


ARTICLE 2.

PURCHASE AND sarLg oF ASSETS,
2.01.

Convexance of Assets,
will Sell,

Without limitation, the

"Tranéferred Assetgn

All of the Physical assets, machinery, €quipment and
tangibjle Personajl Property listed“ih Schgdule B-1 on which

laims ané e
c‘

ncumbrances.
The reai property,

and fixtures thereto, des




clear of all liens, claims and encumbrances.

D. All pertinent files, records, documents and logs

pertaining to the Stations or their operation.

E. The leases of real and personal property listed and
described in Schedule D-1, true and correct copiesg of
which have already been provided to BUYER,

F. All contracts which are listed on the cover page to
Schedule E-1, true and correct copies of which have been
provided to BUYER, which comply with the provisions of
Section 7.07; all contracts for the sale of time on the
Stations which are outstanding on the Closing Date and
which comply with the provisions of Section 7.07; and any
hew contracts entered into between the date hereof and the
Closing Date which comply with the provisions of Section
9.06G,

G. All of SELLER'S right, title and interest in and to
the use of the call letters "KAGO."

2.02. Césh and Accounts Receivable. SELLER'S cash and

accounts receivable are not included in the assets being sold to BUYER
("Excluded Items")., As set forth in Section 9.06D, SELLER'S cash shall
not include insurance proceeds which SELLER fails to use to repair or
replace any damage which constitutes the basis of any insurance claim;
such insurance proceeds shall be paid to BUYER at the closing.

If this sale is not closed, all revenues from sales made after
the date of execution of thig Asset Purchase Agreement shall belong to
SELLER. 1In the event the sale is closed, the revenues énd accounts
receivable from sales made between execution of this Asset Purchase

Agreement and the Closing Date ‘shall belong to'SELLER, and the revenues




SCHEDULE A
'FCC LICENSES

1. Standard broadcast station license, call sign KAGO(aM),
frequency 1150 KHz, renewal granted on January 17, 1984 for a term
expiring on FPebruary 1, 1991,

Standard broadcast station license, call sign RAGO-FM,
Y 99.5 MHz, renewal granted on January 17, 1984 for a term
expiring on February 1, 1991,

SCHEDULE A




- SCHEDULE B-1

TANGIBLE PERSONAL, PROPERTY

SCHEDULE B-1 Page 1 of 17
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S S GENERAL MANAGER OFFICE

Metal Credentia/6 Drawer/2Shelf (Black w/wood grain)

X Metal FileiCabinetIZIDtawerk(Black )

Executive Desk /3Draver w/typewriter table{fold out) solid Oak
1 Cork Bulletin Board 4' x 2¢

, "Black Naugahyde Executive Degk Chair/Castors

D 1 Metal Standup File Organizer (Brown)
AlphabetACard Holder (Addresses) Woodgrain
Metal Extender Clamp Desk Lamp (Black)

Oak .Eand Table

Pottery Table Lamp (BEIGE/BROWN/ORANGB)

Sofa - Nylon Frizee Indian Print W/Wood Trim
Chai{r - © " M " "

Desk Floor PROTECTOR Matt /Clear Acyriic 4' x 4!

1 Metal Desk Chair/Castors Brown/Cloth

1 Wastebaake:IOblong

Bostitch Desk Stapler (Brown/Tan)

SCHEDULE B-1
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G/o¥ricg MANAGER




FRONT RECEPTION AREA &.HALL

Brown & Chrome Chairs w/Arms
Tan Naugahyde Love Se;t/flush
Orange Table Ceramic Lamp
Glass & Metal Tabie Lamp

Pecan End Table

Walonut Step End Table

Red Carpe;lnoor Pad

4 Shélf Wood70ak Bookcase
Shetland/Lewyt Portable Vacuum Cleaner
Metal Step Stool/Brown/Castors
Small Wall Mount Speaker

Small Round Wall Mirror

2
1
1
1
1
1
1l
1
1
1
1
1
2

Crown Zeller back Paper Towel Holders

i R
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ARIEL ASSOCIaTEs

1982

)

