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SINTERESTIN .

LAND SALE CONTRACT

DEVR

i ,,,Bor‘;owe;'_éb(‘eréd i téfp )aqﬂ_sa[é‘@ontract {the Contract) in which Borrower is the Seller and

A& Jacklene C, Fenzel
: orae— A C. Firiet't ‘those'
Vioon Memd:'.’-and!.'mzof;—iContractm. g, e
isthe Buyer.(dxe-Buyer).:TheKXEQEtwas recorded on —Jul 1980, in the records of

el County, Stateof __Oree and Tz s+ n Book (or File No,) —atPage 13445
This Seller’s Assignment has been given ‘as’ colfateral for 5 loan ‘and’ therefor has the status of 2 mortgage and no Revenye Stamps are
necessary..The Contract is for the sale of the following Property:

2 T S

together with aj) existing:or‘subsequenﬂyuerected or: affixed im rovements or
therefrom, a] equipment, fumlshlngs. and other articleg ofpérsonaf Wl
and all additions, substitutions, and replacements of any of the foreg

ixtures, all rents revenues, income, issyes and pr

: At 4 ¥ ] y Oﬂfs
pro_peﬁr. W or subsequently logateq g 0r used in connection thergwilh
Qing. Al of the foregoing is collectively referred 1o asthe Property, '

As security for al] amounts due Bank fr’om Borrower now or later, B(.mtl)’wré'l’,aAsslgnsvtAo Bank all of Borrower's right, title, and interest in ortothe
onlract; together with all of Borrower's right, title, and interest in or to the property,

This assignment Secures all indebtedness of Borrower to Bank, whether Now or existing or arising at a later time, The word “indebtedness” is
used in its most comprehensive sense and includes, byt is not limited to, any and al} advances, »degts, obligations, and liabilities of Borrower, or
any one or more of them, including‘ju'dgme'nts' against Borrower, heretofore,‘ now, or hereafter made, Incurred, or created, whether volun
orinvoluntarily and however arising, whether dye or not due, absolute or contingent, liquidated or unliquidated, det,

and whe‘ther'Bonowe,r,may,bé llablé;lnquldually or jointly, with others, or Primarily or secondarily,

such Indebtednéss may be or hereafter may become barred by any statute of limitations,” and wheth,

may bec‘omevothemdse, ‘unenforceable c{ whether Sﬁc'h‘lﬂd_e_btedngss‘_}aﬂ's'es from transaction:
insanlty;_dltra\;lr'e’s‘,foiqﬂ;etwls‘e b RS .

This assignment i$'made and accepted under the following terrys,
1. Collection Actlons by Borrower and Bank,

Banl{,p;émpﬂy when.due él“h&e’btye'dnéés' and shall pérfdﬁh,stﬁcﬂﬁr all obligations imposed upon Bomrower by

'

_b | ‘éy 'hotif‘y Euyér of this ésslg}lrﬁe;it, at Bahk'é sole discretlon and with no further ﬁerﬁ:lsslon from Borrower. Bank may col-
0Lints of any nature due or to ecome due under the Contract directlg from Buyer and apply such sums to the lndebtedness, at
Bank’s sole discretion, with no further permission from Borrower,f and whether or, not Borrower is jn default under the terms of this

assignment or under the terms of any lri_debtedhess.,

t g . ower agrees to protect and preserve all
t of Y Bank and Borrower, and to comply with all obj ations of er as
"option and Mth,’i'i’q",furthei Sermission from Tower, take such steps as Bank
his'of Borrower or ‘Bank iri‘the' _onfract or the Property, to protect Or preserve the
Contract. Bank S0 in its own name or in the name of Borrower, angd




3.

i

5.

6.

7.

