then (o the sums secured by
this Secunty Instrumeny
2. Reconveyance. Upon payment of all sums secured by thys Secunty Instrument.
vey the Property and shall surrender thys Secunty Instrument and aj) notes evidenc:
Instrument 1o Trustee Trustee shall reconvey the Pr.
legally entitied o it Such person or persons shall pay any
22. Substitute Trustee. Lender may from time to time remove Trustee ap
Trustee appomted hereunder Without conveyance of the Property, the successor
upon Trustee herein and by applicable law
Property. The Property 1s not currently used for agncultural, imber or BTazing purposes
A4, Attorneys’ Fees As used in this Secunty Instrument and in the Note, “attorneys’ feex” shall include any
aliorneys’ fees awarded by an appellate court

__ 24 Famiy Rider
— Graduated Payment Rider . Planned Uny Development Rider
" Other(s) [spearify]

BY SiGNING BrLow Borrower accepts and agrees to the and covenants contained in this Secuniy
Instrument and in any nder(s) executad by Borrower and reco

SS:

The féregoing instrument was 2cknowiedged before me this January 10, 1986

(dare)

by .
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This Rider 15 tnade thys . )th. . . S ¢ .ands INcorporated into and shall
be deemed 1o amend and supplement . Deed of Trust, or Deed 1o Sccure Deby {the “'Security Instry.
ment”’) of the same date g i “Borrower’') 10 secure Borrower's Note 10

AHD LOAR ASSOCIATION ,

) of the same dage (the “*Note'") and covering the p

TO
2022 Main Street, Klamath Fallsg, Oregon

pengy%cg}:ﬁbcd in the Security Instrument and

« Borrower ang

YMENT CHANGES
% . The Note interest rate may be increased or decreased on the
87 and on that day of the month every

ie index cajled the “Index" The Index is the:

percentage points ag any Change Dage
Y payments wil) change as provided in the Note. In-

the Security lnstrumem, Lender may require (1)
amount of any one ;.

“*With a limit on the

Or minus three . Percentage Points. :

Charles r.

UIC I A

Bonnfe g, Whittemore

-

"Velva Rieha, wg'g Clerk - -..:‘f-
By —— )J&/““_




