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If Lender required mortgage tnsurance as a condition of making the loan securcd by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's wntten agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property Lender
shall ;ive Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any pan of the Property. or for conveyance in hicu of condemnation. are hereby
assigned and shall be paid 10 Lender

[n the event of a total taking of the Property. the proceeds shall.be apphed to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower In the event of a partial taking of the Propenty,
unicss Borrower and Lender otherwise agree in wniting, the sums secured by this Secunty Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower

If the Property i1s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice 1s
pven, Lender 1s authonzed to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Secunty instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wnting. any apphication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower ot Released; Forbezrance By Lender Not 8 Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender 1o any successor in
mteresi of Borrower shall not operate 1o release the hability of the onginal Borrower or Borrower's successors in interest
Lender shall not be required 10 commence proceedings against any successor 1n interest or refuse t¢ extend time for
payment or otherwise modify amortizauon of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any nght or remedy

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7 Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Secunity
Iastrument but does not execute the Note (a) 1s co-signing this Secunty Instrument only 10 morigage. grant and convey
that Borrower’s interest 1n the Property under the terms of this Secunty Instrument (b} 1s not personalily obligated to pay
the sums secured by this Secunty Instrument. and (c) agrees that Lender and any other Borrower may agree to extend.,
modify. forbear or make any accommodations with regard 1o the terms of this Secunty Instrument or the Note without
that Borrower's consent

12. Loan (hbarges. If the loan secured by this Secunty Instrument 15 subject to a law which sets maximum loan
charges. and that law 1s finally nterpreted so that the interest or other loan charges collected or 10 be collected n
connection with the loan exceed the permitted hnuts. then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit. and (b) any sums already collected from Borrower which exceeded
permutted himits wiil be refunded to Borrower Lender may choose to make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower If a refund reduces pnncipal. the reduction will be treated as a
partial prepayment without any prepaytment charge under the Note

13. Legisistion Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender. at 1ts option
may require immediate payment m full of all sums secured by this Secunty Instrument and may invoke any remedics
permitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specfied in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunty Insirument shall be given by delisenng it or by
maifing 1t by first class mail unless apphcable law requires use of another method The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender Any notice 1o Lender shal! be given by
first class masl to Lender’s address stated heran or any other address Lender designates by notice 1o Borrower Any notice
provided for n this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with apphcable iaw, such conflict shall not affect other provisions of this Securtty Instrument or the Noie
which can be given effect without the conflicting provision To this end the provisions of thrs Secunty Instrument and the
Note are declared (0 be severable

16. Borrower’s Copy. Borrower shall be gaven one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficiz) Interest in Borrower. If all or any part of the Property or any
nterest in it1s sold or transferred (or if a beneficial interest 1n Borrower 1s sold or transferred and Borrower s not a natural
person) without Lender's prior wnitten consent. Lender may. at 1ts option, :equire immediate payment in full of all sums
secured by this Secunty Instrument However, this opuon shall not be exercised by Lender if exercise v prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a penod
of not less than 30 days from the date the nouce 1s dehivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument If Borrower fails to pay these sums pnor to the expiration of this penod | ender may invoke any
remedies permitted hy this Sevunty Instrument witheut further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower mects certamn condiions, Borrower chall have the night 1o hase
enforcement of this Sevunty Instirument discontinued at any ime prior to the earlier of (a) ¢ days (or such ather period as
applicable law may speuify for rainstatement) before sale of the Property pursuant to any power of sale contaimed in this
Secunty Instrument. or (b) entry of a judgment enforcing this Secunty Instrument Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforaing ths
Secunity Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the hen of this Secunity Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain {ully effective as if no acceleration had
occurred However. this nght to reinstate shall not apply in the case of acceleration under parzgraphs 13 or 17




by this Security Instrument without further
y other remedies permitted by appliceble law. | ender shall be entitled 1o
penses incurred in pursuing the remedies provided in this paragraph 19, including. but not limited to,

reasonable attorneyy’ fees and costs of title evidence.
If Lender invokes the power of sale, lender shal execute or cause Trustee to execute g written notice of the
It and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in ezch county in which any part of the Property ic lccated. Lender or Trustee shall Rive notice of sale in the
manner prescribed by applicable law to Borrower ard to other persons prescribed by applicable faw. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and cnder the terpis designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of 2l or any parcel of the Property by public announcement at the time and

designee may purchase the Pro

ee’s and attoroeys’ fzes;
to the person or persoas legally entitted to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in
person. by agent or by Judicaally appomnted receiver) shall be entitled to enter upon. take possession of and manage the
Property and (o collect the rents of the Property including those past due. Any rents collected by Lender or the recaiver
shall be apphed &t 1o payment of the costs of management of the Property and collection of rents, including. but not
himited 0. recerver's fees, premiums on receiver’s bonds and reasonsble attorneys’ fees. and then 10 the sums secured by
this Secunity Instrument

