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THIS TRUST DEED, made this

-

.19th

TRUST DEED \V;
- -#1%h rights to future advances and renew§¥STIS§S§2.F38
day of 19

JANUARY

RICHARD R. BATSELL

as Grantor,

WILLIAM P. BRANDSNESS

, as Trustee, arnd

SOUTH YALLEY STATE BANK

as Beneficiary,

WITNESSETH

Grantor irrevocably grants, bargains, selis and conveys to trustee i1n trust,
County, Oregon, described as

Xi AMATH

THE EAST ONE-HALF OF LOT 4 IN BLOCK 7,
ACCORDING TO THE OFFICIAL PLAT THEREOF
KLAMATH COUNTY, OREGON.

wrth power of sale, the property

FIRST ADDITION TO PINE GROVE PONDEROSA,
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

THIS IS ONE OF FOUR DOCUMENTS SECURING THIS LOAN.

together weth al! and singular the : nrs, heredi
now or Aereafter sappectarrung and the renty
tron writh sard real estate

and appurtenances and all other rights
1ssues and profits thereol and all fixtures now

thereunto belonging or i anywiee
or herealter attached 1o or used in  connec

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

mum ot ONE HUNDRED FIVE THOUSAND AND NO/100-- - - --eonmmncomnsmnnr oo T 209 povmen
with rTthS to fU ture adVanCES and renewa]SDollan, with interest thereon according to the terms of a proaussocy

note of even date herewith payable to benelicrary or order and made by grantor.

not sconer pard, to be due and payahle JANUARV 15

The date ol maturity of the debt secured by this mnstrument 1a the date
becomes due and pavable [n the svent the within described property. or any

sovd
then
heresn shall become immediately due and payabie

convesead  assugned or alienated by

the grantor without first having obtained the wiitten consent or
at the benelrciary s optron, ali obligarions secured by this mnsirument.

the linal payment of principal snd interest hereot, it

19 87

stated above on which the tinal installment of sasd note
part thereol or any interest therein 13 sold agreed to be
approvai ol the beneliciary

trespective ol the maturity dates e:pressed therein, or

T™e above described real property it not currently used for agricuitural, timber or grazing purposes

To protect the securitv of this truer deed drantor agrees

! To mwotoct preserve and merviam sasd penperty m good conditon
end repau At W remmowe ov demolub any busidug o wnprovesmerd thereon
SE P raTwTt e v et ey waste o wesd propert)

? To comalete or restore promptte and n good erd workmanike
anres any biatdmg o wnprovement whuh may bhe comuructed damaged or
destroyed therenn end pay when due all comte i urred theestor

J Ton comply with all lews ordwmarnces reguletnrm  cnvenants cond,
rore and restractorm affectmng el propeety o the henelwsary . reQquesis tn
rows mr evecuteng wach Imancmg aterments pursaant tn the ntoren € oromer
il Cods se the bDevwiwerr ~ay regumwe and 1o rey I lideng amrre wn the
peper pubiie ofite or ollxces as er' ae the coat ol al! les searches mads
hv tdeng oltmens o0 searchmd efer s 2e may be decoed deswable by the
Oerne:

4 To procwte ard contomcusaly macmisen e anie no the busldmge
e Neresfler cracted ow the wid prverrases agatrat hew v demade by tre

