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THIS DEED OF TRUST (“Secunty Instrument ™) 1s madeon .. January 17
1986 The grantor s Robert W. Snider and Susan M. Snider, husband and wife

_(*Borrower™) The trusteeis William L. Sisemore

L . (“Trustee™) The beneficiary 18
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION _which 1s orgamzed and existing
ander the laws of The Unit.l States of America and whose addressis
540 Main Street. Klamath Falls, Oxregon (" Lender™)
Borrower owes Lender the principal sum of Thirty Pour Thousand and No/100 * * *

Dollars (US. $ 34.000.00 ) This debt 1s evidenced by Borrower’s note
dated the same date as this Secunty Instrument ("Notc? whichlprov\dcs for monthly payments. with the fuil debt. if not
paid earhier, due and payable on Jammary 25, 2016 This Secunty Instrument
secures to Lender (a) the repayment of the debt evidenced by the Note, with nterest. and all rencwals. extensions and
modifications, (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the secunty of ths
Security Instrument, and (c) the perfor Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower ur @Mﬁ and conveys to Trustee, in trust. anth power of sale. the following
described property located in L e th [ERTT T . . County, Oregon:

Lot 13 in LIOYD'S TRACTS, according to the official plat thereof on file
in the office of the County Clerk of Xlamath County, Oregon.

454) LaVerne Ave.
{Street]

Oregon 97603 (*Property Address™),
{To Cocel

which has the address of

TOGETHER WITH all the mprovemen erected on the property. and all casements, nghts.
appurtenances. rents. royalues, mineral. ol and gas rights ts, water nghts and stock and all fixtures now of
hereafter a part of the property All replacements and additions shall also be covered by this Secunty Instrument All of the
foregomg 1% referred to n this Secunty Instrument as the “Property "

BORROWER COVENANTS that Borrower s lawfully sersed of the estate hereby conveyed and has the nght 10 grant
and convey the Property and that the Property 8 unencumbered, except for encumbrances of record Borrower wasrants
and wll defend generally the title to the Property aganst all clsims and demands. subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznts with
limited vanations by wr‘sdicﬁonmcmmitute a uniform security tnstrument covenng real property.
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If Lender required mortgige insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintamn the insurance in effect unii} such time as the requirement for the
\nsurance terminates in accordance with Borrower's and Lender’s written egreement or applicable law

8. Inspection. Lender or its agent may make reasonable entnies upon and mspections of the Property Lender
shall give Borrower notice at the ime of or pnior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property. the proceeds shall.be applied to the sums secured by this Secunty
Instrument. whether or not then due. sath any excess paid to Borrower In the event of a paruial taking of the Property.
unless Borrower and Lender otherwnse agree in wnting, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphed by the followang fraction. (a) the total amount of the sums secured immediately
before the takmg. divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paxd to Borrower

If the Property 1s abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a clamm for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender 1s authonzed 1o collect and apply the proceeds, at its option, esther 1o restoration or repair of the Property or
to the sums secured by this Secunty Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in wnting, any apphication of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccuniy Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor In interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand madc
by the onginal Borrower or Borrower's successors in mterest. Any forbearance by l.ender in exercising any nght or remedy
shall not be a warver of or preclude the exercise of any nght or remedy

11. Sobccessors and Assigns Bound: Joint and Scveral Liability; Co-signers. The covenants and agrecments of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Berrower's covenants and agreements shall be jomnt and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s mterest in the Property under the terms of thrs Security Instrument. (b) is not personally obligated to pay
the sums secured by this Secunty Instrument. and (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any sccormmodations with regard to the terms of this Secunty Instrument or the Note without
that Borrower's consent

12. Losn Chsrges. If Lhe loan secured by this Secunty Instrument s subject 10 3 law which sets maximum loan
charges. and that law © finally wnterpreted so that the nterest or other loan charges collected or to be collected
connecton with the loan exceed the permitted imits, then. (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit, and (b) any sums already collected from Borrower which exceeded
permutted limits will be refunded to Borrower Lender may choose 1o make this refund by reducing the pnncipal owed
under the Note or by makmg a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
parhal prepayment without any prepayment charge under the Note.

13, Legisistion Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendenng any provision of the Mote or this Secunty Instrument unenforceable zccording to its terms, Lender. at its option,
may require immediate payment m full of all sums secured by this Secunity Instrument and may mvoke any remedses
permitted by paragraph 19 1If LenGer exercises this option, Lender shall take the steps specified 1n the second paragraph of
paragraph 17

14. Notices. Any notice o Borrower provided for 1r: this Security Instrument shall be given by delivering it or by
mashng 11 by first class mail unless apphbcable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first ciass mail to Lender's address stated herewn or any other address Lender designates by notice to Borrower  Any notice
provided for m this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lsw; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junsdiction 1n which the Property 1s located. In the event that any provision or clause of this Secunty Instrumem or the
Note confiicts with apphicable law, such coaflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given efect anthout the confiicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
\terest in 1t 1 sold of transferred (or 1f 2 beneficial interest in Borrower 1s sold or transferred and Borrower s not a natural
person) without Lender’s pnor wnitien consent, Lender may, at its option, require immediate payment n full of all sums
secured by this Secunity lnstrument However, this opuon shall not be exercised by Lender if exercisc 1s prohibited by
federal law as of the date of thi Secunty Instrument.

,4 If Lender exerases this opion, Lender shall give Borrower notice of acceleration The nouice shall provide a penod

"/ of not less than 30 days from the date the notice 1s delivered or mailed withun which Borrower must pay all sums secured by
this Secunty Instrument If Borrower fails to pay these sums prior to the expiration of this penod. Lender may mnvoke any
remedies permtted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstste. If Borrower meets certain conditions. Borrower shall have the nght to have
enfarcement of thrs Secunty Instrument discontinued at any time prior to the carhier of (a) $ days {or such other penod as
applicable law may speaify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed 1 thrs
Secunty Instrument, or (b) entry of a judgment enforang this Security Instrument Those conditions arc that Borrower
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agrecments, (c) pays all expenses incurred in enforaing this
Secunty Instrument, including, but rot limited to, reasonable attorneys fees, and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon remnstatement by
Borrower. this Secunty Instrument and the obtigaticas secured hereby shall remain fully effective as 1f no acceleration had
occurred However. this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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