)

: I -
y nuisance nor commit or suffer any strip or waste on the Property.
R GL A IO O L 0L LA e PRI s e

2.3 Borrower shall not demolish or remove or permit the demolition or removal of any improvements from the Property without the
prior.written consent of Bank. Consent will not be withheld if Borrower or Buyer makes arrangements satisfactory to Bank to replace any
improvement.which:Borrower or Buyer proposes to.remove with one of at least, equal value. “Improvements” shall include all existing -
and future buildings, structures, and parking facilities.” ) e S ) i
2.4 Bank and its agents and Tepresentatives may enter upon the Pr the same extent Borrower may do so, at all reasonable
times to attend to Barik’s interest and to in: ect the Property. ' ' B R
2.5 Borrower shall require Buyer to comply/ pror nptly with all faws; ordin d regitlations of all governmental authoﬂﬁes’é}spli;qblé
to the use or occupancy of the’ Property: Borfower:or By ‘cor In'good faith “any such law, ordinance or regulation and
Mghhp!d.gq pliance durin any proceeding; Including appropiiate appeals; so long as Bank’s interest in the Property is not jeopardized:’

2.6 Borrower shall do or require Buyer to do all other acts that from the character and use of the Property are reasonably necessary to
k e'clflc*epum ation h )

grgtg'zcg and preserve (he‘Hrdp.e;ty; the's| t excluding the general.

TaxesandLiens =" ‘ B o

3.1 Borrower shall pay, or req_uire Buyer to pay, d assessments lev ed against or on account of the Property, when due, and
pay whien due all claims for work done on or for services rendered or material furniished to the Property. Borrower shall maintain, or re-'
quire'Buyer.to maintain, the Property free of any;liens having priority over.or equal to.the interest of Bank under this assignment, except

fo:! tl:le ligq g_f 'téa})lggs :a;ng‘asses;r{r}el‘ilts ggt 2, €XC for any prior Indebtedness referred to in Section 10, and except as otherwise pro-
vided in Subsection 3:2/ MU B R "

good faith dispute over the obliga-
and the Contract Is not jeopardized. If a lien arises or is filed as a result of nonpay-
e lien arises or, If a lien is filed, within 15 days after Borrower or Buyer has notice of

Pt +

k cash'ora sufficient corporate surety bond or other security satisfactory to

Osts, ‘attorneys’ fees, or cther charges that could accrue as a result of a

r assessments and shall authorize the appropriate
ments against the Property. ) )

-4.1- Borrower, .either alone or-in conjunction with Buyer, shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on an actual cash value basis covering all improvements on the Property, in an amount sufficient to avoid
;application :of: any. coinsurance: clause, and. with loss payable;to- Bank.. Policies shall.be . written by insurance companies reasonabl
acceptable to Bank.;Borrower:shall;deliver to-Bank certificates of coverage from ;eachinsurer.containing a stipulation that coverage w;ﬁ :
'notbe cancelled or. diminished without a minimum:of-10 days’.written, notice toBank: o agug rorae oo LR T

4.2 Borrower shall promptly notify Bank of any loss or damage to the Property. Bank may make proof of loss if it is not done within 15
days Offthhe (gsualty. All proceeds of any insurance on the Property shall be held by Bank to the extent permitted Borrower under the
terms of the Contract.

Expenditure by Bank.

" If Borrower fails to comply with any provision of this assignment, inclading the obligation to maintain all pricr liens permitted under Sec- °
tion 10 in good standing, Bank may at its option on Borrower’s behalf take the required action. Any amount that Bank expends in so
doing shall be added to the Indebtedness. Amounts so added shall be payable on demand with interest from the date of expenditure at
the same rate as the Indebtedness. The rights provided for in this section shall be in addition to any other rights or remedies to which
Bank may be entitled on account of the default, and Bank shall not by taking the required action cure the default so as to bar Bank from
any remedy that Bank otherwise would have had. k

Warranty; Defense of Title .
6.1 Borrower warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than the Contract, in
which Borrower warrants that Borrower is the seller, and (a) the exceptionslistedinthe  O{ tile O lotbook report issued by
i on‘DGC. l§, 198_5. Order_ #K-38284 H

®)

6.2 Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the claims of all persons.
If any action or proceeding is commenced that questions Borrower's title or the interest of Bank under this assignment, Borrower shall
defend the action at Borrower's expense.

i Condemnation

7.1 If all-or.any part of the Property is condemned, Bank ma}\‘;“at, Its election require that all or any portion of the net proceeds of the
award payable to Borrower be applied on the Indebtedriess. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Borrower, Buyer, and Bank in connection with the

- iocondemnation. . ; o o e

8.