ot cwrh ather hagards e phe [y Peoem fee 00 tire cequare s
et At tess haw § ru amdum wren
NoEeres srveptable tn (e hensiw.ary wowh bvas perabie to he lntrer ol
Dl ams N v arws shail Do Aol sred 1 the horelwiacy a0 wwen @s irvmass el
W@ the gramene uhall tad I ar reswwn m b rerance ond 1a
Aei-v o ouf It 1o INe bevnetuw.ory ot ieest hiltesn davs prwsw 1o the crpue
‘e M any andy 5l owurarce row v hevealter placod on verd buridmgs
the heretw.ary mev provve the e o/ geentoar o siperme T he srvwreant
rdiectod rder vy twe e ot Rar sregraree polwy he appleed by hermet,
crary spnr any ondehtedness smcod heveby ard i s h ncder 8s benefsaary
may deterovre e et Benctw ars the enice armurt e collectod nr
vy nart therenl ey be releassi to graveor Such applwarwrn o releans hell
e aee e s any deiault o otmwe ot detaslt hereunder or mvaldete any
=t fore parsuere 0 mech mtce
C T beep wand prrrreers free deoen
*s  seseswrwenty and ~ther charges that mas be lovied or sssessnd upon or
sdamet sawd prnperty belowe amy nart sl exh ‘azes assessoents end other
chargos brexwre past due o deiinguent and peomptly deis rocoipty therelon
tr heneltwiary  shnuld the Grant tar tn make pavment ol ery taren assess
eyt @ e (e charges payable by grantod  esher
duert payrmerd w Dby proveding benelwiary woah bunds muh wheh to
Meds msA paymerd berelwiary may s .ptewn  make payment thrreol
e the aveint o pawl with ate-est At the cate vt toeth in the note secured
Neveby rogether wrh the obligatsons descidred ;n paragraphs 6 ernd 7 at the
ceust deod  shai' be added to amd hecomre o part ot the debt secured by the
st Aomd wAhoust werver od sry righre arreng trom breach ol amy ot the
~orenarts herent ard Ioe nh pevwarce. eth wwerest a1 sloresssd the prop
erty Bereenbetnre dewcribed e1 mel! e the grantor shali be bound 1o the
warre setent ‘hat they are bomnd trw the payment ol the obhgatme here.n
Aoarcrhond  arwf 8l ww b hati be ] by due and paveble wuah
therent shall a1 tie cptews ol the beretw.ary
renscdev @it truet dead wrsmedwate’y dee arvd payabie end
oratuts & bresrh ot M trust Aeed
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M COMnection @A s enbnecong this ahligatern and 1issstee s and sttremey s
tess octuaily awurred
7 Thr apocar = erd detend ary actew or procesdmg purporting o
attect the secursty rights o poeery A benehwsary or trustee and m any sunt
wctrn or procsedmyg m ehuch the berelsrars o0 trustee may appeer mxchading
ary eus for the kweclosme of 1his dend o pay all costs end expermes. o
ctfing evedersce ol tirte arwd the beneisssry ¢ or trustee s attorney o lovy. ithe
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The trenl et and m the seemi At on arpenl Prws aevw st
‘he rial ~meurt gracuin fastfhav sfreer ¢ par swrd ovwm po
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1 [pmn detautt by grantor 1 pasment ol any indebtedness secured
hereby 0 in hes pertorinarnce of nny agreernent hereunder the berwluciary may
deiiare all sums secured heisby imoed ately, due and pavable In ssxh an
event (he benelwiary at Aoy clection may proceed (o lovedowe the trust deed
m orquity as a4 merigage v duect the trusice 10 loreciose this trust deed
advertracrment and sale In the latter event the benelsciary or the trustes
erecute and cause to be reco ded his written notece of delault and he election
to sell the sasf descrihed (enl propecty te satnly the obligatiors secured
hereby  whersupnn the trustec shall fis the tine and place of sale give rotsce
tharec! as then required Ly law and proxerd to loreclose this trust deod m
the manne: provided 1n RS 86 740 10 86 795

It Shnuid the beneiuiary elect 16 loreckme by sdvertnerment and sale
then atrer delault af any (wne prwoe to tive days belore the date set by the
frastee lor the frustre s sale the grantor or other person s privdeged by
ORS R6 760 may pay to the benelwiary or his successnes in miferest respec
tively the entime amount then due under the terms of the trust deed and the
obligate o secured thereby  arwiluding costs and erpenses sctually wourred =
enforcmd the term ol the nbhgatwon arnd truster » and aftorney » lees not o2
eweding the amwiunte provsded b, law ; other than susch portson ol the pres
cipal 80 would rt then be due had no deleult occurced and thoreby cure
fhe default 1n whuh event all toreciosure proceedmgs shall be drsrwesed by
the frueies