HALLWAY

Bulletin Board 3' X 3!
File Cabinets/Metal (1-4 Drawer/Black )
(1-3 Drawer/Green)

(1-2 prawer/18" xa28")
Tan /Cream

Cgown Zellerback Paper Towel Holder
Silver Metal Standing Coat Rack
Wall Cabinet (Wooden) Multi-Divider 6k' X 7%
. Oéen Shelf Cabinet / Wooden 6' X 4! (used for 45 records)
Solid Brass Wall Mount Bell and Holder
Yellow Plastic Wall Mount Organizer

Trash Containers il Small Green =Round 2° tall)
(1 Large 40 Gal. Plagtic/Grey)

Wire File Baskets
Small Wall Mount Speakers (WOOD GRAIN)

Wall Mount 6 slot Message Holder (woodgrain)

-~

Amana Radarange 1983
Toaster/2 slice - Green
Hot Plate / 1 burner (Green)

Westbend Electric Coffee Maker / 36 cup

SCHEDULE B~-1







draver )

(1 w/armg g Cloth seat)
1 Adjustable'Naughahyde).

2 Sheif Wooden Bggy Case

Metal Rack
~Stackable Wire Baakats

Plaseic Stackabie Trayg ( 2 Blues 3 Clear)
Epson Compucor Printer

Comnodore Vic 20 Computoyr




Aldiai A0dVvaaL Ll

1985

(1 Orange /Metal )
(1 Brown/Hetal w/Arm )

n/Castor Desk Chair)

/

SCHEDULE B-1
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3y / Dolpy Systen
Stereg Graphie Equalizer

Nakamichi 480 . 2 Heaq Cassette Deck

Bulgk Eraser
I_?lv
Sparta Turnte

ableg

ol e

LR S

SCHEDULE B-1
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» : ARIEL ASSOCIATES
~ 198>

SALES OFFICE

(1 Wooden 3 Drayer ) B?fk Hgggga*rggod
(1 Metal 3 Drawer Tan

L)
(2 Mera3 4 Drawer ) 1Tan/; Orange
Meta1 4 Drawer ) Black

Metal("oodgrain Topg) Desgkg (3 o ZDrawer)
(2 -6 Drawer) All rTap

Chairg 3 -

(2 -

Bulletyip Board 48 #'iz"

Cork Bulleryig Boardg (1 —;f24" X 36"
(-1 '.2..4ll x 48”
(T < da x 24

Apsco Penci) Sharpqncrlwall Mount

Small woog Grain wa1; Speakaer ,Z. -

»

oblbng Brown/Mctai)

Vaste Basketgq (2
(1 Round Green/Hatal)

Alphabe:;cal Sortersg

Hand Stapler - Rexay] (Black & Grey)

SCHEDULE B=1 - Page 19 of i?
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[ P RN v med o

- 1989

SHELTER

Gestetner 420

Oval Table /Conference

Oak Fold-Up Chairs

Oak Oblong Coffee Table

4 Shelf Book Case-Unfinished (not Painted or Stained)

Brown Naugahyde 0ffice Chair/Castora
Aqua Occasional Chair

Turntable and Board (Metal)crey
Sparta Matic Cart Machines

30" Speaker

G.E. Wall Cloek (White)

Metal Waste Baéket /Round

SCHEDULE B~1




SRODUCTION ROOM N

1 RUSSCO CUE MASTER PURNTABLE -WIiTH CARTRIDGE § STYLUS
. TEAC A 33008%x~-2T REEL-TO REEL DECK

SPARTA A-10B 4 CHANNEL MIXER W/ POWER SUPPLY

1

1

1 ELECTRO yO1CE MIC 635Av W/WIND SCREEN
1 MCMARTIN LT-250A TRANSISTOR AMP.

1

RUSSCO DA 2418 DIST. RMP.

