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DEED OF

' THIS DEED OF TRUST (“Seécurity Instriment™)
81 Thegran(orls ke ke Gmnﬁ T TX

Pl ' o ;i \ 4 .
f . .

-Hilliam. Sisemore " " !

. = cetveresirereniens . - (“Trustee™). The beneficiary is
’.,.KLAMA.TH.HRSI,EEDEP,AL.SAYINGS:AND..LQAM ===y Which is organized and existing
under thé laws of The. United.States of Anerica »and whose address is ..2943..South..Sixth. Street
e _Klamath..EaJ.]_.ls,...l &gon.. 97 et secesteesessstraes e Aiveesetasianiinsenssnien, (“Lender”).
: nder the principal st -“THOUSAND. FOUR . HUNDRED. DOLLARS..AND..NO,/100)...
[trseeenens . ST I AN 1 43,400.00..... -.)- This debt is evidenced by Borrower’s note
dated the same date as this Security Instrim t) ), which'provides for' monthly payments, with the full debt, if not
paid earlier, due and payableon ... February 15, 2016 O N R This Security Instrument
secures to Lender: (a) the repayment ! No th intérest, and all renewals; extensions and
‘modifications;’ ] her'sums, with inte : inced under paragraph 7 to protect the security of this

Security I  rament; and (c) the rlormanc v reements under this Security Instrument and

t, with power of sale; the following
oo i, County, Oregon:

 TOGETHERWITH-all the improvemeni_sg now; bv;hergaﬂen:grec\t_cd:f'o _he,pmperty; and all easements, rights,
:appurtenances; rcms';‘royalties;'mineral;édil.’and,:gas;rig'hts‘ and:profits;water rights and.stock: and all fixtures now. or
‘hereafter a'part-of the Pproperty. All replacements and additions shall also be covered by, this Security Instrument. All of the
foregoing is referred to in this Security Instrument asthe “Property..:o o il - R
oo ;’j BORROWER Co N‘ANTS that Borr wer is lawfully seised of the estate hereby conveyed and has the right to grant
anc red, except for.encumbrances of record. Borrower warrants
. ' Subject to any encumbrances of record
THIS SECURITY -INSTRUMENT! : ; ise; and: non-uniform covenants with
limitedzvariationSfbyjurisdicti niifc ecurity instrunient coveri .

tps b

Forin~ 3038 12/83
44737 SAF SYSTEMS AND FORMS
CHICAGO, IL
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C . Borrower shall promptly pay when due
prepayment and late charges due under the Note.
by Lender, Borrower shall pay
“Funds™) equal to
rument; (b) yearly
ms; and (d) yearly
he Funds due on the

). Lender shall -apply t

analyzing the account or verifying the escrow items, unless

Funds and ‘applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the greement is made or applicable Jaw

requires interest to be paid, Lender shall not 1 Ofrower any interest or earnings on the Funds, Lender

shall give to Borrower, without charge, an annual accounting'of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. Tt e ’

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, i the excess shall be,
at Borrower’s option, i i nts of Funds. If the

i i Borrower shall pay to Lender any

all promptly refund to Borrower
nder, Lender shall apply, no later
any Funds held by Lender at the time of

, to i e; and last, to principal due.
pay all taxes, assessments, charges, fines and impositions attributable to the
his Security Instrument, and leasehold payments or ground rents, if any.
in if not paid in that manner, Borrower shall
y furnish to Lender all notices of amounts
Borrower shall promptly furnish to Lender

5. -Hazard Insurance. Borrower shall keep the improvements Tnow existing or hereafter erected on the Property
insured against loss by ﬁ[e,,hazards included within theterm extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

Il and shall include a standard mortgage clause,
es and renewals. If Lender requires, Borrower shall promptly give to Lender
tices. In the event of loss, Borrower shall give prompt notice to the insurance

of 1oss if not made promptly by Borrower.

