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1. Thisagreement madeat Sa nd_nni nt TdA ) this_9th

dayof_____” dJanuary - "49_86 " byandbetween.Michael A 0'Keefe and Judith |
0'Keefe L S s ]

(Assignar) and The First National Bank of North idsho. N.A. tAssignesist PO Drawer G, Sandpoint 1daha [address).

2. For the purpose of securing payment of the indebtedness evidenced by a promissory note, of evendate herewith, executed by Assignor
inthesumof$ _**30,000, Q0** __ finaipsymentdue__April 15, 1988
and to secure payment of all further sums as may be leaned or advanced by the Assignee herein to the Assignor herein or any or either of them
for any purpose, and of any notes, drafts, or other instruments representing such further losns, advances or expenditures together with
interest onall suchsums at the rate therein provided. Provided, however, that the making of such further loans, advances, or expenditures shall
be optional with the Assignee, and provided, further, that it is the express intention of the parties to this agreement that it shali stand as
continuing security until paid for all such advances together with all other obligations of Assignor to Assignee, direct or indirect, absolute or
contingent, now existing or hereafter arising together vqith‘iﬁte;réﬁf‘tﬁe_moh« -

3. Assignor hereby grants to Assignee a security interest, in and assignment of all of Assignor's right, title, and interest which Assignor
now has.or may heresfter acquire.in.that certain real estate contract dated ... March 26 - 1979 between
Assignoras sellerand _Lyman G. and Kathleen Mason as buyer of the following described real property:

See attached .1egav1,'deﬁcrfptioh"nfafked;Exh‘ibit"Al' .

to secre the payment and performance of all of Assignor's obligatians to-the Assignee.

4, Assignor represents and warrants thet Assignor’s interest in said contract and real property has not been transferred, assigned or
otherwise disposed of and is now owned by Assignor, free and clearof ell liens and encumbrances whatsoever, except as may herein be stated.
Assignor agrees that no further assignment hereof shall be made until the hereinabove described indebtedness is repaid and discharge of the
debt is acknowledged by. Assignes. Assignor: further represents and warrants that there are no defenses, offsets, or counterclaims to
Assigner's interest in said contract. R o o ‘

S.1f Aésignor is a corparation, Assignor.is du.ly,or'ganized'and éxisﬁﬁg under the laws of its state of incorporation and is duly qualified andin
goad standing in every ather state in which it is doing business. - . . . .-

6. If Assignor is a corporation, the execution, delivery, and performance hereof are within Assignor's corporate powers, have been duly
authorized, and nat in contravention of law or the terms of Assignor's charter, bylaws, or other incorporation papers, or of any indenture,
agreement, or undertaking to which Assignor is a party or-by which it is bound. --

7. Assignor shall not self or alienate the contract described above. ‘Assignor shall not modify or make a substitution on the contract
without the express written consent of the:Assignee. ' oo . ,

' B. Assignor has good marketablg'title' to the subject real property and is not in default of any provision of the contract. Assignor shall
defend the contract against any adverse claims and shall appear in and defend any action or proceeding purporting to affect the security hereof
or powers of Assignee and to pay all costs and eg(pe'hses.'including‘ cost of evidence of title and attorney’s fees in areasonable sum, inany such
action or’proceeding in which'A'§§‘ nge'm’ pear. : "m‘ o _‘;”;;’" L :

9. Assignor shall provide additional colla! eral to Assignee at ‘A',-;s gnee’s request. .
*10. Assignor shali pay, at least ten days before definquency, all taxes and assessments affecting said property, when due, allencumbrances,
charges, an‘d liens on said real property which appear to be priqr onvsupgrjinlihereto. :

11. Any award of damages in connection ‘with any condemnation of the real praperty or injury to the real property is hereby assigned and
shall be paid to As_signee,wqumgy,vapply the proceeds as set forth above. .

12. Events of Default; Acceleration: Any or all of Assignor‘s‘ obligations secured hereunder shall, at the option of Assignee and
notwithstanding any time or crjealt al}lnwe’d‘by any instrument evidancing 8 liability, become immediately due and payable without notice or
demand upon the occurrence of any. of,the fqllpwing events of default; "~

a. Default in the payment or performance of any obligation; covéné‘nt. or liability contained or referred to herein orin any note secured

hereby;

b. Default of Assigner or any other debtor under the ‘contract or contracts subject to this assignment;
c. Breach of any Warranty, representation, or.covenant made or furnished to Assignee by or on behalf of Assignor;

d. Death, dissolution; termination of existence, insolvency, business failure; appointment of a receiver for any part of the property of,
assignment for the benefit of creditars, by or thé'commencement of any proceeding underany bankruptcy or insolvency laws or against debtor
or any guarantor or surety of debtor, or entry of any judgment against them or failure of any guarantor or surety of debtor to provide Assignor
with financial information promptly when requested;

e. Any event which gives Assignee a good-faith belief that: the obligations of Assignor are inadequately secured or that prospect of
payment, performance, or observance of any of the obligations is impaired;

f. Any modification, assignment, transfer, or other disposition of the subject real estate contract or substitution of parties
thereunder without the express written consent of Assignee. .

