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DEED OF TRUST

THIS DEED OF TRUST &"Securit; instrum January 22
1986  The grantor s pale D. Foresee G. Poresee, husband and wife

vl.n‘x.;»t.ec‘is william L. Sieemore

L (“Trustee™) The bencficiary 1s
KLAMATH FIRSY m%?&“ﬁﬁimp%om&“ IATION _which 1s organized and exisung

under the laws of States O . and whose address 1s
540 Main Street, glamath Palls, Oregon (~~m¢c,--2
Borrower owes Lender the pnncipal sum of Si¥ty Three Thousand Ning Kundred and No/100 * *

_ Dollars(US $ 63,900.00 ). Ths debts evidenced by Borrower's note
dated the same date as this Secunty Instrument (*Note™), which rovides for monthly payments, with the full debt, 1f not
paid earlier duc and payable on February 25..2016 v This Secunty Instrument
secures to Lender (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications, (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the secunty of this
Security Instrument, and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Wote. For this purpose, Borrower irrevocably g‘a&:s and conveys to Trustee, in trust, with power of sale. the following
. amath . ... .

described property located tn .. Kia o County, Oregon:

The Easterly 15 feet of Lot 23, all Lot 24 and the Westerly 30 feet of

vacated Arlington prive adjacent to Lot 24, more particularly described
as follows:

Beginning at the Northeast corner of Lot 24, Block 12, of Mountain View,
in the County of Klamath, State of Oregon; thence along the projected
Northerliy boundary of said Lot, Easterly a distance of 30 feet: thence
south 110 feet, more or less to a point intersected by the south line of
said Lot 24 projected Easterly; thence Westerly along said line a distance
of 30 feat, more or less to the southeast corner of said Lot 24; thence
North a distance of 110 feet, more OX less to the point of beginning.

See attached Adjustable Rate Loan Rider made a part herein.

which has the address of 18

Oregon 97601
(T Cocel

TOGETHER WITH il the improvements now of hereafter erected on the property. and ail cascments, nghts,
appurtenances. reats, royalties, mmeral. oul and gas rights and profits, water nights end stock and all fixtures now or
hereafter a part of the property All replacements and sdditions shall aiso be covered by this Secunty Instrument. All of the
foregomg 1$ referved to m this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully sexsed of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record Borrower warrants
and will defend generally the title to the Property agaust af] claims and demands, subject 10 any encumbrances of record

THrs SECURITY INSTRUMENY combines uniform covenants for national usc and non-gmform covenants with
imited vanations by jurisdiction o constitute a aniform security instrument covering real propenty.

OREGOMN_Singre © amuty—FNMA/FHLMC UNIFORM IRSTRUMENT form 3038 1(2/23
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covenant and agree as ollows:
a2d Late Charges.

Funas If the
shall pay (o Lender any

to be paid under thg paragraph if Borrower
receipts c\ndcm:mg the payments.

Unless Lender and Borrow
of the Property dama

undert paragraph 19 the £
from damage g the Property prior
Instrument immediately prior 1o th
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change the Property. afiow the
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required mortgage inturance as a condition
premiums i

assigned and shall be paid to Lender
In the event of a total takun

Property 1s abandoned by Borrower, or if, after no.ice by Lender to Borrower that the condemnor offers 1o
ard or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 15
18 option, esther to restoration or repair of the Proper:; nr
then due.

Unless Lender and Borrower otherwise agree 1n ¥nung, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payments referred 1o 1n paragraphs | and 2 or change the amount of vuch payments
10. Borrower Not Released; Forbearance By Lender Not . Extenston of the time for payment or
modification of amortuizanion of the sums secured by this Secunty Instrurnent granted by Lender 10 any successor in
interest of Borrower shall not opetate 10 release the habihity of the original Borrower or Borrower's SUCCESSOTS In 1nterest
Lender shall not be required to commence proceedings agamst any successor in nterest or refuse 1o extend time for
payment or otherwise modify amoruzanon of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest Any forbearance by Lender 1n exercising any nght or remedy

shall not be a wajver of or preclude the exercise of any nght or remedy
11. Successors and Asnigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Secunty Instrument | bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and agreements shali be joint and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Secunty Instrument. (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Note without

that Borrower's consent

12. Loan Charges. If the lozn secured by thys Secunty Instrument 1s subject 10 a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected 10
conrection with the loan exceed the permt

15. Governing Law; Severability. This
which the P

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Beneficial Interest If all or any pan of the Property or any
interest in it 1s sold or transferred (or 1if a beneficial interest 1n r transferred and Rorrower 1s not a natural
person) without Lender's prior wnitten consent, Lender may, at its option, require tmmedhate payment in full of all sums
secured by this Secunty Instrument However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exeraises this o
of not less than 30 days from the
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 this Security

this Secunty Instrumen

21. Reconveyance
reconvey the P

rded together with
i 1o and shall amend and
supplement the Covenants and agreements is Security lastrument as if the nder(s) wer,
Iestrument. [Check applicable box(es))
le Rate

€ a part of this Security
X Adjenst Rider (J Condominium Rider

(J 2-4 Family Rider
( Graduoated Payment Rider [ Planned Unit Development Rider
O Other(s) [Speafy]

By SigNning BELOwW, Borrower accepts and agr
Tement and in any rider(s) executed by Bo

et 10 the terms and covenants contained in this Security
Inst TTower and recorded with jt.

....... =\

Poresee

r.
rrpct

: &ﬂvmm:mprmedbynmth Pirs
wn




of

FEE
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Deed to Secure Debt
) to secure Borrower's Note
(the “Lender’") of the same

date (the ‘‘Note’’) and covering the Property described in (he
located az 189_5_ Park A ls, or

porated into and shal)
(the “*Security Instry.

to
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ybeincrcasedordccrmsedonlhe
and on that day of the moanth every

governed by changes in an interest rate index called the ““Index". The Index is the-
(Check one bax 1o bndficags Index. |

It could be that the loan secured by the
and that law 15 Interpreted 5o that the interes
loan would exceed permitted limits. If this js

Security Instrument, Lender may require (J)
an increase in the current Note i f) the limit on the amount of any ope iy
terest rate change (jf there is a lirit), .oraﬂof[hcsc.asacondiﬁonochnda"s
waiving the option to i .

By signing this, Borrow,
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