R MLr wmy BY TUESE PPESENT, that Donald L. Leske, hereinafter called
CRANTOR, do hereby remise, release and devise uptc Ray Wells, Inc.,
hereinafter GRANTEE, and unto GPAMIEE's heirs, successors and assigneg, all of
the GRANTORS' richt, title and interest in that certain real prorerty, with
tererents, hereditaments and appurtenances thereunto beloncing or in any way
appertairing, sitvated in %lamath County, Oregon and more particulerly
described as follows:

The S1/2 S1/2 N1/2 SW1/4 M91/4 and the M1/2 €1/2 M1/2 SH1/4 241/4 of Secticn
16, Township 29 Pange 14 East of the Willamette Meridian, %lamath County,
Ore~on

TO EAVE AMD TC SOILD the same unto said GPAMTEE and the consideration for
this transfer stated in terrs of dollars is S Y02 . This sum is secured
by a Mortqgage from Donald Lemke as CPANTOR, and Ray Wells Inc. as GPANTEE,
executed on May §, 1985 and recorded on June 2€, 1985 a Volume MBS, Page 9803,
Microfilm Reoords of Zlamath County, Orecon.

THE GFAMTOPS COVEXNT THAT this Deed is absolute in effect and conveys
fee simple title of the property described above and does not oOperate as a
mortgage trust conveyance or security of any kind. The GPANTORS are the
owners of the above described property, free of all encumbrances except: the
above described wourtgyage, tir Official Pecords of Lane County, Orecon. This
does not affect a merger of the fee simple ownership and any lien

held by GRAMTEE shall hereinafter remain separate and distinct.

By accepting this Deed, the GRANTEE covenants and agrees that it shali
forever forebear taking any action whatsoever to collect against the GRANTOR
of the mortgage herein described above, other than by foreclosure of that
mortjage, and in any proceeding to foreclose that rortgage, the GPANTEE will
not seek, obtain or permit a deficiency judgrent against the GPANTOR, their
heirs or assigns, such rights and remedies being bereby waived, including any
right to recover attorney fees or title report costs.

The GRANTORS further waive, surrender, convey and relinquish any equity
of redemption and statutory rights of redemption concerning the property and +
described above. The GRANTORS are not acting under any misapprehension as to
the legal effect of this Deed, nor under any duress, undue influence or
mdsrepresentation of the GRANTEE, its agent or attorney, or any other person.

QPTION: The GRAMTEE further agrees that it will grant g irrevokable
option to re-purchase this property for the sum of $4(/%S » plus
Interest thereon at the rate of date this document is
executed, until paid. by s docurent this option will
expire six ronths after the date this document is executed by grantor, unless
exercised by tendering at the offices of D. Ponald Gerber, attorney at law,
1441 7th st., Plorence, Oregon, 97439, prior to the close of business at 5:00
Fr the above described sum on or before June 23, 1986.




DATED this 23rd day of Decesmber, 1985.

STATE COP CPEGN )
) ss,
County of Lane )
On the 24rd day of December, 1985__, personally appeared before me the

- above named Donald Lemke husband and wife, and acknowledged the foregoing
< irdtpgrent to be his voiuntary act and deed.

‘ 101('1: l;;ira éMX

On the day of December, 1985, personally appeared before me Ray
Wells, who, being sworn, did say that he was the President of Ray Wells, Inc,
a corporation, and that the seal affixed to the foregoing instrurent is the
corporate seal of sald corporation by authority of its Board of Directors; and
be ackmowieduyed sald instrument to be his voluntary act and deed.

. RONALD GERDER, P.C. MOTARY PUBLIC FOR ORECXR

Attorney A1 Law Ky Cormmission Expires:
Post Office Box O
Fosence, Oregon 97433

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of the 23rd —_ day
of lanuacy AD. 1B _86 = __l2:46 oclock P M., and duly recorded in Vol. __ {86 |
of Neods on Page __115.9_

Evelyn Biehn,
By




