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MY
DEED OF TRUST

THIS DEED OF TRUST (“Secunt Instrument
The grantor s E. BURNG AND J

s

2

1s madeon . January

ANN A, BURNS
trustee 1s

19 86
KLAMATE COUNTY Rl
WILLAMETTE a¥INGS AND LOAN

under the laws of **Per_helow**

fortland, Cregon 97201 - . - - - -
frower owes Lender the principal sum of FORTY THCUSAND AN

e . - DO”AFS(US S‘?Q.OQQ.OO

dated the same date as thys Secunty Instrument ("Note’g, which provid

paid earher. due and payable on February 1, 2 A6 - = - - -

secures to Lender (a) the repayment of the debt evidenced by the Note, w

modifications, (b) the payment of all other sums, with interest, advanced un.

Secunty Instrumeni, ang (c) the performance of Borrower's covenants and

the Note. For this purpose, Borrower irrevoablg grants and conv:

described property located in ... Klamah e

-

("Borrower™). The

S IATION -

INGS AS

. and whose address

Bo

= ) Ths
es for monthl

TO SUNSET V:LIAGE,

of the C

**(A division of Azerican Savings ang Loan Associstion,

6308 Harlan Driye

[Street]
(“Property Address™).

which has the address of
97603

Oregon
‘2o Code)
TOGETHER WITH all the m
appurtenances. rents, royaities, mm,
hereafter a part of the property All
foregomg 1s referred to in this Secu

Rocording Oata)

MUUNTAIN TITLE COMPANY

NO/10G -

0

QE

). The bencficrary is
ich ts organized and existing
0 (.. Harket 2tea

("lmdcr'.’)

(“Trustee™
. wh
s 1

debt 1s evidenced by Bonow&'s note
Y payments, with the full debt, if not
This Secunty Iastrumen:

rerewals, extensions and

der paragraph 7 10 protect the
agreements under this
€ys to Trustee, tn trust, with

according to

ounty Clerk of Klamath

a Utah Corporation)

Klamath Falls

casements, nghs,
stock and all fixtures now or
Secunty Instrument Al of the

Form 3038 12/83




by Lender, Borrower shall pay

full. a sum (“Funds™) equal to

Secunty Instrument. (b) yearly

the Property, i any, (c) yearly hazard insurance premiums, and (d) yearly
€3¢ items are called “escrow ems ' Lender may estimate the Funds due on the

at Borrower's option. erther pr
amount of the Funds

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Secunity Instrument unless Borrower (a)
agrees in wnting to the payment of the obhigation secured by the hen in 2 manner acceptable 10 Lender. (b) contests in go~d
fasth the nen by. or defends agamnst enforcement of the hen in, lega! proceedings which in the Lender's opmion operate to
prevent the enforcement of the hen or forfature of any part of the Property. or (c) secures from the holder of the hen an
agrecment satsfactory to Lender subordinating the lien to this Secunity Instrument If Lender dctermines that any part of
the Property 1s subject (0 a lien which nay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ken. Borrower shall satisfy the hen or take one or more of the actions set forth above within 10 days
of the ;iving of notice

S. Hazard Insurance. Borrower shall keep the improvements now existin
insured against loss by fire. hazards included within th
requires msurance This insurance shall be maintam,
fmsurance carmer providing the insurance shall be ch
unreasonably withheld

I have the nght 1o hold the policies ard renewals If Lender requires, Borrower shal] promptly give 1o Lender
of paid premiums and renewal notices. la the event of loss, Borrower shail Bive prompt nolice to the insurance
carner and Lender Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwase agree in wniting, msurance proceeds shall be applied 10 restoration or repair
of the Property damaged. if the restoration secunty 1s not lessened If the

6. FPreservation and Maintenance of Property; Leasebolds.  Borrower shall not destroy. damage or substantially

the Property, allow the Property to detenorate or commit waste. [f this Secunty Instrument 15 on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property . the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faiis 10 perform the
ceding that may significantly affect
ndemnation or o enforce laws or
of the Property and Lender's nghts

8 any sums secured by a hen which has prionty over this Secunty
. paying reasonable attorneys’ roperty to make repairs Although
e7 this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Secunity Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requasting payment.