14 Orthermias the sele shall he heid me the date arwl at the turve and
place desigrated v the reidme ol sale 0r the ture to whah sasd sabe may
be postimred as piocaded by lem The frusiee may sell sesd property esther
N ore narcel ur o0 separale parcels and shall sell ihe rarce! or parceds st
Suctmn (o (he Nughest budder lor cash peyable ar the tome ol asle Trustes
sheatl deiiver 1o the purchaser ity deed in lorm s requeed by low conveymng
the operty w s0ld but without amy covenant or warrarty esprem or wn
pJJ'TI;;ncnu-mm-aMolurymmolu.aMa- proad
of the fruthtuiness thereni Any pervon erchuding ihe trustee but nchadong
the grantor and benelxsary may purchase af the sale

I3 W hen trustee sefls pursuant to the powers
shell applv the prorerds of sale to paverens of (1] ¢ onprmeve of wale in
chading the r~wvvpermatwr of the trunree ard o resssnabhly charge by temosy's
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The grantor covenarits and agrees to and with the beneficiary and those claiming under him, that ho 18 law-
fully seized n fee simple of sad described real property and has a valid, unencumbered title thereto

and that he will warrant and forever de

jend the same agamst all persons whomsoever

The grantor warrants that the proceeds ol the loan reprnamod by the above described note and this ‘rust deed age, ﬁ
IR R X AL XA !

AN ROBROK K

a
—-—(b) ftor en or ganization. of (even .t ér

purposes
inures

rep'tsenlll .

haroby. whethes or 0ot nagwd a3 8 benafiiary heretn
mciades the feronine and the

STATE OF OREGON.

County of Klamath
January 15 9

Persormily appaased the abowe anrmed

Richard R. Batsell

and acknow ted ged the foregomg nstru-

/ .
ottt R, his
) . Betore oo

Fiome 7
BAL)
-2

° othry Public tor Or

fooms

T .vacanmwo"otﬁlrﬂ

voluntary sct and deed

]
i Mo ratie) !

wmxwmwm Important Notice below ). f, .

antor 13 A natural person) are for business o commercsal pur poses other than sgriculturel

end binds a'l parties heceto, therr heirs. legatees devisres. adnunistrators, c1ecu
the holder and awner srtbudsng plodges. ot the
is deed and whenever the contex! so rEqUIfes. the

neuter. and the sngular des the plural

or has hereunto eet his hand the day and year first above written

W/ﬁ&w

STATE OF OREGON. County of
19
Personally eppeared

daly sworn, dsrd say that the toroees 13 the
president srd that the latter 13 the

sscretary of

soal attixed to the toregoing trstrument 13 the
ron and that the instrument was wened and
of sard corpcration by authority of rts board ot directors,
acknowledged sard instrument to be s voluntary act
and deed
Betfore me

|

4-17-89'

Notary Public lor Oregon (OFFICIAL
SEAL)

My comunission expires

woUEsT FO2 RAL RECONV Y ANCE

1......4.-:«.-;.-.5(!.«-—;.—.»«..-

T rustes

The undersigned s the legnl owner and holder ol il indebtedness socured by the foregoing trust deed All sums secured by s8 d
trust deed have been tully pard and satishied You heredy are directed. on payment to you ol any sums owing to you undee the terms of
said trust deed or pursuant to sratute, 10 cancel all evid ol indebtedness wecured by ward trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty. fo the parties designated by the terms of sard trust deed the

estate now held by’ you under the same Mueil recOnveyRnce and documwnts to

DATED

WM‘-“MO.M

- = - R -
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
° O BOX 5210
LAMA TH FALLS‘ OREGC 97&*

.19

Beneficiasy

MOTE which & secowes M-‘hWﬁ&Mthw

STATE OF OREGON,
County of . _Klamath. . }

| certify that the within instrument

was received for record on che Mthday

Jaauary 19 24,

at 383 oclock P M. and recorded

1n book/reel /volume No [ on

FOR page nan o as fee/tile/instru-

RECORDER & USL men!/nuaolv’lm/r«:eplion No. n,
Record of Mortgages of sard County.

and seal of

sPACE AESEAVED

Witness my




