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THIS TRUST DEED, made thys 26th day of December .19 85 | betereen
THOMAS P. VALLEE and PATRICIA J. VALLEE, husband and wife

ASPEN M~79%%5 OF
TRUSY DEED

SECOND

Grantor.  ASPEN TITLE & ESCRW, INC., An QOregon Corporation . as Trustee, and
PADDOCK REAL ESTATE cp.

as Benefiaary,

WITNESSETH
Grantor rrrevocably grangs, bargains, sells and conveys to trustee 1n truse, with power of sale, the property
Klamath County, Oregon, described as

Lot 11 Block 4, Winchester Addition, County of Klamath,
State of Oregon,

also known as 4829 Memorie Lane, Klamath Falls, Oregon 97603

together «ith all and singular the tenements hereditaments and &ppurtenances snd ali other t1ghis thermunto belonging or 1n anyw:se

now or herealter 4ppertaining and rhe rents 'ssues and profits thereo! and @il bistures now or herealter atrached to or used '1n connsc-
rror wirh sard real estate

FOR THE FURPOSE OF SECURING PERFORMANCE of each agreement o! grantor herern contained and payment of the
of TWO THOUSAND FiIVE HUNDRED AND NO/100-—--—___

(32 N 500. OO) - --————————*-*-—f)oﬂnn_ with ‘nterest thereon according to the ferms of a promussory
note of even date herewrth, payable 10 brneficiary or order and made by &rantor the final pavment of peircipal and interest hereof. it
7Ol s0oner pard o be due and peyable at Mtur“)’ of note 19
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becivres due and pavable In the svent 1he within described property or any part thereol or any interest therein 19 soid agreed to be
@id  arvered asugned or alienated by the krantor without ftirer having obteined the written consent or approval of the beneticiary.
thern ar the beneticiary s option all obligations secured by thyy ‘nstrument. irrespective of the marurity dartes rrpressed therein. or
herein shall becorme mmediately due and payable

™e obove dewribed reat property 14 nor turrently uied for ogricultvral  timber or grozing purposes
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This deed appires to, irwsres ta the beneirt of end binds all parties hoceto, their heirs, legateea. devisees,

tars, personal repr ives, ] ig

gender inclad.

STATE OF OREGON,

County of Klamath 9
/0 .19 88

appesred ¢, above oamed
omas P. Vallee and

Patricia J. vallee

the foragaung instry
voluntary act and deed

The grantor covenants and agrees to and with the beneficiary and those clarnung under lim, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocever

adounsstrators, exocu -

The torm beneticiery shall mean the holder and owner. ncluding pledgee, of the
contrect socured heroby, whethar or not named as & benaticiary berein In construing this deed and whenever

end the neuter. and the singular number includes the plural

he contort o requires. the

A
s P, Val'_lee
4

Patricia J. vallee

STATE OF OREGON. County of )
L1y
Persunaily appeared and
who. each being flirst
duly sworn, did say that the tormer 13 the
president and that the latter 1s the
socretary of

Belore me

Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires

FOR AAL RICOMVEYAMCE

Ny sums owing to you under the terms ol

" TRUST DEED |

STETENS WERS LAW FuUD GO mner. ama car
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]
Thomas P. Vallee

Patricia J. Vallee
Grantor

Paddock Real Estate Co.

]
i
1

AFTER .(CO:D NG RETURN TO
Aspen Title & Escrow, Inc.

600 Main Street
Klamath Falls, Oregon 976

e t—— T UUU I

SPACK REIZRVYED
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socurad by said trust deed (which are delivered 1o you
» to the parties deeignated by the terms ol said trust deed the
documents to

Bensticiary

STATE OF OREGON,
County of Klanath }“
I certity that the within instrument
was received for record on the 1 .’).C.Way
of - danuary .19 54
et 3145 o'clock P M. and recorded
in book/reel/volume No '(°f on
rom page £29 or as fee/tile /instru-
ment /microfilm /reception No. 57169 s
Record of Mortgages of said County.
Witness my hand and ecal of
County sftixed.

e £¥elyn 3debn. County_ Cler)

eaME TITWK

By /@7‘4 A'&z‘:fk;( - Doputy




