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TRIS INDENTURE, Made this e , 1986, between
WILLIAM L. SISEMORR . hereinatter

called trustos, and KLAMATH FIRST FEDERAL SAVINGS. AND. LOAN ASSOCIATION,

WITNESSETH :

RECITALS: . DONALD WARNER and GAIL WARNER, husband and wife,
deliversd to ,‘{ILLI&-SISE{ORE . , as trustee, for the benetit
of R mm FIRST FEDERAL SAVINGS AND LOAH ASSOCIATION , as beneficiary, a certain trust deed
dated July 9 7982 . duly recorded on LJuly ¢ L1982 ,1n the mortgage records
of . Klamath County, Oregon, 1rXRII¥TR/ volume No. MB2 at page 8672 . X aTy R e/
AT et et eyt eyt oy PN Xinrkixateexbizi) In said trust deed the real property therein and
hereinafter described was conveyed by said grantor to said trustee to secure, among other things, the performance of
certain obligations of the grantor to the said beneficiary. The said grantor thereafter defauited in his performance
of the obligations secured by said trust deed as stated in the notice of detault hereinafter mentioned and such default
still existed at the time of tha eale herernafter described.

, as grantor, executed and

By reason of said detsult, the owner and holder of the obligations secured by said trust deed. being the
beneticiary therein named, or his successor in interest, declared all sums so secured immedrately due and owing; a
notice of default, contarring an election to sell the said real property and to foreclose said trust deed by advertise-
ment and sale to satisfy grantor's said obligations was recorded in the mortgage records of said county on

September 17985 , in book/reel/volume No. MBS at page 15139 thereol SESITSIIRE

FREFSAETIRIER), to which reference now is made.

‘ After the recording of said notice of detault, as aforesaid, the undersifned trustee gave notice of the time for
: and place of sale of said real property as fixed by him and as required by iaw, copies of the Trustee's Notice of Sale
were served pursuant to ORCP 7D.(2) and 7D (3) or mailed by both first class and certified mail with return receipt

E requested, to the iast-known address of the persons or their legal repressntatives, if any, named 1n subsections (1) and
B= (2)(a) of Section 86.740 Oregon Revised Statutes, at least 120 days before the date the property was sold, and the
4 Trustee's Notice of Sale was marled by hrst class and certitied mail with return receipt requested, to the las:-known
=~ address of the guardian, conservator or edmirustrator or executor af any person named in subsection (1) of ORS
86.740, promptly after the trustee recerved knowledge of the disability, mnsanity or death of any such person; the
== Notice of Sale ibed in the trust deed 1n the manner in which a sum-
— days before the date the property was sold, pursuant
ggto subsection (/) of Section 86.750 Oregon Revised Statutes. If the foreclosure proceedings were stayed and released
® from the stay, copies of an Amended Notice of Sale in the form required by subsaction (6) of Section 86.755 Oregon
Revised Statutes were mailed by registered or certified masl to the last-known address of those persons jiated in ORS
86.740 and 86.750( 1 ) within 30 days after the release from the stay. Further, the trustee published a copy of said notice

of sale 1n a newspaper of genera! arculation in each county 1in which the said real property 1s situated, once a week for

notice of any person, other than the persons named in said affidavits and proofs as having or claiming a len on or
mterest in sard described real property, entitled to notice pursuant to subsections (1)b) or (1) c) of ORS 86.740.

Pursuant to said notice of sale, the undersigned trustee on . Jenuary 23 .19 86, at the hour of
1000 o'clock, A M . of said day, Standard Time as established by Section 187 110, Oregon Revised Statutes,
(which was the day and hour to which sard sale was postponed as permitted by subsection (2) of Section 86.755,
Oregon Revised Statutes ) (which was the day and hour set in the amended Notice of Sale) (delete words in paren-
thesis if inapphcable), and at the place so fixed for sale, e aforesaid, in tull accordance with the laws of the State of
Oregon and pursuant to the powers conferred upon him by said trust deed, sold said real property in one parcel at
public auction to the said second party for the sum of 8 58,066.83 | he being the highest and best bidder at
such sale and said sum being the highest and best surmn bid for said property. The true and actual consideration paid
for this transtfer is the sum of $ 58,066.83__ _ _
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IN WITNESS WHEREOP, his hand; it the undersigned is a cor-
poration, it has caused its

7 seal to be affixed hereunto by its ofticers
duly authorized thereunto ] ; 3
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