21. Reconveyance. { pn payment of all sums secured by this Secunity Instrument. Lender shali request Trustee to
reconvey t, hall surrender this Secunty Instrument and all notes evidencing debt secured by this Secuniy

rustee Trustee shali reconvey the Property aathout warranty and without charge to the person or persons
01t Suchpasonorpersonsshzﬂpay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any
Trustee appomnted hereunder Without conveyance of the Property. the successor trustec shall succeed 1o all the ntie,
power and duties conferred apon Trustee herein and by apphicable law

. Use of Property. The Property s not currently used for agncultural, tmber or grazing purpaones

24. Attomeys’ Fees. Ay used i this Secunty Instrument and 1n the Note, “attomncys’ fees” shall include any
attorneys’ fees awarded by 2n appellate coun

25. Riders to this Security lastrument. If one Or more nders are executed by Borrower and recerded iogether with

Secunty lnstrument. the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the nder(s) were a part of this Secunty
Instrument. {Check applicable box(es)}

E" Adjustable Rate Rider _j Condomunium Rider _5 24 Family Ruder
(. Graduated Payment Rider ( Planned Unit Development Rider
"7 Otherts) [specify)

By S1GNING BELOW. Borrower accepts and agrees 1o the
lestrument and 1n any nder(s) executed by Borrower and recorded with 1t

/
;’ ” Dennis Roach

-_—

STATE OF

COUNTY OF

.

'/m(wm instrument was .cknovledsm before me this Januuy 14, 1986
(date)

v

Cemw J. Dennis Roach and Jean E. Roach

otary Public

o«




Loan $09-12946 WMIC #15914

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider s made this January and 15 incorporated tnio and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Secunty Instru-
ment’") of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Note to .

(e " Lender, 1. 3¢ B (oI

Modificatioas. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PA CHANGES
The Note has an **1nitial Interest Rate’’ of . ~': Ow, . The Note interest rate may be increased or decreased on the
day of the month beginning on .. Mrch 1 87 . and on that day of the month every
months thereafter
Changes in the interest rate are governed by changes in an interest rate index called the *‘Index’’. The Index is the:
[Chert one bax to oxdicare Index )
m ¥J* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Fed
@ 3¢ .

be a0 maxynum limy on charges |

(1) O There 1s no maxumumn limit on changes 1n the interest rate at any Change Date.

See Note®* () ¥ The interest rate cannot be changed by more than 190 . percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in Jower payments.
8. LOAN CHARGES

11 could be that the loan secured by the Secunty Instrument 1s subject to a law which sets maxumum loan charges
and that law 1s interpreted so that the interest or other loan charges collected or to be collected 1n connection with the
loan would exceed permitted himuts [f this 1s the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already coilected from Borrower which exceed-
ed permitied limits will be refunded to Borrower Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Secunity Instrument are subject to a lien
which has prionty over this Secunty Instrument, Lender may send Borrower a notice i1dentifying that hen. Borrower
shall promptly act with regard to that hen as provided 1n paragraph 4 of the Secunty instrument or shall promptly
secure an agreement 1n a form sauisfactory to Lender subordinating that lien to this Secunty Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 10 paragraph 17 of the Secunty Instrument, i_ender may require (1)
an increase n the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there 1s a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
warving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**w th a limit on the interest rate adjustments during life of the loan of plus
or minus three (+/- '.00) percentage pointe.. .

© {f maore 2em eme bxz b cherkad or if 80 box @ chectwd, snd Londer and Borrower do Act otherwint agree in weisiny the firsz Indes nsmed will coply

ADSG3STALLE RATE LOAD RIDER—es1-Aruc Bwr0m ECSTRURERT 2054 SAF Sysaon exd Pasas

STATE OF OREGON COUNTY OF KLAMATH. ss

Filed for record at request of the 15¢h day
of January AD.19_96 ar_ 9:42 o'clock _A M. and duly recorded in Vol A9F .
of Morrgageas __ on Page 113

Evelvn Stc'm, Copnty CI;?
By }gzé'». zzui,. -




