THIS MORTGAGE Made thxs 2§TH(V .
ROBERT. .. E EDGAR. AND..BETTE . ..EDGAR,..AS. TENANTS BY.LTHE ENTIRETY,
.hereinafter called Mortgagor,

.hereinafter called Mortgagee,

wI TNESSETH That sa:d mortgagor, in consxderatxon of TWENTY=-SIX. THOUSAND AND.NO/100---
....MIIH..RI.G.HI...Of...RENEW:\L.S...AND...EUIURE..AD.V.ANCE.S.DOII&:S, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in....... KLAMATH s County, State of Oregon, bounded and described as follows, to-wit:

LOT 12 AND THAT PORTION 3 PEACH STREET ADJACENT ON SAID LOT, IN BLOCK 8,
ELDORADO ADDITION TO THE CITY OF :KLAMATH FALLS, IN THE COUNTY OF KLAMATH,
STATE OF OREGON o

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit and .appur thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortdagde or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, tors, administrators and
assigns forever.

This mortgage is intended fo secure the payment of a certain promissory note, described as follows:

DATED JANUARY 29, 1986 IN THE AMOUNT OF .$26,000.00 EXECUTED BY ROBERT W.
EDGAR AND BETTE J. EDGAR. SEE COPY OF NOTE ON REVERSE SIDE.

he date of mnlunly of the debt secured by this mortgage is the dale on wh:ch the last scheduled principal payment becomes due, fo-wit:

..JANUARY..20. .

The mortgagor warrants that the p f ol the lonn repr 1 by the nbove described note and this mortgage are:
Z (n)‘ primarily for mortgagor's > pors ! lumlly, Id or purpoul (ua lmportnnl Notico below).

(b) DR DD ation Ok foventmil 0GR GOL i et BLALAL 08808 o s & Lok o HoW) ] ]

And und mortdagor covenants to and with the moridagdee, his heirs, executors, ndmmmrnlorl and amgm. that he is luwlully seized in tee nmpla of said
ernises and has a valid, unencumbered title thereto

and will warrant and larever detend the same .against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part ol said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may became liens on the remues or any part thereol superior to the lien of this mortdage; that he will keep the
buildings now on or which m56 be herealter erected.on'the premises insured in favor of the mortgugu against loss or dumage by flire, with extended coverage,

in the sum of §. | a a or to_the mortgagee, and will
have all policies ol msurnnce on =aid propedy made payable to the morlgngee as his mt:rut may appear and will deliver all policies of insurance on said
premises to the mortdagee as soon as insure that he will keep the nd imp menis_on said premises in good repair and will not commit or sulfer
any waste of zaid premises, Now, therelore, it said morigagor shall keep and pulorm the covenants herein contained and shall pay said note according to its
terms, this conveyance shalf be void, but otherwise shall remain ‘in lull lorce as a mortdage to secure the performance of all of said covenants and the pay-
ment of ‘said note; it being agréed that a failure to perlorm any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortgagee shall have the option fo declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time therealter. And if the mortgagor shall lail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided! for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be lforeclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagdee.

In the event ol any suit or action bemd instituted to foreclose this mortdage, the losing party in such suit or action agrecs to pay all reasonable costs
incurred by the prcvmhnn party therein lor title reports and title scarch, all statutory costs and disbursements and such turther sum as the trial court may
adjudge reasonable ‘as the prevallind party's attorney's lees in such ‘suit or- action, and if an appeal is taken .Irom any Judﬂmrnl or decree entered thercin the
losing party lurther promises to pay such sumn as the appelinte court ahall adjudgde reasonable as the pn-vallmﬂ party's attorney's lees on such appeal, all such
sums to be included in the court's decree. - Each and all of the and agr. herein ! shall apply to and bind the helrs, executors, administra-
tors and assigns ol said mortgagor and of said mortdageo respecuvdy In case lult or action ls commenced to loreclose this mortdage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prohls ansmf out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and said trust, as the court may direct in its judgment or decree.

In construing this mortgdage, it is understood that the mortgagor or mortdagee may be more than one person; thn! it the context 0 requires, the singular
pronoun: shall_be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g all shall be made,
assumed- And nnphed to mnke the provisions hereof apply equally to corg and to i

et

i N\W‘TNESS 'WHEREOF said mortgagor has hereunto set his hand the day and year first above written.
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JANUARY..29

ROBERT..M. EDGAR AND

- and acknowledgcd mgpﬁnt o_be THEIR voluntary act and deed.
Lo 2 o ~ Notalry Public for Oregon

My comm:sslon expires:. 9/12/89
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