. 13. Assignor is, and will stév. free from default with respect to any prior encumbrances against the real or personal property underlying the
assigned contract, in due course will satisfy any such prior encumbrances, and will not modify its agreements connected with such
encumbrances without Assignee's written consent. Assignor guarantees the obligations of all contract debtors.

14, At Assignee’s request, Assignor will provide and pay for insurance satisfactory to Assignee on any realor personal property underlying
the contract or contracts assigned. Likewise, Assignor shall obtain loss payable clauses satisfactory to Assignee and shall provide Assignee
with proper evidence of all the faregoing. In any event, Assignor assigns to Assignee as additional collateral ali of Assignor’s rights to benefits
resulting from insurance coverage on any of the collateral.

15. Should Assignor fail to make any payment or do any act s herein provided, then Assignee, without obligation to do so and without prior
notice to or demand on Assignor and without release of Assignor from any obligation, may make or do the same in such manner and to such
extent as either may deem necessary to protect the security hereof. Assignor shall upon demand reimburse Assignee for any sums Assignee
expends under this section and such sums shall draw interest at the rate shown on the note secured hereby. Under no circumstances shall
Assignee bacoma liable for obligations of Assignor to persons with prior encumbrances or to the purchasers uponany realor personal property
underlying the contract or contracts assigned.

16. Assignor shall collect payments on the contract until any event of default.

17. Assigneé may.riotify contract debtors of this assignment; After. an event of default, Assignee may notify contract debtore that their
payments shall be made to Assignee, or in that event Assignor upon ‘request will so notify contract debtors and will indicate to such contract
debtors that payments are to be made directly.to Assignee. Any cantract psyments thereafter received by the Assignor shall be promptly
turned over to Assignee in the exact form in which they are received.

18. After an event of default, Assignee shall have full power to collect, compromise, foreclose, endorse, sall, or othorwise deal with collateral
or proceeds thereof in its own name or that of Assignor. Withgut regard to the adequacy of Assignee's collateral and without notice to
Assignor, Assignee shall, after any event of.default be entitled.tq have a receiver appointed to assist in making collections or to assist in
possessing, managing, or maintaining any of the colateral;Assignor.assigns as additional security all of his rights to rents and profits from
the real or personal properties uqd_erlyi_ng;_thg_aséignedcggt 6r contracts.

O el e -




$1 roy
18. Assignop will furnish to Ssigne
Maintain Such rg

i Assig ee, at
SSignor shaly Stam,
hereunder,

Other S:
N in form, satisfactory
20. Assignge shall ng have wajyeq any of Aééigr;ee;s rights hereunggp
Assigng Unless.gycp, and signeq by Assignge, No dejs iSSion on e
r or any Other right. o Waiver o e OCcasign shal} not be cop,
Occasigp, All of Assign, 'S rightg and I‘emedies, Whethep €videncey hereby or
singularly or congy, ntly, :
demang upon-gp 'notice'to Assignop that Assigneg May elect ¢q give
e addregg at which Assignee cuscoman‘ly communicates With Asg;
: Or atherwigg, Assignge
i SSigneg’

i .Assignee
he rate Shown g, the
ably rredor i
ceivership ex

€Cureg reby, 8ny and oy ex,
EXpended b, SSignee jn g e norattempted
Penses) and in Protectign and enforgin, € obl iong SeCurgy
less of the adequacy of any Collatery; whi, i

SSigne ma in at gn

e
anner Mmost closely
Tt theregy,

ot haw'ng pr-eviously been Cureg) ¢,

Unifopm, MMercigy Code of Idahg
SSignee Shall give toth,

€r whii d

SSigneg
erein, the Assignee may
Ments of title Oraotherg,,

0
0, Y orders, docy rany form
he Assignee.
The Assignor Waivag demand. Notice, Protegg, notie, Cce, f this agneement. Natice gf loang
d or Oelivergy Other action tg en in reliane, erg, dem, s !

the i

NS madeg, credit gy,
Cription, \y;

nor and e, € notes,
ofcollateralonbehalfofandin

ro Ny income the

On of any rights p e; beyong the safe

S0rting orregand toother Collaterg FSourceg of feimburg

any of jgg rights Upon op Under fiap, ilities or Collaterg) Unlesg Such Waiver b

STate OF.ina

HO .
'Countybf 2 '

On thig —2th day of
persanallyap

Peared __ Michae] A
(s), known to

Mme to
executeq the same

8signg

Penseg,
Coliection
hef'eund



g descrlbed real Property Situateq in K1
on:
PARCE], 1; The N-1/2 Nw-l/4; Nw- 1/4 of Section 13,
Ibwnship 35 South, Range 9 Eas Willamette Meridian

ar
West 14
ning,

—— —
124 p
nis  30thyo, of October A.D 1979 4 = O'clock M, ang
ALY —_—
256331
‘uly recorded In Vo QL.. of : == On Page <¢
mD.MuNE,

By,
Fee $10.50

STATE oF OREGON: COUNTY op KLAMATH,
Filed for reco
f

rd at request of




