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THIS TRUST DEED, made this ... 24th day of

PHILIP W. HARTMAN and DANETTE D. HARTMAN, husband ang wiife !

R

KLAMATH COUNTY

as Grantor, ey -85 Trustee, and

MOUNTAIN TITLE:.COMPANY. OF

&s Bérieficiary, = v
S WITNESSETH: TR S

and conveys to trustee in-trust;: with power of sale, the property

in. ... .....County, Oregon, described as: : S

L WILLIAM L, HARTMAN and VIVIAN P. HARTMAN. .husband and.wife.

v .

The E 1/2 SW.1/4 SE 1/4 of Section 32, Township 40 South, Range 8 East of the
Willargleg‘:?‘il’!erﬁ-diia Igl:%m?.th County, Oregon 1101y o
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together with all and singular the t ts, heredit. ts and appur and all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THOUSAND ‘THREE AND'NO7/100 —cmii i

S P o ; --Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or ordér and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ...... P! AN 219 .

The date of maturity of the debt secured by this instrumerit is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable, . .
The above described real property is not currently u

To protect the security of this trust deed, gren‘tbr aérees

for agvlgulluruf, timber or grazing purposes.

(a) consent fo the makind ol any map or plat of said property; (b} join in
granh’ﬂg any ecasement or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in good condition
and repair;.not. to or d lish .- buildi i h
not to commit or permit any waste ol said property. - |
2. To complete ‘or restore promptly and.in’
., com. s

go&d \.and workmanlike

or imp which may. bé constructed, damaged or
destroyed thereon, and pay when due ail costs incusred therefor, . = ¢ L

3. To comply with all laws, ordij i regulati , condi-
tions and restrictions allecting-said property} if the bénelicia{ly so requests, to
join in ing such (i il §¥: to the Uniform Commer-
cial Code as the bencliciary may require and to pay for liling same in the
proper public office or offices, as well as the ¢ost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneficiary. B . .

4. To provide and continuously maintain insurance on the buildings
now or herealter erected. on the said premises ajainst loss or damage by fire
and such other hagards a_s":%i‘i eligiary may from time fo time require, in
an amount not less than $x%. ‘31_ JNsyral ie...v A1 ..., written in
companies. acceptable' to the beneficiary, with'loss payable to the latter; all’
policies ol insurance shall ‘be delivered-to the beneliciary as soon as insured;

il the~grantor shall fail for.any feason. to procure any such insurance and to. -

deliver said policies to the ‘beneliclary at least lilteen days prior to the expira-
tion of any policy of.insurince :now or herealter placed on said buildings,
the ‘ baneliciary riay procure the same at grantor's expense. The amount
collected under any lire or other insutance policy may be applied by beneli-
ciary upon any indebtedrneys secured hereby and in such order as beneliciary
may determine, or. at optiog ol beneliciary the entire amount so collected, or
any part. thereol, may be seleasod to grantor. Such application or nl.qa.sc shall

4. or -imp. n; oo

1 or .other agreement allecting this deed or the. lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee :in. any . r y may be described as the ''‘person or persons
ledally’ entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proofl ol the truthfulness thereof. Trustec's fees for any of the
services mentioned in this paradraph shall be not fess than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

.11, The entering upon and taking possession of said propesty, the
collection’ of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
. pursuant to such.notice.
© o' 120 Upon default by grintor in payment of any indebtedness secured

hereby or in his prrlormance of any agreement hereunder, the beneficiary may
declare all sums d hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortfage or direct the trustee to foreclose this trust deed by

not cure or waive.any default: or siotice of delault hereunder or any
act done pursuant to such rotice,

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assesaments. and -other .chargdes that may .be:levied .or. assess upon or
against_said property. belore any part of such taxes, assessments and other
cﬂarges becone’ past due or ‘délinquent and’promptly deliver receipts’ therefor *
to':beneficiary; should the drantor fail to: make payment ol any: taxes, assess—

ments,_insurance premiums, liens or other charges payable by grantor,. either.:

by..direct payment or by providing. beneliciary with lunds with which to
make such payment, beneliciary may, at its’ option, make payment thereot,”

‘the amount. 20 paid, with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach ol any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same_extent that they are bound lor the payment of the obligation herein
described, and all such pay shall be i Jintely due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immedintely due and payable and
constitute a_breach of this trust deed, R .

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in. enlorcing this obligation. and trustee's and attorney’s
lees actually incurred. s Co LN e e )

. To appear in and delend -any action’ or. proceeding. purporting to
allect the security rights or powers ol beneliciary.or trustee; and in.any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ot this deed, to pay all costs and expenses, in-
cluding evidence ol title and the benecliciary’s or trustee's attorney's fees; the
amount ol atforney’s lees i { in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
peliate court shall adjudge reasonable as the beneliciary’s oc trustee's attor-
ney's fves on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i i in or cond Jbencliciary shall have the
vight, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1 courts, ly paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured, hereby; and: grantor. agrees, at ity own:expense, .to, take, such -actions :
and execufe such instruments as ahall be necessary in‘obtaining auch com-
pensation, promptly upon beneliciary’s request. .

. At any time and lrora time to time upon written request of bene-
liciary, payment ol its lees artl presentation ol this deed and the note lor
endorsement (in case ol {ull rec 'y , lor { ). without alf
the liability ol any persan for “he payment of the indebtedness, trustee may..