32ﬁﬂ\a\;\y.pr6céedihgé lhicén,dg‘ ,fxgﬁbﬁ;;}é'ﬂle .‘,éoiz;ov o all B}rolr;u;trl;/takesuc eps:a§ maybe necessary to defend the ac&onand
obtain the award. TR e - S o I Lo BT

Transfer by Buyer. - :

gl Gl T
8.1 Borrower shall not permit-Buyer to transfer or:agree to transfer Buyer's interest in the Property without the prior written consent of
Bank, which consent shall be subject to the same terms and conditions to which Borrower and Buyer have agreed under the provisions
"of the Contract concerning transfer of the Property. If Borrower, Buyer, or a prospective transferee applies to Bank for consent to such a
transaction, Bank may require such information concerning the transferee as would normally be required from a new loan applicant.

it ; S¥
e

8.2 Consent by Bank to one transfer shall not constitute a consent to other transfers or a walver of this section. No transfer b¥ Buyer
shall relieve Borrower of liability for pagment.o( the Indebtedness. Following a transfer, Bank may agree to any extension of time for my-
ment or modification of the.terms of the Contract or walve any right or temedy under this assignment without relieving Borrower trom
liability. Borrower walves notice, presentment, and protest with respect to the Indebtedness.

Security Agreemeqt_. Financing Statements -

9.1 The parties intend that the Borrower’s interest in the Contract constitutes personal property. This assignment shall constitute a

- .security agreement with respect to the Contract, to the extent that the, Contract (or any rights thereunder) constitutes personal property.
Bank shall have all the rights  of-a secured paﬂg: under the Uniform Commercial Code in effect in the state in which the Property is
located, in addition to all other rights of Bank under applicable law.

9.2 Borrower shall joim&&h‘éinkﬁ ln"e;(eé'uting one ormo ’ﬁnancing statementsunder the Uniform Commercial Code, which Bank -

may file at Borrower's expense.in all public offices where filing is required to perfect the security interest of Bank in the Contract. Bank
i- may file coples of this assignment as afinancing statement, .- .- : AR s o
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ontract on the Property is and condary and inferior.to a prior lien in favor of __Klamath Medical
“PC Profit Sharing Trust: < = .

securing a debt in the principal amountof __$ 63968:55 " " Borower expressly covenants and agrees to pay or see to th
payment of the Indebtedness secured by such prior lien and to prevent any default thereunder. '

10.2 If the payment of anﬁ installment of princpal or any interest on the prior Indebtedness is not made within the time required by such
Indebtedness, or should an event of default occur under the terms of the prior lien and not be cured during any applicable grace period
therein, then the Indebtedness secured by this assignment shall, at the option of Bank, become immediately due and payable.

1. Reassignment on Full Perfoxmahce L

If Borrower pays all of the Indebtedness when due and otherwise sallthe ’c:)biigations imposed upoﬂ Bon'dwer under this assign:
ment and the Indebtedness, this assignment shall have no further forée or effect, and all right, title, and interest in or to the contract
assigned hereunder shall revert to Borrower. If Borrower requests; Bank shall then execute a reassignment of the Contract to Borrower:

12. Default _ o
The following shall constitute events of default:.

pEEk

WA

' {a)~" Fallure of Bortowet t6 pay‘any portion of the Iidebtediisss within 10 days from the date due.
&)

Failure of Borrower within the time required by this assignment to make any payment for taxes, insurance, or any other payment
necessary to prevent filing of or discharge of any lien. N )

{c)  Dissolution, termination of existence, insolvency, business failure, appointment of a receiver for any part of the Property of, "~ -
assignment for: the benefit of creditors by, or the commencement of any proceeding under any bankruptcy or insolvency laws by
...or against, Borrower or any of the individuals who are herein coilectively referred to as “Borrower.”

PRt

(d)  Failure of Borrower to pay, or to effect payment by Buyer of, any installment of principal or interest on any prior lien as it shall
3+ . ‘become due, or commencement of any suit.orother action to foreclose a prior lien.

