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Home Improvement Loan Agreement
THIS AGREEMENT 1s made this E?;h day of
between the City of Klamath Fans; €gon, a munfc
..and Donald |. Cabitto, Jr.

WITNESSETH: hat 1n consideration of a loan
($ 23,500.00

b ’
thi .
2124 and 2128 A legate
KTamath CEunfy. &Eegon. and wore

Lot 768, Block 106, MILLS ADDITION, in the
City of Klamath Falls, accordi ial plat thereof on fiie in the office
of the County Clerk () g

the administration of the construction work
Proceeds shall pe governed by angd subject to the
the Contract Documents ang the applicabie terms of the Hous1ng Rehab{11ta-
tion Loan/Grant Program for the City of Klamath Falls, Oregon, as adopted by the
ement ,

City Counci and currently existing as of the date of this A

3. The Homeowner expressly authorizes the City to establish rehabilitation

account with the loan Proceeds, and to. disburse such proceeds in accordance with
the Contract Documents and the p m.

1n whi
reasonably possible.
of the

. er
City act any of the pers nd direct such
persons to Pay City any obligations On any monies which
such persong owe to Ho;




6. Homeowner has executed a Promissory Hote in favor of the City the same
date as this agreement and, to secure said note, 2 Trust Deed to the City which .
document Homeowner acknowledges will be recorded by City. In addition, Homeowmer -
acknowledges that City may record this agreement.

7. Each Homeowner who signs this agreement shall be individually and jointly
responsible for gerforming the obligations of Homeowner in this zgreement. This
agreement shall be binding upon the successors of the parties. Homeowner shall
not assign this agreement.

8. In the event of legal suft or action including any appeals therefrom,
brought by either party aga?nst the other to enforce any of the obligations of

this agreement, the losing party shall pay the prevailing party such reasonable
amount for investigation costs, attorney's fees and expert witness fees, as may

be set by the court. This agreement shall be enforceable in Klamath County, Oregon,
and {f legal action is necessary by either party with respect to the enforcement

of any or al) of the terms or conditions herein, exclusive venue for the enforce-
ment of same shall lie In Klamath County, Oregon. :

9. This document contains the entire agreement between the parties and shall
not be modified except by a written instrument signed by the parties.

10. THE HOMEOWNER UNDERSTANDS AND AGREES THAT THE CITY NEITHER HAS NOR WILL
HAVE ANY RESPONSIBILITY OR OBLIGATIOM, LEGAL OR OTHERWISE, IN CONNECTION WITH ANY
CONTRACT WORK OR WITH MATERIALS CR EQUIPMENT SUPPLIED; AND THAT ANY GUARANTEE OR
WARRANTY OF CONTRACT WORK OR MATERIALS MUST BE OBTAINED BY THE HOMEOWNER FROM
WHOEVER SUPPLIES SUCH MATERIALS OR PERFORMS SUCH WORK; AND THAT THE CITY 1S NOT
RESPONSIRLF FOR THE QUALITY OR ACCEPTABILITY Of SUCH WORK OR MATERIALS; AND THAT
IN CONNELT.ON WITH SAME, THE PROPERTY MUST BE KEPT FREE OF CONSTRUCTION LIENS.

i1. HOMEGWNER ADKNGALEDGES RECEIVING A COPY OF THIS LOAN AGREEMENT AND OF A
COPY CF THE PROGRAM.

IN WITHESS WHEREOF, this loan agreement has been duly executed by the under-
signed, as of the date above written,

cIvy:

o ﬁzﬂ,& €

Attest:
Recorder




sS.
County of Xlamath

BE IT REMEMBERED, that on this
before me, the unders{gned,
fn

IN TESTIMONY WHEREQF, ] have hereunt
seal the and year Jast above written.
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STATE OF OREGON COUNTY oF KLAMATH:
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