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With riﬂ{hts to future advances and renewals
THIS TRUST DEED, made this day of JARUARY .19 86 | between

frank B. Chase, an unmarried man )
as Grantor. HILLIAM P. BRANDSNESS , as Trustee, and
SOUTH VALLEY STATE BANK

as Beneticiary.
WITNESSETH -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

i
; *SEE EXHIBIT I BY THIS REFERENCE MADE A PART HEREOF.
|

together with all and sirguiar the tenements. hecedstaments and appurtensnces and all other rights thereunto belonging or 1n anywise
now cr hermatter eppertairung and the rents resues and profits thereo! and oll ixtures now or herealter attached to or used in  connec
tron wirh eard real estate

FOR THE PURPOSE OF SECURING PERFORMANCE o! each agreement of grantoc herein contained and payment of the

wen of THIRTY THOUSAND AND NO/ 10O - ---=c-omemmmmmmmmmmmm memmoiiee oo

Doliars, with interest thareon scrording to the tesrms of a promuissory

rote of sven date herewith payable to benel:crary oc order snd made by grantor, the linal i gnd _inte
MARCH 15 5191 ’f’f?f Vx?jfff‘f’tb EWENS PEdnd

not sooner pard to be due and payable ’

The dare ol maruriry ol the debt secured by this instrument 1s the date. s¢tated above. on -v ’gd, pln’Fallrnenl ol sard note
becomes due and pavabiz In the event the within described propeity. or any lpart thereol or any interest therein 1s sold agreed 1o be
sold conveved asugned or alierated bv the grantor withoat first having obtained the wrilten consent or approval ol the heneliciary
then at the beneticrary v cption all obligatinn secured by this instrument. irrespective of the maturity dates eipressed therein. or
hererrn shall become 'mmediately due and payabie

T™he acbove dewnbed real property is mot (urrentlty vied for agricuhivral, timber or groting purpoies