ura be applied to restoration or repair
er’s security is not lessened. If the
ed, the insurance proceeds shall be
cur nstrum, her or not the ith any excess paid to Borrower. If
:  the Property; ¢ ar ithin 30 days-a noti c ‘Lender that the insurance carrier has
offered to settle a claim, then Lender'may collect the i ra eeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whé;ber or not then due. The 30-day period will begin

when the notice s given, -+ T TSNS AR e AR ’ o
<Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is‘acquired by Lénder,‘Borro,\'ve_r'sfﬁ'g'ht to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. ‘ : Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, S

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

ined i nstrument, or there is a legal proceeding that may significantly affect

ng in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender i
in the Property. Lender's
Instrument, appearing in ¢
Lender may;takq.actiqn}ugidgt this paragraph 7, Lender does
+.-Any amou {t_s»d.isl;l)i“gsgd‘byj!.:eﬁ}:iéi‘ under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrimen t. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
4 the' date of! disbursernent’at"the: Noté ate ‘and"shall: be' payable, with interest, upon notice from Lender to Borrower
"7’"_“W“féqu&tingpa’ym'ent. - i T o R
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h time as the requirement for the
iccordance with Borrower's and Lender’s wri i
8. Inspection. Lender or its agent may make reasonable entries u, .
shall give Borrower notice at | ime prior to an,inspeqtipn_;pecifyipg reasonable cause for the inspection. . . e
9. Condemnation. "The proceeds of any award or claim for damages, direct or consequential, in connection with
any qqugmnatiqn‘pl; Other taking of any part of the Property, or for conveyance in liea of condemnaticn, are hereby
assigned and shal] ba paidto Lender. .~ - h ’ i T
In the event of a tota] taking of the Property, the proceeds shall,be 3
Instrument, wheth i i

If the Property is abandoned by Borrower, or i
make an award or settle aclaim for damages, Borro

given, Lender is authorized to col Proceeds, at its option, either to restoration or repair of the Property
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, a
Ppostpone the due date i

wer fails to respond to Lender within 30 days after the date the notice is
or

The covenants and agreements of
Borrower, subject to the provisions
Instrument b not execute the is co-s tis Securi

I the, loan sec

uréd by thls Sécu_rity Instrument is s

ubject to a law which sets maximum loan
ed so that the interest or other loan charges collected or to

n charge shall be reduced

ights. " If ‘enactment or expiration o
curity Instrument unenforceable accordi

I'sums secured by-this Securit
raph‘19, If Lendg:r exercises this option, Le

f applicable laws has the effect of
ng to its terms, Lender, at its option,
y Instrument and may invoke any remedies

nder shall take the steps specified in the second paragraph of
4. Notices. Any notice to B vi It

affect other provisions of this Security Instrument or the Note
; conflicting provi‘s_‘iqx_x,_;l,‘q,,this end the provisions of this Security Instru
Note are declared to be severable, . ' . ; L o .

ment and the

ficial inte s sold : S ot a natural
nt, Lender may, at its option, require immediate payment in full of all sums
ercised by Lender if exercise is prohibjted by

secured by this Secixrit)f;insiﬁuﬁeii g

Strument. However, this option shall not be ex

federal law as of the date of this‘Sepi‘llxji,tyllnéttjument. e '
If Lender exercises this option, Lender shall g
of not less than 30 days from.the date the '

; , Lender may invoke any
urity Instriment without further notice or demand on Borrower
18, Borrower’s Right to Reinstate, 1f Borrower meets certain. conditions, Borrower shalj have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlie

T of: (a) 5 days (or such other period as
fore ; > nt to any power of sale contained in this
} entry of a judgment'.eﬂforcing this Security Tnstrurnent, Those conditions are that Borrower:
(2) pays Lender a]l 'sums which 'thé;ri‘WOplq :be due under this,Sgdg:ity,Ir_rst'rumem,and the Note had no acceleration
occurred; (b) cures any default of : 'Qtl‘l‘ex; €ovenants or. "agreémgnts; (c) pays ali €xpenses incurred in enforcing this
Security Instrument, including, but not limited tb,,;easszab‘lg; rmeys’ fees; and (d) takes such action as Lender may
reasonably . require to assure that Xien. of this Secuirity In_’s‘“t'nixiii:nt,‘;Lehqéﬂsﬁ rights in the Property and Borrower’s
obligationto pay. the s by this” Security: Tnstrs shall cg tinue unchanged, Upon reinstatement by
Borrower, this Security I ig y; shall remain fully effective as if no acceleration had
d. How e eration under paragraphs 13or 17, - ’