WINTEK COMPUTOR SYSTEM

QUASAR 12" DIAG. B/W T.V. MONITOR

SPARTA TEP-3 STEREO TT PREAMP

FIDELPAC HAND HELD TAPE BULKER

1

1

1 “THE pPEACH" EMI)RFI FILTER
1

1

1

CABINET MOUNT MIC STAND

- ( NEWS aooﬁ?v,

REALISTIC prO 77 PATROLMAN SCANNER
ELECTRO VvOICE 633 A MICS
PANASONIC pORTABLE CASSETILE TArE RECORDER w/POWER CORD
1 SPEAKER
2 MIC CORDS (PORTABLE)

2 MIC WIND SCREENS

SCHEDULE B-1
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( AM CONTRoOL, RooM )

AM REMOTE CONTROL papgy;
COLLINS ¢ CHANNEL Mrxpg

REVOX 477 REgy, TO REEL ppegg BOTH w/REMOTE CONTROL,
GATES  Gry gy FM STERO Mg, MON

FM REMOTE CONTRoL, PANERR

MOTOROLA Tyg WAY TRANSMITTER -

G-E. TWo way RECEIVER

COMTECK pagpp 384 saraprpeg RECEIVER

RELL ELEcTR VOICE yic W/WIND scrpgy YELLOW
SHELF MOUNT Mpe STanp - '

(QQEEEEEE\\55338MATION SYSTEM™

D-387¢ CASSETTE DECks

12n Diag, T.v. MONITOR
)
HODULATION ASSSOCIATES STEREO SATALITE RECEIVER

WINTEK COMPUTER SYSTEM




FM  CONTROL ROOM )

RUSSCO STUDIO PRO TURNTABLES

SPARTA AS-30B 5 CHANNEL MIXER
SPEAKER

SHORE STEREO TURNTABLE PREAMPS

, ELECTRO VOICE RE20 MIC W/WIND SCREEN
WALL MOUNT MIC STAND

FM MONITOR AMP

CUE AMP.

. —
CHALLWAY TO FM CONTROL ROOM O

COLLINS DIRECTIONAL ANTENNA SWITCHER

TRT EBS GENERATOR DECODER

VOLUMAX 400 AUTOMATIC PEAK CONTROLLER
GATES M6659 AM MOD. MON.

POTOMAC INSTRUMENTS ANTENNA MON AM 19
G.E.. AM HOUSE MONITOR AMP

COLLINS 820E/F~1 AM TRANSMITTER

——
OLD ENGINEER ROOM "\

JVC  T-X200 FM/AM QUARTZ DTEREO TUNER

REVOX A 77 REEL TO REEL DECK
SYMPHASE TC 280 REEL TO REEL DECK
SPARTA 4510 CART MACHINE

LOYOLA SCR POWER CONTROLLER

micronta multimeter

SCHEDULE B-1
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Cloro ENGINEER ROOM CONTINUED)
= ENGINEER RO

HEATH KIT RMs COLTMETER

I COM PORT. TWO WAY WALKIE TALKIES
EVERREADY RECHARGABLE FLASHLIGHT

DSI 3600a FREQ. CbUNTER

BOYNTON STUDIOS AU7A CONDENSER MIC
SKILL POWER SAW

DRILL

***ASSORTED PARTS & MANUALS

\'
C BASEMENT:/

HARRIS 6550 SATELLITE RECEIVER
SONY TC-pRS STEREO CASSETTE PLAYERS (SHOULD BE 4) *#xwxs
ITT BUSINESS PHONE SYSTEM

"TAPECASTER RECORD (MONO) CART MACHINE
AIR COMPRESSOR
DITTO copy MACHINE

***** 'ASSORTED OLD  gpag AND PARTS ;i

=~
§HELTER

SATELLITE RECEIVE DISHES

GATES "THE YARD" 8 CHANNEL MIXER

‘|

SCHEDULE B~1 Page 16 of 17 |
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L —————
FM__ TRANSMITTER %

AEL FM25-kp TRANSMiTTER

V322 VERSACOUNT Fppm EXCITER
MOSLEY LIMITERS
CBS LaBs AUTOMATIC GAIN CONTROL

HEWLITT PACKER AUDIO GENERATOR
ASSORTED PARTS

CIRCULAR POLARIZED ppM ANTENNA (] BAY)

