DEPARTMENT OF VETERANS' AFFAIRS

Q_\CS%“\
ASSUMPTION AGREEMENT Qi

_,___PAMQJ-—
Loan Number DL
DI}TE:

e

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

/45 N 31

all tax statements are tobe sentto: Department ‘of Veterans’ Affairs .
Attn: Tax Section  ~
700 Summer Fstreet, N.E.
Salem, Oregon 973101 201
THE PARTIES STATE THAT: v, . '
1 Seller owes Lender the debt shown by:

Until a change is requested,

(e) A note in the sum of S__A_’]_,_QD_Q-—-Q-Q- deted __An_gnsLJ—'L———“ 19 __80,which note is secured by a mortgage of the same

dete, ane recorded in the office of the county recording otﬂcer ot ___KJ_am.ai:.b———— eoumy. Oregon. in VOlume[mW_MBD_-A—

on‘_.;mus;;.lz——-—' 080

oY A note ln the sum of $/ dated / which noteis secured by & Trust Deed of the same

T" i 0

) date end reoorded in the office of the county recording officer of /oounty Oregon in Volume/Reel/BooK —————

_’_— .

©) A note in the sum °‘$——-——-———"" which note is secured by a Sewﬂty Agraement of
mesemedate S {3k 317 )

@ anq 1unher shoerby —

In this agreement the tems mentioned in (a), (b), (&) and (d) wilt be called "securtty_docun\ent" from here on.

2. Se\ler has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender 1o releage Seller from further fiability under or on aceount of the security document. The property being sold by

Seller and bought by Buyer s specifically described as  follows:
The ELSWY%SEX of Section 32, Township 40 ‘South, Range 8 gast of
the Willamette Meridian, in the county of Klamath, State of Oregon
TOGETHER WITH' th‘e‘following dégcribeéd” ‘mobile home which is firmly
affixed to the property: 1980 Kingswood, Sser. No. 8955. (14! x66"') .

‘FORTHE REASONS der FORTH ABOVE,

AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS L ) o

'SECTION 1. UNPAID BALANCE OF SECURED OBLlGATION s
balenoe on m ml\ belng ”U

REI.EASE FROHUABlLITY” W

PR I AL 1z Sib

ZAre
Se\ler is hereby re\eased from further llablhty und oron  account ot the secu

SEc'\'lON 3. ASSUMP“ON OF UABILITY o

Except as speclﬁca\ly changed by thls Agreement Buyer agrees to pay 0 security document. Buyer agrees 1o perform all of the
tion! ided in the security document that were to be performed Selerwmm gocument was executed. Buyer agr! eestopertorm
those obligations ‘atthe time, inthe anner, andinall respects asare provlded in the secufrity Buyer agreesto be bound by all otthe termsof
such securlty document e ’ .

ey

5084 (7-85) (tumble)




Chdgilonn e e

SECTION 4. INTEREST RATE AND PAYMENTS : l’ip!b} . : .
Theinterestrateis __.Sla.r‘_'l..able_(mdlcate whether variable or fixed) and will be.._9_,86__ percent per annum. If this is a variable interest rate
loan, the Lender can period!celly change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The' inlﬁal pnnclpal and interest’ peymems on the loan are ~524 MIASCAR LN (11 “to‘be;pald momhly. (The payment will change if imerest ra:a is
vanebleendmelmerestratechenges) e o R :

The payments on theloan belng assumed by this agreement may be perlod cally adjusted by Lender to an amount that wIII cause the 1oan to be paid in
full on the due date of the last payment. : -

SECTION S. DUE ON SALE ** .

Buyer agrees that the batance of this ioan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of alf or
part of the propérty securing this loan: However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borréwer, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI A of the Oregon Constitution
does-not count as a sale or transfer for purposes of the provisions of this paragraph.

o ‘This taw has bean ‘s‘uspanded untii July"1 1987. Any'trans‘far of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
_under the 1983 “'Due on Sale" law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
“fransfer after July’ 1, 1987, } . .

SECTION 6. lNTEHPRETATlON

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SR O T e

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the rlght to plead any statute of Iimnatlons as. a defenae to any obligations and demands secured by or
mentioned in the security documem : .

COUNTYOF" amerul ) January 2k 19

H Pl R
Personllly_.pppear ﬂ'{b BWN* PHILTP W. HARTMAN and DANETTE D. HARTMAN, husband and wife

and acl&owl.d theZorwlngd sm‘iment to be?ﬁ'éf(thelr) voluntary act and deed.
,_4 3

1O

Before me:
" My Commission Expires: /// é /
N
g " Jenuary ;ZX 1686
‘ .l"J Vi.‘ LG - :
?'sonall'y‘app‘eafed the above named CHARLES D. NEILL, JR.
hck 1_he foregoing lnstrument to be his @HUk)voluntary act and deed. ﬂ@
. v Before me: M/‘-/q' 7 'd ;O an

. Notary Public F
My COmmlsslon Explres / 3 /.,S}_éo v o Wffd

s;,gneﬁg,‘s : l7th __ dayof__January 19___86

* 'DIRECTOR OF VETERANS' AFFAIRS - Lender

Curt“R. Schnepp
. e .Manager, Accounts Services
STATE OF OREGON SRR R R .

COUNTY OF Marion z 88 January 17 1986

Personally appeared the above named Curt R. Schnepp -
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalll of the Director of Veterans' Affairs, and that his (her)

signature was his (her) volumary act and deed.
- Beforeme: ”7 M

s L: e il Wk Notary Pyss For Oregon
.CQUWRECORDI&GINEORMATIONONLY . .- ... .| MyCommission E?‘P'fe== 3/16/87

2T el

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMENT OF VETERANS? AFFA
1+ OREGON VITERAN; BUILDING 1w

. ' A A 700 Summer St. NE -
STATE OF OREGON: COUNTY OF KLAMATH: . ' Salem, Oregon 97310-4201. .

Filed for record at request of ___ "~~~ i i the 31st day

of Ianaury AD,19__86 a 2:09 _ oclock _P__M., and duly recorded in Vol. __M86
of Mortgages . on Page, 1927

Evelyn Bi C : lerk
FEE $9.00 By ML




