 THIS DEED OF TRUST (“Seciciy Histiainent™) i nddon ... Jauary. 29 ;
-.. The grantor is ich e],"’w._l-stahl’ian Patricia. L. Stahi, husband and wife -

e 3 ; " f(ffBéf@'}i)ew@;}f‘);,fl‘féc‘t_rﬁ's}e; is ... Wi

*.Am.ﬂ,asr.fsn%ég;,
FIRSY FEDERA

y B8 39

reeessenn ; weneee (“Trustee™). The beneficiary is
.SA.YJ.%.G.S..ANQ.LQAN.ASSQQIAIIQN .
States: 9‘1‘5

. ¢ » which is organized and existing
‘Unitei ta ,rAmerJ.ca ‘and whose address is . AR

1Ls, Oregon e, .. (“Lender”).

’86 FB

dated the same date
paid earlier,’

fiereoens This Security Instrumerit
interest, and all renewals, extensions ahd
nder paragraph 7 to p

oy

i [T YY 7 HES i R .
+ % = TOGETHER~WITH- all-the improvemems;ndwVor;hereaﬁér erected-on- the property, and all easements, rights,
iappurtenances; rents,’ ies;: mineral;ioil-and igas;rights.an rofits, water:rights and stock and all fixtures now or

~hereafter a'part of the. property.‘All replacements be covered by this Security Instrument. All of the
foregaing is referred to in this Security In ATEES s T

by conveyed and has the right to grant
t for.encumbrances of record. Bor T warrants
e Ject to any ehcumbraﬁ__ces of record

{ se; and ndn-uniforrncovenant's‘jwiih
overing real property. eI e e

Form 3038 12483, \G
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pfoniptly Pay when due
€s due under the Note.

€N waiver by Lender, Borrower shall
is paid i (“Funds™) equal to

, ms; and (d) yearly
Lender may estimate the Funds due on the

Tequires interest to be paid “Lender shall n t equired to pay Borrow
shall give to Borrower, without charge, ‘accounting 6f

purpose for which each debit to the Funds was made. The
this Sécurity Instrument! LR AL

If the amount of the Funds held by Lenaer, together wi
the due dates of the escrow items, shall exceed th, i

! » all payments received by Lender under
arges due under the Note; secon

3 d, to prepayment charges dye under the
raph 2; fourth, to interest due; angd last, to principal dye,
» AsSessments, charges, fines and impositions attributable to the
Instrument, and leasehold

Payments or ground rents, if any,
ded in paragraph 2, or if id i

receipts evidencing the paym

ents,

rrower shajl promptly furnish to Lender
orrower shall promptly dischafge any lien which hag pﬁoﬁty over this Security Instrument
agrees in writing to the Payment of the obligation secureq by the lien in
faith the lien by, or

The 30-day period will begip

tion of proceeds to principal shal] not extend or
12and 2 or change the amount of the payments, If
right'to any insurance policies and proceeds resulting
nder to the extent of the sums secured by this Security

i iately prior to the acquisition,
(3

. Prese
change the Property,
rrower shall comply wigh the p ovisions of the lease, and if B
fee title shall not merge uriless nder agrees to the marker j-
7. Protection of Lender's,Rights in th

Covenants and agreements contained i this S
.

ghts in the Property (such ;
regulations), 0

ge or substantially
is on a ]easehold,

e

If Borrower fails_ to perform the

fitional debt of Borrowey secured by this
'S€ amounts shall bear interest from
10tice fro'vaendt‘:r to-Borrower

(T

B 1%




i (If:Lendér required’
Borrower shall pay the pre
insurance terminates in
8. Inspection
shall give Borrower n

urance as a condition of making the loan secured by this Security Instrument,
equired to maintain the insurance'in effect until such time as the requirement for the

(R

: 3 for prior to an inspection spe¢ ying reasonable cause for the inspection.
9. Condemnation. The'proceeds of any award o claim for damages; direct or consequential, in connection with
any condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
assighed and shall be'paid'to Lender.: -+« = Wi o T ) e ‘

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless'Borrower and Lender otherwise agree'in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value 6f the Property immediately before the taking. Any balance shall be
paid to Borrower. RESEE S ' .

If the Property is abandoned by.Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue. =

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraplis‘1.and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument: granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower orBorrower’s successors in interest,
Lender shall not be required to commence proceedings against ‘any successor in ifniterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secutity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security: Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any.accommodations with regard. to the terms of .this Security Instrument or the Note without
that Borrower'sconsent. . . ... ... T i Grre e _

12. Loan Charges. . If the loansecured by this Security; Instrument is subject to a law which sets maximum loan
charges, and that law is finally, interpreted so that the interest or other loan charges collected or to be collected in
connection’ with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded: to' Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 4 direct payrienit to Borrower. If a fefund reduces principal, the reduction will be treated as a

partial prepayment without'any prepayment charge under the Note:~ 4+
13, ‘Legislation' Affecting ‘Lender's Rights.’ "~ If ‘enactment ‘or expiration of ‘applicable laws has the effect of
rendering any provision of the Note or-this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment-in full of all:sums-secured by: this:Security Instrument and may invoke any remedies
permitted by paragraph:19. If Lender exercises this option, Lender shall:take the steps specified in the second paragraph of
paragraph 17.:- oot e e e s
- 14.. Notices. .. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable.law requires ;use; of another. method. The notice shall be directed to the
Property. Address or any other:address: Borrower designates;by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or, any.other,address Lender designates by notice to Borrower. Any notice
provided for in this Security.Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthispaljagraph.; T B R PSP o b S Lt
... :15,  Governing Law; Seyerability, .. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in. which, the Property, is located. In.the event that any.provision or clause of this Security Instrument or the
Note conflicts with applicable’law, such conflict shall not affect other provisions of this Security Instrument or the Note
whichi can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. L e
.. .16, Borrower’s Copy. .. Borrc
.. +- 17, Transfer of the Property,or.
interest in it is sold or tranisferred (or i
person).without Lender’s prior, written conser
secured by this Security. Instrument, However, th
federal law, as of the date of this Security, Instrumen
... ' If Lender exercises this option, Lender shall