ROCKSTAR FM/aM RECEIVERS
SPARTAMATIC CART MACHINE

SPARE TRANSMITTER HOUSE ****RENTED TO KTEC/0.1.7T.)
—

ONE KOHLER GENERATOR UNIT MODEL # 70R202
SERIAL # 010289

dJuyed towers for am

1-bay stand-by FM antenna (assumeg to be unserviceable)
6-bay FM antenna

i
SCHEDULE B-1 Page 17 of 17
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SCHEDULE C
\

DESCRIPTION OF PROPERTY

orner of Section 31,
%' Yase 380 fear: thence North 49

?

Beginning at the Southeast o
th

g on the section line
6 Twp. 39 S

t Corner of s
Avenye WESTLA
h

SCHEDULE C
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scfiption of Proberty
Page -2-

Y and
thence

esterly line of
£; thence North 89°

PARK ADDITIQN to the City

i thence North 89° Ease 340
thence Norch 89° East 466.6

» 12 ang 7, and

Klamach Falls,

the portiong of Seymour Avenye, ez Avenue

Estella Avenye, Roy Avenue, Carrol}l Avenuye,

Screet, Westlake Boulevard, and Bridge Stree
said vacation.

to the City
to the Souchwesterly corner of

e Southerly line of saig Lot 2,
ath Falls, Oregon,

8, being vacateq Blocks 2 and 3
» CARROLL'sS ADDITIO

Armour Avenue, Se
TeLo by reason of
ON to the City of

115 feet more
» and Lot 1}, 4,

N to the City of Klamath Falls,
mwrhmu,hmhmAnmm

said Vacation, and Lots 3 and 4
Klamath Falls, Oregon.

Lots 2 ang 3, Block 1, CARROLL 'S ADDITION to the City of Klamath Falls, Oregon,
according to the duly recorded plat therof on file in the office of the County
Clerk of Klamath County, Oregon.

SCHEDULE c Page 2 of 5




* SCHEDULE D-1
LEASES op REAL anp

PERSONAT, PROPERTY

greement No. 82-2
F AMERICA FEDE
i

(concerns various

2. Lease dateg September 24
EQUIPMENT of the following:

+ 1984 with ALLIED BROADCaAST

a) 1 Comtech Receiver:
down conv

SCEEDULE D-1
\




" SCHEDULE E-1
MATERIAL CONTRACTS T0O WHICH SELLER IS A PARTY

1. License agreement with WATERMARK, INC. dated February 25,
1981 concerning AMERICAN TOP 40 PROGRAMS .
icense agreement between ARIEL ASSOCIATES and the STATE
ated March 7, 1934 concerning the use of Property
N Schedule C by the State Board of Higher Education for
Oregon Institute of Technology and itg radio station KTEC.

ORMATION RADIO NETWORK affiliation agreement
IEL ASSOCIATES and AMERICAN BROADCASTING COMPANIES s INC.
dated October 16, 1980 regarding network basis scheduled
information broadcasts.

. 4. TRANSTAR RADIO NETWORK affiliation agreement dategd
February 14, 1983,

5. Agreement with SELCoM, appointing SELCOM, INC. as
sales representative for certain gnated areas.

- 6. Agreement with PETERS PRODUCTiONS, INC. aated March 18,
1982 concerning subscription services for radio Station
Programming. -

7. Agreement with SESAaC, INC. confirmation of assi
letter dateqd March ¢, 1981, original agreement 4
1963; also confirmation of assignment
original agreement dated May 27, 1971,

8. Contract with BROADCAST MUSIC, INC. dated February 13,
1981 as amended by agreement dated September 1, 1984 (separate
agreements RAGO(AM) and KAGO~FM) .,

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

i 31st d
Filed for record at request of the ——=2ast
of _January AD.19_86 at_4:28  oclock —E _M,, and duly recorded in Vol. —M86
- of __Mortgages on Page 1974
. hn .

FEE $101.00

SCHEDULE




