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pPart of the Property. The grantee in any reconveyance may be
described as the "person or persons legally entitleqd thereto",
and the recitals therein of any matters or facts shall be conciu-
i Trustee's fees for
11 be in an amount

Trustee accepts this trust when thig deed, duly executed
and acknowledged, is made a public record ag provided by law.

This Trust Deed inures to the benefit of ang binds the
pParties hereto, their heirs, devisees, administrators, executors,
Successors and assigns.

Whenever the context so requires, the masculine inclugdes

the feminine and/or neuter, and the singular includes the
plural.

IN WITNESS WHEREOQF, Grantor has hereunto set his hand,
or if a corporation, has caused these presents to be duly
executed by authority of itg Board of Directors, all on the
day and year first above written.

GRANTOR :

KEY BROADCASTING, INC., an Oregon
Corporation

«J. KRIS
President

By: m&lf/&\ /,()/é/

Secretary q v 0
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STATE OF OREGON

)ss.
County of Klamath )

On this 31stday of January , 1986, personally
appeared before me the above named A. J. KRISIK and, being first
duly sworn, did say that he is the President of KEY BROADCASTING,
INC., and he signed the foregoing Trust Deed on behalf of said
Cprporatlpn by authority of its Board of Directors.

0«4%(5/% ) porte

NOTARY LIC FOR __AREGON
My Commission Expirds: g§/27/87

}ss.
County of giamath )

On this 31st day of January , 1986, personally
appeared before me the above named J. WOLF and,

— THEODORE J. WOLF______
being first duly sworn, did say that he 1s the Secretary of KEY
BROAbCAsmING, INC., and he signed the foregoing Trust Deed on
beh&if éf sald;Corporatlon by authority of its Board of Directors.

/P

NOTARY BMBLIC FOR / OREGON
My Commission Expirfs: g/o7/87
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PROMISSORY NOTE
=3I NOTE

$671,382.77 - : January 31, j9g6

KEY BROADCASTING, INC
for valye Teceiveq, hereby
JOHN 71, FERM, A. J, KRISTK
THEODORE d. WOLF, oy assigng
California, Or such othe; pl

designate in writing,

2. Thereafter,
Sary date of the first




date such amounts are received and then to the reduction of !r7ﬁ3
the outstanding accrued interest owing under the Substituted
Note and then to the principal palance hereunder.

The principal pbalance of this Note may be prepaid, in
whole or in part, at any time, and from time to time, with-
out notice, penalty or premium; provided, that accrued
interest to the date of such prepayment shall first be paid.

The respective percentage interests of the payees in
this Note are as follows:

A. J. RRISIK 40.46%
THEODORE J. WOLF 25.47%
JOHN L. FERM 24.08%
A. JUDSON STURTEVANT, JR. 9.99% .

100.00%

This Note is secured by a Security agreement ("Security
Agreement") and a First peed of Trust, of even date herewith,
in favor of the holders hereof.

1f any installment of interest is unpaid after the
1apse of fifteen (15) days from the due date thereof, the
undersigned shall promptly pay: in addition to any other
amounts required by this Note, 2 delinqﬁency charge of two
" percent (2%) of the amount of the installment not paid
within such fifteen (15) day grace period. Maker shall be
-« in default under this Note if any installment is not paid
within thirty (30) days from the due date thereof. If such
default occurs, then the whole unpaid amount of principal
plus accrued interest shall - be immediately due and payable,

at the election of a majority in interest of the payees.
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