permit such partiat bayment,
premium on 3 new separate pohicy oondin
age ard allow the package poiscy tp lapse

54 Lender shan ot charge a senvice charge for collecting reserves ang
panng taxes and nsyran, The reserves shay not constitute 3
trust Mortgagor agrees that Lender may commingle reserve fynds with other
funds of Lender ang reed not invest them for the benefit of Mortgagor

Lender naegd

10 comply weth 30y provision of thys Mortgage. the
Lender may, at g 60ton. on Mortgagor ¢ behalf taka the required achion ang
any amount that ¢ expends 1 sp doing shayl be added to the Indebtedness.
Amaunts g added sh,

7 Late Paymem Chargas.
To cover the extry ExDensas
Lender may charge 3 :ate chy
does not recerve within 15 days a
day.  the 15-day penod ends on 3 Saturday Sunday
amount of the Iate (harge shall be 3¢ specified
specifies no iate charge
Ment of pnncipal ang nterest

remedy availadie on account of the definquency

8 Waramy. Detenzs of Titfe.

81 Mortgagor warrants that he holds merchantable titie to the
n fee simplp. fres of all encumbrances other than (3) those enumerated in
t:e title policy. if any, 1ssyeq for the benefit of the Lender in connection with
this transaction and a by the Lender and (b) the mhrances
described as Mtg, dgs 384—2\6—_78,,!'599:13@@9%03-%,
Val_ M7 8. unty,
to o gg‘Afta;rs
(heremafter reterreg to as Permstteg Encumbrances

82 Mortgagor warrants and will forever geteng tne titte aga.nst the
lawtul caimg than Permitteg Encumbrances of 8!l persons In the
event any action or Mortgagor's
title or the Lerder under this Mortgage Mortgagor shail
defend the action 3t Mortgagor's expensa

83 If any Permitteq Encumbrance 15 3 en Mortgagor shanl pay any
Sums and do any othey NeCessary to pravent 3 detault o« prevent any
action or condrhon which with the fapsa of time the gming of notice or amy
other action of 3 creditor. would be p detautt or engbie any areditor 1o deciare
a defaylt or forecipse any Permstteg Encumbrance which 13 3 hen

9 Condemnatign,
91 Haltor any pant of the Property 1 condemned, the (gnder May at its
require that il o any portion of the net proceeds of the
award be applied on the Inde
mean the award
attomeys’

connection with the condemnation

92 i any Proceeding in condemnation are filad. Mortgagor shan
promptly take sych steps as may be ECessary to defend the acton and
obtamn the awarg Mortgagor heraty assigns 1o Lender the net proceeds of
any condemnation gward
10. Imposition of Tax by Siata.

101 T™e follownng shait constitute stats taxps to which this paragraph
applies

(3) A specific 1 upon mortgages or ypon 8il o anmy pant of the
Indebtedness secured by 2 mortgage.

() Asnectﬁctaxonmewwdnmoemmbn mortgage which

fwawuammnmwmmrwmwuuhnmbarmmmm
mortgage.

(c) A tax on premises covered by 3 mortgage chargeabie agangt the
mtz:guummemmzageormemwmmmam

{d) A specific tax on all or
payments of principaf ang mterest

bsequent
effect a3 5 Oefault, ang the Lender may
available to it n the event of 3 detault
met.

(3) Mortgagor may lawtully pay the tay Or charge mpogeq by the stzte
tax, ang

{b) Mortgagos Pays or ofters to pay the tay or charge wnttn 3 days
atter notice from the Lender that the tax iaw has pesr; enacted

Il Due on Salg Clause,

Nortgagor agrees
Indedtedness imnm

nghts unde,
Property or an Interest in the L 15 Sold,
- further encumbereg o alienated whethar of not Lender pra.
viously exercised Lender's nghts under this or amy other Due-On-Sale
provisson.

12 Secarity Agresment; Financing Statemanty.

121 This Instrument shay constitute g SECunty agreement with re.
;oea to any persony! property included within the descnption of the
foperty

122 Mortgagor shayl Lender ¢ executing one or mare
financing Statements mercial Code and shall file the
statement a¢ Wortgagor's expense m alf pybfic offices where fifing is
required to perfect the Secunty interest of the Lengey 1n any personaf progaty
under the Uniform Commercial Code

13 Defaun.

The following shan constitute events of detayy

13.1 Any portaon of the Indebtednass is not Paid when 1t 15 dye

132 Failyre of Mortgagor within the time required by thys Mortgage to
Make any payment for taxes insurance o mortgage insurance premiums or
for reserves for such payments or any payment necessary to prevent filing of
or discharge any len

