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THIS CONTRACT, Made this ......31 day of , 19 86 , between

hereinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein coritained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of .....Qregon , to-wit:

Lot 1 and 2 Block 3, Fairhaven Heights Addition , according to the official
plat on file in the office of the County Clerk of Klamath County, Oregon.

for the su‘m of Twenty-two thousand

: Dollars (§..: 22,0 )
(hereinafter called the purchase price) on account of thch o t:hree .thousand..three.hundred
Dollars ($....3,.300. ) is paid on the execution hereof ( the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §...18,700 ) to the order of
. the seller in monthly payments of not less than ...one..hundxed. -sixty..four.and..19/.100....
- Dollars ($--- 164.19..........) each, .payments..arexxma.amortized..over..30.years.with..balloon
payment:due.15.years.from.sale.date. Payments..are
payable on the .....1..0...1.5..dag' of. e?:ch montq_ heraéter beginning with. the. month of March , 1986
and cbntiizuing until ; RIS fxikecpiasd. All.of said purchase price may be paid at any ttme all de-
ferred balances of said purchase price shall bear mterest at the tate of per cent per annum from...

1-31-86 until paid, interest to be paid

DA $: 00702 .
g Ybeing included in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer shall be entitled o possession of said lands on .. b . l o H .., and may retain such possession so long as
ho is not in default under the terms of this contract. The buyer ngrees that nl “tim 1 ep lhc prcmlses and the bu:ld:mzs. now or hercafter erected
thereon, in good condition and repair and will not sulter or permit any waste or strip thereof; that he will keep said prem:scs frec from construction and all
other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s tees incurred by him in delending against any such liens:
that he will pay all taxes herealtor Itvied adainst said property, as well ns all water reats, public charges and municipal liens which herealter lawiully may
ba imposed upon said premises, all promptly belore the same or any pnrl thereol hecome past due; that at buyer’s expense, he will insure and keep insured

all buildings now or lurealter erecfed on said premises nﬂamal loss or damage by lire (with extended coverage) in an amount not less than $ 22 000

in a y to the seller, with loss payable lirat to the seller and then to the buyer as their respective interests may nppmr and
all licies ot i to be i to the seller as soon as insured. Now il the buyer shall iail to pay any such liens. costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become: a part ol the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contracl

The seller agrees that at his expense and within .. - ..days lrom the date hereol, he will lurmish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase pnce) mnrketable mlr.- m and to said premises in the se"er on or subsequent to the date of this agreement, save
and except the usual printed i and: the and other restrictions and easementa now of record, il any. Seller also agrees that when said purchase
price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said premises in lee simple
unto the buyer, his heirs and assigns, free and clear ol encumbrances as of .the .date_hereof and -iree and clear of all encumbrances since said date ‘placed,
permitted or ansmg by, through or under seller, the said and restrictions and the taxes, municipal liens, water rents and publ'c
charges 0 assume: by the buyer .nnd {urther” exceplmg alt hem and encumblancel created by the buyer or his assigns.

) (Contmued on revene)
*IMPORTANT NOTICE: Delete, by lining ou’, whlthcvur phruu and whkh or wummly {A) or (B) is not leable, V¢ y {A} is licabl end iF seller is o creditor,

.
as such word is defined in the Truth-in-Lending Act und llguln"on Z, the seller MUST comply with the Act and Regulation by moking ired di for this
vse Stevens-Ness Form No. 1308 or similar. If the ¢ontract becomes o llm fisn to finance .the purchase of a dwalling use sv-vom-Ntu Form No. 1307 or similor.

South Valley State Bank
5215 South Sixth
Klamath Falls, Oregon

BELLER'S NAME AND ADDRESS

Arthur W. and Sherry L. DuFault

Klamath Falls, Oregon _ 97601

BUYER'S NAMK AND ADDREAS o BPACK REALRVED

After recording retum to1 - I rOR .
South Valley State Ba.nk Ve e e RECORDER'S USE
5215 South Sixth : : S

Klamath Fells, Oregon. 97601

NAME, ADDRESS, 2IP

Uatit a change Is uquulod all tax llulomlnu shall be sent to ﬂlo lallawlng addru :

Arthur W. and Sherry L. Dufa.ult

14413 Hwy. 66
HIG.a.ma..th._Fa.lls‘,,,.,Oregon 97601

NAME, ADDRESS, ZIP




L And it s, tinderstood and ageeed Between saig parties that time iy ofithe essence of this contract, and in Cate the buyer shall taif ¢ make the Payments
aboye required, o Any of “them, punctually within 20 days of the time limited therelor, of {ail to keep ANy agreement herein Contained, (hen the seller ut his
", o:tlon. shall haye the Iollowinl rights: 1) declare ¢, 8 contract nylf and, vojd, (? 10 declare the whole unpaid principal balance of said purchase pri
the intereqr thereon a¢ once due and (3 to Wwithdraw said deedq and other ocuments from, ecrow and/or (4) to forecloge thiy <onfract
*quity, and N any of such cq, “interest Created or then existing 0, against the seller hereunder shalt
nd the right ¢o 83 Of .the premises aboye descriped i) Y the buyer
t any ace o

Pay;
a3 the agreeq and
immediate}, ». OF af &
the improvemen, r thereon
+ The buyer further agrees thay ailure by the seller a¢ any time fo require rlormance by the buyer of any provision hereq!_ ehall in no way affect hiy
righe hereunder 10 enforce the 8ame, nor shalf ANy waiver by said seller of any g:cach of any Provision hereot be held ¢o be a waiver of any succeeding brepch
of any such Provision, or a4 & waiver of the Provision jtaars, 4' : .

In
sum as
judgment o decre
party's Attorney’s {,

F, said Parties haye executed this nstrumeny in triplicate; i either of the under-
signed js o Corporation, it hag caused jts Corporate name ¢o pe signed and its Corporate seat affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors,

THIS INSTRUMENT WILL NoT A Lo
SCRIBED N THIS INST,
USE LAws A D

}vj& 4 ....... S it

{If executed bya €otporation,
aftix corporate seol) -
(lllh; signer ovl |ha clw.vo 1a urpamllon,”
vt th, . | nnruo"_‘g.(!t'r_lqwhdqmcm °Ppotite.).. ., ..
TATEOR ORE GO,
TR AtfeREGon
)

IVo ry Public!orOroﬂon ’

My €ommission eXpires; ) -C My commission expires;:

(1) An lnurumenta contracting to convey fee tit)e to any real Property, at 5 time
he barties are bound, shaij be acknowledxcd, in the manner proviged for ack
of & memorandgm thereof, ahgfj be recorded by the conveyor no

ORS 93.990(3) Violation of ORS 93,635 is bunishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

STATE OF OREGO; COUNTY OF KLAMATY. ss.

Filed for record at request of the 31st day
 , Vel wRE——

of — January AD,19__86 5 —3:42 _ olock ~P M., ang duly recorded in Vo M8 7

_ of 4%3\ n Page 1944 ~

FEE g9.99