To protect the surity of thiv trust deend grantor agrees ‘#: conert 10 the makmg of ary map o plat ! caswd property
I To protert orewmrve and marwwem sawd property m good orevdaeen Sranting any caserrens o (reatind ary testimtnen thereon v
v ropew Ot > reerOve v deceebeh ey buidang or s ord, o other ag atiecting the deed or the
ROt to OOt Or pereret wny = aste ol saxd property thereo! d, reconvey wiuhou: anrianty all oe [any part ol the property T he
1 To cowmpiece e restors prempely and m good end Jeock manfike Gamee o reconveyarce rmay he dewithed 3. the  perwir o1 persons
marwer ane Sunidmd e empeosement whah may be conatowcted  damaged or legaily eneitled thereto  and the cecitais thete n ol any maiters or teces shall
doatroyod theveon are pay »hen dise all cosia gcterod theesirn be concluseve pront of the truthluiness Theran! Teustee s lees tor any of the
1 Ta coemply wwh ail lamy ~edmmances oo gulatews  Fisenants  conds s vwes entmned o (his naragraph shall e re tess i han 55
troers and restractmwa sttertmg sewd property il the benchiasery 5 requests 1o 10 Upr=n any delsuit by granis: bereunde:  beneixsary may at any
oM 1 evectng mach 'marcmg staterments purwsard 19 the Uritoem ( cenemer teme  without notiwe  rither 0 person by agent or by & recoiver to be ap
cxal Code a1 the bereimancy as requws ard to pay bow fiing serme - the prented by & court and withost redard (o the adeguacy ot any  security  for
proper psdim rite o nitmwes e meil a3 the crvie ol all ten wwarches rnede the ndebtedress hereby emured rnfee upen and (ke rossessesn ot sawl prop
by fmg oltscers a warcnng agercrer 80 ey he desrned deswable by the ey 0 Py pert thereol in 1 cwn name swe or ofherm s collact the rents
berat Rewes and prolits  ncluding those past die and unpasd and appls the sarme
¢ To provede and  ontemmaide Tawam s arwce ~n o the  baudldings leas costs and experses of oprraton snd collectoon including rrasinable attor
oW A Nerouiter eratcterd oo tNe stad prerreses agarnt bow or dermage be ftae ey o tevs upon any indebtedness wecured herebs  snd i mxch order as berne
erd macA afher Aasmrde ae 'WWOU‘. Frowr twrse o twvee tequee Iwsary may desermere
an emowunt ~ot lews thave § » 9 wriuten o 11 The entermng upnn and taking possesason f  sasd property  ihe
enmparses scceptable 1 N henelariary  «sth koas oaseble tn the letter a3l crdiortmsn ol s h rents isases aedd peolitn or the pein ceds of tne and other
prleeves S reurmnee shall be deiigerad 1o the hemoiaiary 81 wwn a8 v ed mevance poluies 01 compensainin or awards foe any (abing or demage of the
W the grantre hall tadl bow any reeson to proeure ary mach rsurence and in properts fand the spplixatuin e reicmss theren! sy atorcsmed shai mat cure or
deireor smad puriwres 'n the bermtwesry ol loast Witeer Jayi peww tn the st warve ans delault or notme o delsuli hereursder i i alwdate any ect done
teve Al ary poday A s ance mevw 0 Aecesttor pleced oo waed bunidongs reaant 10 wah redue
the Brrefmsary may orocurs the sarrw sl grantce s erperme T he arewrnt
odlectod _arwder ary twe w tiher mreswaree ooixy may be epplwd by berels 11 Upon detault by granior mn payment ol any mdebtedness secured
rary apn enmy wwdehiodrenm serured Aerohy aid o s b ~cder a3 Berelursrs horeby ot o hrs pertorimarnce ol any agreement herrunder the berelwiary may
ey Artor e rw st ot of benefwiary he entwe sorwmerst wn collectod e declare 8l! wmomns secured hereby immediately due and payadle In wxch an
errv part thecsnl av Be released 1o g-wntor  Sech sppiwaivn i celesve shall evint the Benelwxiary @l ha clectwnn may proceed 1o toveckror ths trumt deed
.t rure or waive aevy delestt oe medus o deteult hereunder or mvaiviars er noequay & 8 mnrtgage or dmect the trustes o boreciose the teusr deed by
o1 dnre prmieians e mmh e advertmement &t amle In the iatiee rvrmt the beneluiary oo the frustee shall
T2 Boep st e covers from o i m v eove mod tn ra. a errcute and couse i be recnrded b wistten rotwe of delault and he electon
raven \ et thee charfen thas e iy (PR to eell the sasd dewribed real properts 1o satnly the obligatmns secused
agmirms sawd penperie hednrs amy pavt ol ek taves  smmrwarmends  arel hoveby mherrupon the trustes shal Iy the tirme and place ni sale grve nime
chargan becomre pavi dim or Adeimguent sved prorrpd's delives theoves! as then requwed by ise and procesd to loreciose thn trust deed in
M heneficrary  Shemohd (he g smtew isel ' make pasmment ~f the manmer proveded m ORS 46 740 - 88 793
oo v w W her ~Aavges naveble by grantie e her 1) Should the benelw iary rlect 10 lorecinss by advertmement and sale
prvvrdang herefwrary woh hunde odh o heh 1o then alter delault ot any, (wre pras to ftce dave belvre the date set by the
87 s Aptwrn  meke paayovvews hecent trustee ftor the trustee s wale the grantor or other perann s pesvieged by
the rate wat lartN mm the rrvs o ed ORS 26 760 may pay 10 the beneiwiary or hn suwcramsrs in inferest  respec
hareby rogether wwh the obiwgatiorm descrdred wn paregraphs 8 and -t chas treely the emtwe amount ther due urwier the terms ot the frust deed snd the
trust deed, whell be sdded to end becore 4 part of the debt secured by the obhigatmr secured thereby ‘mciudmg costs are espenses sctuslly mowred o
trust deed @thout warver o any i fhte arwming trom beeach of ary ol entorcang the terms ol the obligatmwn and trustee s arnd attorney » fees not o2
covenants berend srd bor mach pavemaes. wth mterest as eloresasd eredmg the amounts proveded by lam, other than cuch portion of the prs
vy brvaniretnre dewrised a3 well an the grortor shall cipal s3 eould rt then be due had no delault oocurred and thereby cure
wrrve exter that ‘hey are bourd bor the paymert of the obligatwon heren the delauit m whech event all toreclosure proceedmgs shall be desrnsssed by
Arecrdied ared 2! mm A payomerts sha!l he grmedartel, due srel pevehle = ah the trustee
et e arvf 'he DAyt thevent shall et the optiom ol the benelw iy 14 Otherwese the swale 1hall be held on the date and at the tuwrne and
render o/l mrrm weored by thr trust deed wrerediately due and payabic ard plece desgrated m the notme ol sale or the time to ahuh sasd sale may
cormt 2rte & bresch ~t thes teust deed be postponed ar provided by lew The trustee may sell sasd property erther
€ Ta pas ail cnafs ters oref srpmnses of the trust irehoding the cost m one percel or i ate parcels and shali sell (he parcel -« parcels at
o 1t samrch sa wwil a3 the other mry ervf evprnees o the trastes incurred suction to the Bighest bidde o1 cash payabie ar the fime of sale Trustee
@ COectorn wah s sninccing Thes ahlLdaten end truvies s end attormey s .MM deltver to the purchass: ity deed m lormn as required by lxw conveying
tees m-ul!v Laatdt] ry e wid but wythrut any covenant or warcanty evpress or im-
To appesr m smd delend any acton or procseding parportong 1o .-f'or‘;' recrtals o the deed o! any matter: ol lact shall be conclumve proof
aflect The sscumeds RIS e pnmers Al Bevelwiare o 1ustes rt of the truthtulresa theren! Any person  ercluding the trustee but ixcluding
acton moefrrng = = Ak Nv‘::ﬂ;.':d'"v the grantor and bernelxiary may purchase &t the rale
eny  wot e tocerinmmrs ot ¥ - IS When trustes sells pursuant 1o the powers movded hesemn. truatee
choding evudore of fwis e ihe berviwiary o or trumicy s ertorney o bees A Lap apnty the proceeds of role o pavement of +1) the erpenses of waie o
emour¥ of atforney o lees Terdmwwd m the petedraph T m all cases whall be ) oge " ihe compenaation of the trustee and a reasonable charge by trustes s
bived bv the triml court avwd -» the svent nl an sppeal lrowm ary redgrrent o attorney, (1, to the obhgate:n encured by the trust dead. 1) 10 ali persors
decres ~d the frial ot grevens KmTher agrees o pey Such wurm 0v the 00 ooy recorded frems subsecroent 1n the interest of the trustee tn the trust
poy) et whail ad ige ceamnable ar the henctwrary 8 Ae trustee & 8ftre desd 81 thaw interests mavy appear s the order of thew pewedy and (4, the
ney 1 lees oo meh appeal srplus d any, to the geantcov o fo B mmcessor in ierest eniuied (o such
It 1s mwtually agreed that povbir oy
L4 Iulh-—-—-ulhd-yu-'-mt'-ﬂd..dm'—vv“b‘m.-
wondnr (be right v shal! have the
Vilhe bt wn siee e i cequews 'Nat 8! ne amy peiesn nl the mwmmees paveble
‘abnd =ruh wre n suceme ~ the mmeemt roqueed
cats  cememess end eftnrney 1 lees nerceemrsly pewd o

