M,
LE, and wWife,
Ccunty, Oregon (collectively
'B-V'); and

HOWARD McGEE, gr, ('MCGEE'), a4 resident of Klamath
County, Oregon.

1. B-v and McGEE {sometim
collectively as "the Venturerg have agreed
to form g, Joint Venture ("the Venture') for
the development e} ain Parcel of land
Owned by B-v,

Construction
home on the ]a
intends to gel]

The Property involveqd (referreg to
85  "Parce] ")  ig legally describeq on
Exhibit =p= attached hereto,

The partjeg agree:
AGREEMENT
2TLEMENT

Term of Venture .
0, 1985,
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Annual Statements, Financia] Statementsg shall be
less than annually by McGEBE angd copies of the
elivered to each Venty . Copies of all

which shal) be prepareqd

Annual Meetin to Review Financial Statements.
, an pPossible after
i i + 4 meeting sha]l]) be held

of all Venturers to review them,

2.3. Interim Pinancial Statement. On written request,
any Venturer Provided i financial Statementsg
Struction and Current situation of the Venture.

Contributions. B-V shall contribute Parcel 2,
ed value o 5,000. MCGEE s8hal) obtair, construc-
jami lin Pederal Savings ang Loan
sufficient to

Title ang Secu;i&x. To allow McGEE to obtain

inancing, B-vV will deliver to McGEE its Statutory

j those exceptions apparent

’ i i V a firsgt Truet peed jip

the form att ibi and his Promissory note in the

form attache . f Trust wil} Contain a
provision i i construction loap.

Disposition of Progertx and Improvements. If
Parcel 2 apg Improvements are sold on or elore September 30,
1988, the Proceeds from the sale shall be dis

tributed as follows:

To each of the Parties the amounts which such
party hag contributed to the construction of the well.

(b) To B~V, the amount of $5,000 for the value of
Parcel 2,

{(c) 7o McGEE, ap amount equivalent to the cost of
materials and labor in Connection with the construction of
the Improvements (the 'Conatruction Cost™), estimated to be
$35,000, more or less.

(d) To B-v, a fraction undistributed
amount of the Proceeds, net of costs o d the distri-
bution under (a) above, of which fraction $5,000 ig the
humerator and the Construction Cost is the denominator,
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{e) To McGEE, the remaining undistributed amount .

6. Termination of Venture. If Improved Parcel 2 ig
not scld by September 30, 1988, McGER shall pay B-v $5,000, plus
any costs advanced to the Venture by B-V, and B-v shall deliver

to McGEE the note, Exhibit *"B", ang Deed of Reconveyance to the
Deed of Trust, Exhibit

provided, however,
80 elect by written addendum to

7. Covenants against Assignment. The respective
interests in the Venture shal] not be transferred or a
whole or in part.

Salaries and Pees. No salary, fees, conmissions or
ation shall be paid by the Venture tc either party
any of the officers either party,
Or in connection with
éxcept as may be expressly

parties to the Venture.

9. Notices.
be in writing and shall
48 hours after the Same shall have been deposited in the United

States Registered or Certified Mail, Postage prepaid, addressed
to the parties hereto as follows:

TO: B-V at Thomas M. Venable
Star Route
Dairy, OR 97625

TO: HOWARD McGEE, JR., at

B_
writing given to the o Pursuant to the provisions of thig
paragraph to change, from time to time, the respective addressesg
at which such notices Or demands hereunder shall be given.

10. Applicable Law. The Venture shall] be governed by
the laws of the State o Oregon.

11. Binding Effect. The terms and conditions hereof
shall be binding upon, and Inure to the benefit of, the parties
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hereto ang their respective

representatives,
8uccessors and {exc

ed) assignsg.

IN WITNESS WHEREOP, the parties hereto have executed

this Joint Venture Agreement the day and Year first above writ-
ten.

47-4'\—
THOMAS M, VENABLE

{
PATRICIA A. VENABLE

.B_v'
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BIAGGI PARTITION 1091-901

Descrigtion foE_PARCEL 2

A parcel of land located in the NE% Nwk of Section 34,
T.38s., R.114E , W.M., Klamath County, Oregon, being
more Particularly described as follows:

Beginning at 4 point from which the north % corner
of Section 34, W.-M. bears s89°)5/,g~p
feet distant;
thence Ng9 55° W 180.00 feet;
"E 247.80 feet; thence $89°15 20"k
point of beginning; containing 1.02

acres, more or less

oo o
\*t)asugéx Waelee

R ORoun &S
TR R ATeS

STATE OF OREGON- CCUNTY OF KLAMATH:

the léth
Filed for record at request of - - - Vol
of January AD.19_86 & __11:36  oclock _ A M. and7d‘ul recorded in

of _____ Deeds onPage _ °'°

FEE $21.00 Bvesly?ﬂ Ao, 970219') ’C"llm—d ; ; /7"/‘/4

E){‘fé /L A