all be given p_rle,g;'),nfqnpe;d_do_py;bf the Note and of this Security Instrument.
Beneficial Interest in Borrower.. If all or any part of the Property or any
fa beneficial interest in Borrower.is sold or transferred and Borrower is not a natural
sent, T may, at its option, require immediate payment in full of all sums
option shall, not be exercised by Lender if exercise is prohibited by

: cises thi der shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further -notice or demand on Borrower.
_ 7,18, Borrower’s Right to Re If Borrower, meets Certain conditions, Borrower shall have the right to have
enforcement of this Security Instrume d at ime.prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify.for. reinstatement), before salé of the, Property pursuant to any power of sale contained in this
Security Instrument; or (b) entryof a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which, then wou be’ due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defau, of .any. othel € or agreements; (c) pays all expenses incurred in enforcing this
Séé‘l.l}ity’jlns‘tﬁnﬁph‘t',::lncludih but . not i able atf /s’ fees; and (d) takes such action as Lender may
e bl RPN ‘.tv 3 71} 205 - A Sy N 'ghtswinthePropcnyand Bpn-pwcr‘s

obligation, to pay,the sims| seciifed. itinue unchanged. Upon reinstatement by
- “Borrower, this Security Instrument and nain fully effective as if no acceleration had
occurred. Howeve i@hi_s_m'gh“t' to rein nder paragraphs 13 or 17.

-7y TN ’
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“Borrower of ¢py

proc Be Trustee’s e .8
o’ceveds_of‘the_sale
 and attorney )
tl

applied first ¢ .
limited 4o, feceiver's fees,
this Sec_uri'tylristmmeqt;;,& Tientnrnes p L

S 2L Reconvéyance. Upon Payment of a1 SuUmS secureq by this Secun'ty Instrument, Lender
reconvey the Property, and sha)j Surrender thig Secun'tyslnstrument and-all nogeg cvidencing debt
Instrumeng ¢4 rustee.:Trustee‘shall feconvey. the Property without w, i

Iegally entitled o j¢. Such person or Persons shy], reco,

shall request TruStec to

arranty and without charge
Costs, - - C

o2 Stlistitute Tristgg

Secured by this Security
to the person, Or persons

imeé'Femoye Trﬁstée'and appoint a 5
he Propery th,

u
€ Successor trustee shap

T trustee 10 any
Succeed to a)) the title,
iral, timber or 8razing purposes,
] Ote, “attorneys’ t’e_a”’ shali include}:l:iljy
qui-oweran

d:re_cor;ied togeth&,yggb
‘incorporated into and shall amend and
the, rider(s) ‘were a part. of. this Secux!ty

’

(24 Family. Rige;

S, to the terms
OWer and recorde
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONT, AINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE wiLL RESULT IN LOWER PAYMENTS.

» and is incorporaged into and shal

(the “Security Instry.

*’) of the Same date (the “Note
e, Kalina Drive, Malin,

.............

) YMENT CHANGES

The Note has an “Initial‘.llnt‘erest Rate” 0f1,0.00 %. The Note interest rate may be increased or decreased on the

Ast. day of the month. beginning on rch 1 -+ 19.87,  and on that day of the month every
months thereafter, ) : :

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box to indicare Index]. . L

(). B* “Congract Interest Rate, Purchase of Previously Occupied Homes, National Average for aj] Major
Types of Lenders” published by'thc,Federal’Home Loah,Ba_nk Board,

Os

be no maximum limit on changas-.]y : : .
O There is no maximum limi; on changes: in the interest rate at any Change Date,

: )
“See Notex* () & The interest Iate cannot be changed by more than 1:00, bercentage points at any Change Dae,

If the interest rage changes, the amount of Borrower’s monthly payments will change a5 provided in the Note, In-
creases in the interest rate will result jn higher payments. Decreases in the interest rate wil result in lower Payments,.
B. LOAN CHARGES o

It could be that the loan secureqd by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
nhecessary to reduce the charge to the permitted limit; and (B) any sums already collecteq from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Principal
owed under the Note or by making a direct bayment to Borrower,

C. PRIOR LIENS

If Lender determines that all'or any part of the sumg secured by this Security Instrument are subject to g lien
which has Priority over thjs Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in Paragraph 4 of the Security Instrument o shall promptly
Secure an agreement jp a form satisfactory to Lender su_bordi_nating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY ‘ P :

If there is a transfer of the Property subject to baragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interést, rate, or (2) an increase j val of) the limit on the amount of any onejn. .
terest rate change (if there is: limit), or (3 nge in t figure, or all of these, as 3 condition of Lender’s
waiving the option to rate provided j 17,

By signing this, Bo the above, S

**With a limit on the Anterest. rate adjustments dy
Or minus three (+/~.3.00) ‘Percentage points/;“;g',

‘ the . 4th
duly recorded in Vo, _M86