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his writien notice ol delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale. give motice
thereol as then required by -law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisemnent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or delaults. It the delault consists of a failure to pay, when due,
sums _secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of

.- being . cured may be cured by tendering the.periormance required under the
“obligation or ftrust deed. In any case, in addition to curing the deleult or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and ‘expenses ‘actually incurred in enlorcing the obligation of the trust deed
. Lo‘;thrr with trustec’s and attorney’s Ires not excreding the amounts provided
y law, . .
© " 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
- rauction 'to ‘the ' highest' bidder for cash, payable at the time of sale. Trustee
ahall deliver to the purchaser its deed in form as required by law conveying
_th'ev roperty’ so IO! , but without any covenant or warranty, express or im-
plied."The recitals in the deed of any matters of {act shall be conclusive prool
of the truthiulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustec and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the teust deed, (1) to all prrsons
Naving recorded liens subsequent fo the interest of the trustee in the trust
deect ax their infrresta mav ap, in the wrder of their priorits: and (d) the
xuulllus. it any, to the drantae or &0 As sieceswor in interest entitled o auch
surplus.

16. Beneliciary may tront time 10 time appoint 4 siccessr o aucces-
»0rs f0 any {rustee nam Aerein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trusiee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in

 Wwhich the property is i shall be lusive proot ol proper appointment
of the successor trustee.’ -

17. Trustee accepts this trust when this deed, duly executed and
acknowled ged is made a public record as provided by law. Trustee is not
;obligated to notily any pacty hereto of pending sale under any other deed o!
trust or of any action or proceeding in which grantor, beneliciaty or frustee
,shall be aparty. unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides that the' trustee hercunder must be- either on af
or savings: o loan i hotized to:do busi L
property of this state, its subsidiaries, affiliates, ‘agents or branches, tha United Stat.

under; tha laws -of - Oregon._

forfey, ‘who 1s' 6n+ aetive member ‘of the Oregon State Bar, a bank, teust company
the .United . States,; o_title ¢ hotized to insure title 1o real
és Ny agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




and those claiming under him, that he is law-
de. operty ar as_a valid, unencumbered title thereto except
Mortgage recorded in:M80,. page 15113, “Microfilm: Records of Klamath County, Oregon, in
favor of State rep: :

co
of Oregon the Director of Veterans' Affairs
(I-Phklo1) ' :

,_.vxjgpreggnt'ed and ‘acting by

and ‘that:he will warrant ‘andiféfe"yve'r defend. the same' against aIl persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, tamily or household purposes (soe Important Notico below),
S Yoo, 2000000008 W) M N2

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat , devisees, istrators, rs,
personal representatives, s and igns. The term b ficiary shall mean the holder and owner, including pledgee, of the contract
seaf'red he’reéy, l;;he‘ther or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
& il the ini ingul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

P

and the neuter, and the

* IMPORTANT NOTICE; Deiete, by lining out, whichever warranty {a) or (b} is
not applicable; if ty (a) is applicable and the benefici y is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
: ""_ Y Mllﬁ_; ply with the: Act ‘and Regul, b ki Ired

! y
; for th Pose use Stevens-Ness'Form No. 131
If-compliance At '

Form 19, or :qulv}lloni.
s.nok.rpquired, disregard this notice. t

ar fifst above written.
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STATE OF OREGON,

CHITANL

. County of

This instrument was acknowledged before me on
19 i ,

7}«

. _”;)t; ,Pubblic_.lp; Oregon
(SEAL) : )

My camﬁisqipﬁ ax_;:i'r;c.a.; . // // é/(? 7 N My comminion_ éxpires:

ll“l!f FOR P

, _!CONVI\'ANC(
Te be uted enly when

lNo;u have b‘onI péld.

» Trustee

The undersigned is the legal owner and holder o‘_l‘u"ll indebtedness socured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied, You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidence “of indebtedness secured by said trust deed (which are delivered to you
(qq;aigvith together with said trisat deed) and to Teconvey, withoiit warranty, fo the parties designated by the terms of said trust deed the
élfalepot_v held by you un °}"65Mt Mml rqéb'rijv_eyaqc/afqhd? dionts fo ... R o

DATED: . ..ol L

Beneficiary
De net lese or destrey this Trust Deed OR THE NOTE which it

secures. Both must be delivered te the trusies for before

. TRUST.DEED . _

STATE OF OREGON, as.
County of ........Klamath :
’ ' I certify that the within instrument
was received for record on the -.31latday
.J?hil.ip...w....ga;:tman & - of January. 1986,
Hartman ' s at.2:08..o'clock .B..M., and recorded
:SPACE RESERVED in book/reel/volume No. . M86.......... on
roR 1929......... or as fee/tile/instru-
|RECORDER'S USE. ... ... ment/microfilm/reception No. .57850...,
T Record of Mortgages of said County.
o SHyprrery | IFCREI S Witness my hand and seal - of
. - Beneficlary | ii i S _ o County affized.
AFTER RECORDING RETURN TO L.
el LTSt T | L ) 7l Evelyn Biehn, Coyity Clerk
MOUNTAIN TITLE COMPANY OF P ' s
KLAMATH COUNDY 3¢

chiis. one,

RTTTITYR




