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" CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 3oth day of __gamary 19 g » between

Dan H. Kinsman ‘and Linda I, -Kinsman .arid—l(enneth H. Kinsman
I B Lo B
l Co C '

“hereinafter referred to as Owner, and KLAMATH ‘FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION, A
_Federal Corporation, hereinafter referred. to astQrtgagge.

 WHEREAS, Ouner is1¢5egpéesén£_¢wh¢¢‘ih1§ op16 7 proverty descrtnad ae

Lot 3, Block 23, FIRsT ADDITION 'TO: KLAMA! FALiS,Qiﬁ;thé County

" of Klam?iél%,Stat “of Qrééon; :

in Klamathchunty, State of Oregon, and the morfgagee is owner and holder of a first mortgage
covering said premises, which said mortgage is in the original principal sum of $_44,000.00 ,
made by owner to mortgagee under the date of January 30, 1986 ; and :

WHEREAS, Mortgagee,
required the execution of

NOW, THEREFORE, in order further
to mortgagee and in i i
secured thereby, and
owner,

over unto mortgagee a

mortgaged premises, this assignment to
owner (mortgagor) under the terms of th
to remain in full force and effect so 1
the making of any of the payments or th
aforesaid mortgage or the notes .secured thereby.

upon the mortga i » in the name of the owner, or in thier own name as
assignee, ai in arrears at the date of such default,
the rents i in arrears at the date of such default, as well as
uing and becoming payable during the period of the continuapce of the
other default; and to this end, the owners further agree they will facilitate in
le ways the mortgagee's collection of said rents and will upon request by mortgagee J
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

The owner also hereby authorizes the mortgagee upon such ent
and assu
form all
mortgaged premises

, ‘owner g-aH. claims agai
such¢maqagement;-operation and:maint , g ability of
ceg th.. : : o

cc yntias.herginaftép'ggtl




3. The mortgagee shall
reasonable Compensation tq su
accumulation of a reserve to
insurance ip requisite amoynt
mortgaged Premises py virture
owners under the te
applicati

4. In the event, s the owner:
in good standing, i i ’
mortgage and the note sec

writing.shall re-delijver

gaged premises yndey the term h tri i the said mortgagee
a 'mortgagee in possessiqp"rin contemp]ation he option of the mortgagee.

7. This assignment shall remain in ful foﬁce and effect as Tong as the mortgage debt
to the mortgagee remains unpaid in whole op in part. '

. -the mortgagee's i
after said fully released, this instrumen
er effect.’ B i :

no furth

‘Dated at Klamath Falls, Oregoh, this 30§5>:id4y pff January - s TQ_EE___




THIS CERTIFIES, that on thig 3ot _ day of _January
undersigned, a Notary p :

» 19 86 before me,
ublic for sa g state, personally appeared the wi‘tﬁin’named :

Dan'H. Kinsman -and Linda. 1. :'Kins.m

an and Kenneth g,

to me known to pe the ‘identical per’Sth_.'described in and
and acknowledged to Me that they executed :the. same freely
therein expressed. PR P :

who executed the withip instrume;
and vo]untarﬂy for,the purpose:

the __4th

_M., and duly recorded in Vol..
Page _ 2059