133 Failyre of Mortgagor to perform any gtne obligation undes this
Mortgage within 20 days after receipt o wntten notice trom the Lender
specifying the farlyre

134 1 ths Mortgage Secures a construction loan, any faslure of
Mortgagor or byilger 0r any ather person or entrty to comply with or pertorn
3Ny piovision of any onstruction loan agreement
with the loan within 20 days after
specifnag the fanyre

135 Betautt in any obligation secyreg by & hien which hag or may have
ononty over this Mortgage or the commencement of any action to forectose
any pnor hen

136 Esther Morigagor or Borrower become 1n file a voluntary
petition 1n bankruptey become subject of an involuntary petrtion 1 bank-
nuptcy. make an assigr.ment for the beneht of creditors. or consent to the
20pointment of 3 recerver OF trustee for any partion of the Property os 211 or 5
substantial part of Morgagor s or Borrawer 5 assets

137 Defaut by Mortgagor or any predecessors in titje of Nortgagor. as
lessee or sublessee under the terms of 2any lease or sublease of the P,
to which Mortgagor 15 2 party or through which Mortgagor's interest in the
Property is denved

14 Reteass gn Full Pertormance.
if the Indebtedness 15

() The right a1 ns 0ption by notice to Borrpwey to declare the entire
Indebtedness immediately gye and payabls
Vfith respect tp all or a1y part of the Property that constrtutes realty
the nght to forecigse by pdicial foreciosure 1n accordance with applicaie
law

(c) With respecy tp all or any pant of the Property that constitutes
personalty. the nghts ang remedies of a secured barty under the Unitorm
Commercial Code

{d) The nght, without notice to Mortgagor to take Possession of the
Propeny and collect all rents and profity including those past due ang
unpaid. and apply the net broceeds. over and above the Lender s costs.
agamst the Indebtedness in turthesance of thns nght the Lender may require
anytenaniordherusammakeoaymemmemov use fees Girectly to the
Lender. and paymests by such tenant or per 1o the Lender in responge to its
demang shaj) satisty the obhigation for which the payments are made

T O ot any proper grounds for the demand exssteq

(e) The nght to have a recerver appointed to take Passession of gny or
all of the . with the pover to protect and preserve the
Operate the Property preceding foreclosyre or sale and apply the proceeds.
over and above cost of the recervership. aganst the indebtedness, The




(2) Any cther Nght or remedy provided i thyg mortgage the promissory

ngtes evidenang the lndemdne:s. a0y construction igan agreement any
other secynty document. or ynder the law

52 SLIOSING it nghts ang remed
3!l or any part of the
of the

Dlace of any pybiyc sale of any
any pnvate sale or other intendag
Reasonabie notice shail magn

of the sale or dispositign

& Instittad t entorca any ofth tors
i mmhumibftgmw

» A

)
)ss.

——Jdanuary 23 g 86

Personatly appeareq the above-nameq P, M —_

g —— and acknowagged the foregoing
Instrument tp pe ~hisg voluntary act

E&A, %M

STATE of OREGON j

] 8
Countyot N
THIS CERTIFES that on this —— dayo!
and for saig County ang State. the wnttun famed

any appeai Al reasonzble expenges curreg
a:umbminﬂnlmcersmfa
:g ghts, PTHOL
PO surveyors
NSurance.
the Indettedness Payable on demang and shalj
rate as provided in any note from the date of
16 Motice.

Any notice ynder this Mx:fage shall be in wiiting and shatj be effective
when actually delrvereg o it matled, when a3 regi
certified may directed 1o the address stateqg in this
M3y change the address for notices by written notice to the gthey party.

17 sucoemon;

171 Subgect 1o the himitations Stated in thys Kortgage on transter of
Mortgagor's interest thys Mortgage shai be binding Upon and inure tp the
Dene%tr of the parties therr sy and assigns

172 1n construing thys Mortgage the term Mortgage shayj encompass
the term Secunty agreement when the mstrument (g beng constnng with
"espect to any persanal property

173 Attorneys feey Att "asﬂrattumrsusadmtmm
'fees,vfany, which may pa

fees
and n ths Mortgage shait tnclude attorneys
awarded by an appeliate coyrt

—

STATE 0F 0REGON

Countyof _ _ )

Personally appeared —

T
statad that e, the saig _ I

Fudiic tor Gregon

the _ 23rd

—=2re___
AD, 3 86 4209 o0 P M, uxilduéy recorded n Vo) H86
—Mortgageg 1182

on
T——