ferruttod by law benelweary "~
10 APPRTAE B MATEIGD? OF RATSERNS PO EPY (tusiee nemed Mecern or to eny
teustes eppmmnted hecwunder |'pin we b appeeninewnt  and = nhout
converarce 1o the ssressnr lrustes the lattes shal' he veoted o b all
frrwers and dufies conterred upesn any  trustes hecomn named e appomied
#ronior w wmh aocoodings  JAal be sewl tn Renelwiery anf Reroundor Eoch suxh sppormement ard sbstitutesn whall be made by woitten
Peet wpme ars caw nehic mets erd copenees aref sitowres 3 lees mutrirrent sveruted by beneiwiary  roetsaung hor frust dewd
el snd apeaciiere ity Rereuasrdy poud ~w wwicied by Ao and e ploce o recoed whah wAen recvwded v the offme ol the (ounry
A e A preremt s srwl the Nalerwe appimet opmwn ‘Ao mfehiod e Clord rw Recvrder of the 1ount: v tveunters v mhmh (he pocporty 1 afusted
Mareby evul geantcow agrees 4l WY Owh erperme MO tale nach ectiors of proper appmandrrent ol 1Rhe BUCT s Trustes
ard evacute mmM matrimeais ac Whall he nerewmers m nbiamng semch cnm
tha trust ehen this deed duly erecuted and
Parrestinm  prormplly  uwpre heoetaary o ¢ equest
o e et A e wpor westten request o beme record @n provided by lew Toustes m not
rons amed D atrom ~ the dewd ard the note lor obligated to motdy sny perty hereto of g sale under any cther deed ol
cernnvevarces bov carvellation, wihowt sifectmg trust ow ol arvy action or proceedmg m whach grantor benelwinry o¢ truatee
the habuity ~f ans perwwn bov the paywwnt of the awfeblodrmss trustee may shall be 2 pariy urfess such ection or procesding m brought by trustes.

NOTE "he "~a’ Dawd & Do~ dor eyt he “ates hermnde ma? be ¢ ther on atmey who 1 on octive mamber cf the Tregon State Bor 0 bonk  mrust
o v~y WG 0an IUs0 0N Outhor fen 10 dn Dus mew wider v lowy of Oregon o the Unied S4a7es, o ttle mnuroncs compony Outhoized 1o Muuny Lile ko reol
prepery of hu 1mce 1 b dia- e 2 aves age~n o Dra~han the United Ym0 ony ogendy #areol o on eucow ogent censed under ORS 596 505 10 690 85




The grantor covensmts and agrees to and with the bereliciary and those claiming under him, that he is law-
tully seized in tee simple of sard described real property and has a valid, unencumbered title thereto

arnd that he will warrant and forever defend the same against all persons whomsoever

ﬁ“’ba rantor warrants that the proceeds of chewmd by the above described note and this trust deed are

(.)IWMHWM;.&&&XWH UWH%MW Important Notice below )

(b) for an or ganization, of (even ' grantor 11 & natural person) are tor business or commercial pur poses other than agrrcultural
purposes.