. ey
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her covenant and agree as follows: A o T
ITOWer prior to a¢¢elemﬁoh’folloﬁnig Borrower’s

ot prior to acceleration under Paragraphs 13 and 17
(@) the default; (b) the action required to cure the
by which the default must be cured;

i
reinstate after accelerati
defense of Borrawer to acc
at its option may require im , ,
demand and may invoke the power of sale and any ot permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thig paragraph 19, including, but not limited to,
Feasonable attorneys fees and costs of title evidence, '

If Lender invokes the power of sale, Len

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secu;
to the person or persons legally entitled tojt, '~

:20. Lender in Possession, élérafibxi ﬁhder paragraph 19 or abandonment of the Property, Lender (in
T

. Upon acc
person,.by agent. or.by judicially appointed. eceiver) shall be entitled to enter upon, take possession of and manage the
‘ nts of the .Probeny‘-including those past due. Any rents collected by Lender or the receiver
; A management. of the Property and collection of rents, including, but not
limited to, receiver’s fees,, premiums on receiver’s bonds.and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument... .. ; -

Updn payment of all sums secured by this Security Instrument, Lender shal
shall surr i i i

bstitute Trustee, "_Lender-may from- time to0 time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder.: Without ‘conveyance of ‘the ‘Property, the successor trustee shall succeed to all the title,
rred upon Trustee heérein anid by applicable law.
ty. The Prope; ently used fc
u L R
ur[ty;iiléﬁmeﬁt; If one of more riders are executed by Borrower and recorded together with

Ovenants and agreements of each such rider shall be incorporated into and shall amend and
_supp!emggt, ,tljekcoyen}an,t_s‘;gndgggxqgmgnts,._of .this Securitx_l_nsttument,asv if the rider(s) were a part of this Security
Instrument, [Check & plicable box(es)] . Goattosiw : e
i o R Adjus der« LCondominium -Rider - [J 2-4 Family Rider

it Devélopment Rider

- ersont) acknowledging) . ||
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ADJUSTABLE RATE LoAN RIDER 090

RITY lNSTRMNT SECURES A NOTE wHicyH CONTAINS
WING FOR CHANGES IN THE INTEREST RATE

This Rider js made this , 29t},, . dayof , . »19.86. ., and js incorporated into and shaj
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secyre Debt (the “Secun'ty Instru-
ment”) of the same date given by the undersigned (the “Bon-ower”) to secure Borrower’s Note to

KLI‘MATH.EIBS.T. FEDERAL, SAVINGS AND LoAR ASSOCIATION
(the “‘Lender”) of the same date (the “Note’”) and Covering t
located at . . . 7850 Donegal . ave,, . Klamath Ealls, .Oregan. . 97603

Property Address

Modifications, In addition to the Covenants and agreements magde jp the Security Instrumcnt, Borrower and
Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYME
The Note has ap ““Initial Interest Rate”
lst. . day of the month beginning on | -+« March 1987... and on that day
2. .. months thereafter.
Changes in the t
[Check one box 10 indicate Index.)
) @ “Contract Interest Rate, Purchase of
Types of Lenders*’ published by the Federal Home
D.

or deéreesed on the
of the month every

“Index”’. The Index is the:

it on changes i the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum Iimit op changes in the interest rate a¢ any Change Date.
*See beloy () R The interest rate cannot be changeq by more than .1 .00 percentage points a¢ any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change a5 provided in the Note. In-
creases in the interegt rate will result in higher bayments. Decreaseg in the interest rate will result i lower payments,
C GES

*WITH A LIMIT ON T INTEREST RATE Angys
MINUS THREE (+/- 3,0, PERCENTAGE POINTS, |

STATE OF OREGON: COUNTY ‘OF KLAMATH:;

Flled for record at request of
of .