If Lender required mortgage imsurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in efiect until such ume as the requirement for the
msurance terminates in accordance with Borrower’s and Lender’s written agreement or apphicable law

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the mspection

9. Conderangtion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any crmdemnation or other taking of any pant of the Property, or for conveyance 1in heu of condemnation, are hereby
assigned and shall be paid 10 Lender

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, mith any excess paid to Borrower In the event of a partial taking of the Property,
unless Borrower and Lender otherwnse agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followng fraction (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fasls to respond to Lender within 30 days after the date the notice 1s
given. Lender 18 authonzed to collect and apply the proceeds, at its opuon, either 10 restoration or repair of the Property or
to the sums secured by this Secunity Instrument, whether or not then due

Unless Lender 2nd Borrower otherwise agree in wniting, any apphcation of proceeds to pnncipal shall not extend or
postponc the due date of the monthly payments referred 10 1n paragraphs 1 and 2 or change the amount of such payments

10. Borrower Not Relessed; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor n
interest of Borrower shall not operate to release the habhity of the onginal Borrower or Borrower's successors in interest
Lender shail not be required to commence procesdings agamnst any successor in interest or refuse to extend time for
payment or otherwise modify amortizauon of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender 1n exercising any nght or remedy
shall not he a waiver of or preciude the exercise of any nght or remedy

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject t6 the provisions
of paragraph |7 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Iastrument but does not execute the Note (a) 18 co-signtng this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Secunty Instrument, (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodat ons with regard to the terms of this Secunty Instrument or the Ncte wathout
that Borrower's consent

12. Loan Charges. ([ the loan secured by this Secunty Instrument 1s subject to a law which sets maximum loan
charges. and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permutted hinits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himut, and (b) any sums already collected from Borrower which exceeded
permitted himits anll be refunded to Borrower Lender may choose to make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower If a refund reduces pnncipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exprration of applicable laws has the effect of
rendenng any prowvision of the Note or this Security Instrument unenforceablc according to its terms, Lender. at its option,
may require immediate payment m full of all sums secured by this Secunty Instrument and may i1nvoke any remedies
permmitted by paragraph 19 [f Lender exercises this option. Lender shall take the steps specified 1n the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in th:s Secunty Instrument shall be given by delivening it or by
mashng 1t by first class mail unless apphcable law requires use of another method The notice shall be directed 10 the
Property Address or any other address Borrower demgnates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower Any notice
provided for :n this Secunty Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
n this paragraph

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junisdicuon in which the Property 1s located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicing provision. To this end the provisions of this Secunty Instrument and the
Note zre dexlared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 1s sold ot transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower s not a natural
person;j without Lender's pnor wnitten consent, Lender may, at its option, require tmmedtate payment tn full of all sums
secured by this Secunty Instrument However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shail gpve Borrower notice of acceleration The notice shall provide a penod
of not iess than 30 days from the date the notsce 15 delivered or maaled within which Borrower must pay all sums sccured by
this Secunty Instrument {f Borrower fails to pay these sums pnor to the expiration of this penod. Lender may invoke any
remedies permitied by this Security Instrument without further nouce or dernand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued st any time pnor to the earher of (a) S days (or such other penod as
applicable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Irstiument. or (b) entry of a judgment enforcing this Secunty Instrument Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred, (b) cures any defauit of any other covenants or agreements, (c; pays all expenses incurred in enforcing this
Secunty [nstrument, including, but not hmited to, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonably require 1o assure that the ben of this Security Instrument, Lender's nghts 1n the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon renstatement by
Borrower, this Secunty Instrument and ihe obligations secured hereby shall remain fully effective as if no acceleration had
occurred However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17




recorded in esch county in
manner prescribed by applicable law
required by applicable law, Trustee, wi

trustee to any
the successor trustee shall succeed 10 | the title,

24. Attorneyy’ Fees,
sttorneys’ fees awarded by an

(] Adustable Rate Riger [J Condominium Riger

U Graduated Payment Ryger (J Planned Unit Development Riger
[ Otherts) fspecify)

[J 24 Family Rider

By Signing BELOW. Borrower accepts and agrees to the terms and covenants contained 1 this Secunty
Instrument and i1 any rida-(s)cxewtedbyﬂormwcrandrecordedwi!hil.

en E. Burng "

)

At il
n A, Burns

T (Shece Baiow This Une For Acknowledgment)

STATE OF OnrEecon, County ss

this. . . BZ) day of Jan. . 1986 - Personally appeared the above named
x pc
F_‘1~'e'n'_t,~,8urn§ .and Joann A. Burns

! o . and acknowledged
the 7oregging imstrument (o be their voluntary act and deed

o, o lx

STATE OF OREGON. COUNTY OF KLAMATH- ss.

F‘lk:dform:ordaxwof the 23rd

— day
—_— 23rd

of __ Jaouary __ ap. P86 & 3:08 oot —P__M . 2nd duly recorded m VoI M8 7
of 1164

FEE