This deed apphes to. mured to the benetit of and binds all partias hereto, their heirs, ledatees. devisees, adaunistrators, rxoCcy -
tors, represantatives, auccessors ami asaigns T he term benelsciary chall mwan the holder and owner, mcluding pledgee ol the
contract secured horeby. whether or not named as a beneficiary herein In construing this deed and whenever the contex! so requires the

line gendar @ ctod and the neuter. arnd the singular number includes the plural.

iN WITNESS WHEREOQF, said grantor has hereunto sct his the day and year first above wnitten

o) or (b ko ’5

STATE OF OREGON. STATE OF OREGON. County ol
of K]amtn ) 19
January 10, 19 86 Personally appeared and
Personally appeared the abowe named who, sach being first
daly swomn. did say that the toromer 18 the
frank B. Chase president and that the latter is the

secretary of

t“,; a8 cocporation, and that the seal aifized to the toregoing instrument 18 the
-, | corporate seal ol sasd corporatron and that the 1nstrument was signed and
ﬁ.dmlod‘ed the loregoing mstrt- seated in behall of sasrd corporation by authority of its board of directors.
~ Ris voluntary act and deed and each of them sckrowledged said instrument to be its voluntary act

T and deed.

iy o \
A \//’ (AL

Batore me

Notarv Public lor Oragon (OFFICIAL
4-17-89\ SEAL)

! My cormmizsion sxpires

Hqg.d"y 1bjic tor Oregor

)
- Ay copmmission expires.

EOUEST sOt AR RECOMVETANCE

'-h-—d—h-ﬁo-w—-bms.—p.u
TO: . Trustse

The undersigned i3 the legal owrer and hotder ol all indebtodness secured by the loregoing trust deed. All sums secured by smd
trast dond have been tully pard and sstrstred Vou heroby are directed, on payment to you of any surm cwing to you ander ths terma ol
eaid trust deed os purmant to statute. to cancel all evidi o! indebted secured by said trust deed (which are delivered to you
Berewith together with sasd truat deed ) and to recoaTEY without warranty, to the parties designated by the terms ol said trust deed the

mmhﬂbfmudafhcm Mnﬁlmymnﬂddmnnto

DATED 4

Beneticiary

a-.au--mm!—-n.-‘ocmuo‘n-md-.«—uM—num-vdn‘-mh- dlarii. beters

TRUST DEED suré OF OREGON,

poam Ma 33} County of __. -
wrevame ntas e oue o CeeT io (an tily that the withi ir

) FVRANK B ACHASEL was received for record on the

t L) L] ~v
Grantor SPACE ATSTAVED

SQUTH VALLEY STATE BANK

FOo®
mECORDER § USE .
of Mortgages of sard County
Witness my hand and seal of

e CoROTNG WETURN TO
SOUTH VALLEY STATE BANK

5215 SOUTH SIXTH ST. T re—
CLAMATH FALESOR 97603 o ... Deputy




WttaSiment 1o deed

execlted by Frank 8. Cha

follows, to-wit:

nge 9 E.W. M.,
property described
County, Oregon;
right of wa
Southwest ¢
records of

SAVING AND
by and through jts
23, 1965,

of Klama'th County,

of trust dateg January 9,
se, grantor to South

1986

Valley State Bank, beneficiary.

EXHIBIT |

» described a5

the Northerly right of way line of the Dalles-
150 known as South Siyth Street, which Ties
9°21" East 607.4 feet along saig
on 2, Township 39 South,
outheast corner of
» records of Klamath
East along saig Northeriy
more or less, to the
in Deed Volume 149, page 497,
thence North 0°46" West along said
more or less, to the Southerly
ts, No. 25 thence South 89°2]1" West along
Home Tracts Ng. 2, a distance of
corner of Property descripeq
0°59' Fast along the Fast
more orless, to the
the SWiNE} of Section 2, Township
Kiamath County, Oregon.

EXCEPTING ther

State

as Document Ng,

Oregon.

L ad

STATE OF OREGON COUNTY OF KLAMATH

Filed for record 3t
of

request of

FEE

—_—
AD. 198y ar
d 1

:n“&‘u\ — 138
Evelyn Biehn, County Clerk i . E,
By

the b day

duly recorded m Vo) 3¢

:49 oclock P M . &nd

on Page




