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THIS AGREEMENT, Made and entered into this. Sixth
by and between CIT FINARCIAL_ SERVICES
herdinatter called the hirst party, and

On or about .19 . RONALD R. WALKER
. being the owner of the following described property in KLAMATH County, Oregon, to-wit:

THE NORTHEASTERLY 40 FEET OF LOT 4, BLOCK 40, FIRST ADDITION TO THE CITY OF KLAMATH
FALLS, THE COUNTY OF KLAMATH, STATE OF OREGON.

$6093.63
Srore -ﬁmhe- MONQOGE Tl deed 10N D/t serurty 0QIErment 0 20 el ga

lien) on sard described property to secure the sum of § , which lien was
—Recnrded on , 19 , 1n the Records of County,
Oregon, in book/reel/volume No. at page thereot or as document/lee/f1le/instrument/

mucrofilm No - (indicate which),
—Filed on NOVEMBER )4 .19 B5 , in the oftice of the STATE CIRCUIT COURT of
KLAMATH County, Oregon, where 1t bears the document /fee/tile /instrument/rmicrotiim No

’ 85-670-CV (indicate whsch),

| —Created by a security agreement, notice of which was grven by the iling on Y , of

Secretary of State
Department of Motor Vehicles Where it bears file No
and in the office of the of County, Oregon,

where 1t bears the document/fee/tile/instrument/microfilm No (indicate which)

opparre

longuage
s a0 pertinent 10 his lrans

any

ol

a financing statement n the office of the Oregun

erence to the document so recorded or filed hereby 1s made. The first party has rever sold or assigned his sard hen
and at all times since the date thereof has been and now is the owner and holder thereol and the debt thereby secured
The second party s about to loan the sum of § 23,000, 00 to the present owner of the property above
described, with interest thereon at a rate not exceeding 10.5 % per annum, said loan to be secured by the said
present owner's _ FIRST TRUST DEED (hereinafter called the

Sogte noturs of cen 10 Do green  whether ONQOQE  ts! dewed (0ROt 1ecw ty OgTeement o crherw: e

30 days trom i1ts date
years

To induce the secorxd party to make the loan last mentioned, the first party heretolore has agreed and con-
sented to subordinate first party’s sard lien to the lien about ta be taken by the second party as above set forth

NOW, THEREFORE, for vaiue received and for the purpose ol inducing the second party to make the loan
aforesa:d, the first party, for himself. his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
sard first party’s lfen on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid. and that second party's said hien 1n all respects shall be first, prior
and superior to that of the first party, provided always, however, that 1} second party’s sard lien is not duly filed or
recorded or an appropriate finarcing statement thereon duly filed within 14 days alter the date hereof, this sub-
ordination agreement shall be null and void and of no force or etfect

It 1s expressly understood and agreed that nothing herein cantained shall be construed to change, alter or im-
pair the lirst party’s said lien, except as hereinabove expressly set forth

In construing this subcrdination agreement and where the context so requires, the singular includes the plural,
the masculine includes the feminine and the neuter. and all grammatical changes sha!l be supplied to cause this
agreement to apply to corporations as well as to individuals

IN WITNESS WHEREQF, the undersigned has hereunto set tus hand and seal. the undersigned 1s a cor-

poration, 1t has caused its corporate name to be signed ard its corporate sea! tg be ixgd hereyfito by its officers
duly euthorized thereunto by order of ifs board of directors, al, this, the gdy tnd fye h;:{ ve written.
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second party's lten) upon sard property and to be repaid within not more than
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Pubtic for Oregon.
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Norary Public for Oregon.
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STATE OF OREGON,
Counly of
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of sard County

Witness my hand
Counly altixed

Tvelyn. “lehn,
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Councy