"7 (e} * "Failire of Borrower to perform any other obligation under this assignment within 30 dag(s) after the date of mailing or deliveryof .
written notice from Bank specifying the failure, or if the default cannot be cured within days, failure within such time to com-
mence and pursue curative action with reasonable diligence. No notice of default and no opportunity to cure shall be required ¥
Bank has provided a notice to Borrower concer‘rﬂgg default in performance of the same obligation within the previous 12 months. -

13.”" Rights and Remedies on Defauit o
13.1 Upon the occurrence of any event of default and at any time thereaft nk may exercise any one or more of the following rights
and remedies: LYY LHTHEHIEL OGN it

(2} Bank shall have the right at its option without notice to Borrower to declare the entire Indebtedness immediately due and payable,
- including any prepayment penalty which Borrower would be required to pay. - - : T

(b)  With respect to all or any part of the Contract that constitutes personalty, Bank shall have all the rights and remedies of a secured
party under the Uniform Commercial Code for the state in which the Property is located. The parties intend this assignment to be
a security interest in personal property. U

() To the extent this assignment constitutes a security interest in realty, Bank shall have the right to foreclose by judicial foreclosure,
in accordance with applicable law. iR IR

(d)  If the Buyer is in default under the Contract, Bank"'iﬁay foreclose the Contract as provided therein, either in Bank's own name or
in the name of Borrower.

{e) "Bank shall hiavé the right, without rictice to'Botrower aiid 16 the extént permitted under the Contract, to take possession of the
Property, and to collect all rents and profits; including those past due and unpaid, and apply the net proceeds, over and above
Bank'’s costs, against the Indebtedness. In furtherance of this right, Bank may require any tenant or other user to make payments

of rent or use fees directly to Bank, and payments by such tenant or user to Bank in response to its demand shall satisfy the obliga-
tion for which the payments are made, whether or not any proper grounds for the demand existed.

(' ~To'the'extent not inconsistent with the Contract, Bank shall have the right to have a receiver appointed to take possession of any
or all of the Property, with the power to protect and presérve the Property and to operate the Property preceding foreclosure or
sale and apply the proceeds, over the above cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Bank’s right to the appointment of a receiver shall exist whether or not apparent value of the Property
exceeds the Indebtedness by a substantial amount. -

(@ In the event Borrower or Buyer remains in pi)ssessioh‘of the Property after the Property is sold as provided above or Bank
otherwise becomes entitled to possession of the Property upon default of Borrower or Buyer, the person in possession shall |
b:ccla,me a tenant at will of Bank or the purchaser of the Property and shall pay while in possession a reasonable rental for use of
the Property. .

(h)  Any otherright or remedy provided in thls,ass_!‘gn?e%tiori,tlle ,lkndebtedne‘ss., -
LA WLN WAL AT o nh )

13.2 Bank shall give Borrower reasonable notice of the time and place of any public sale of any personal property or of the time after - -
which any.private sale or other intended disposition-of the Property s to be'made. Reasonable notice shall mean notice given'at leastten -
.. days before the time of the sale or disposition. ik e i :

¥

¢ 133 A waiver by élther party of a breach of a provision of this agréement shall not constitute a waiver of or prejudice the panﬁ’as]right

© ~-otherwise to démand strict compliance with that provision or any.other ‘provision. Election by Bank to pursue any remedy | not

exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Borrower under

this assignment after failure of Borrower to perform shall not atféct Bas ght to declare a default and exercise its remedies under this
: N RN

b TeelTey
&

. ..assignment. R

13.4. In the eventsult or action is Instituted to enforce any of the terms of this as_signmg:nt,‘tll\e\rir'evailing” party shall be entitled to recover

such 'sum as the cotirt fnay adjudge reasonable as attorneys’ fees at trial and on any appeal. All reasonable expenses incurred by Bank -

that-are necessary at any time ity Bank’s'opinion for the protection of its interest of the enforcement of its rights; including without imita- -

..:vtion; the cost of searchin ‘Tecords; «obtaining-title reports, surveyors’.reports; attomeys’ opinions or title insurance, whether.or notzny .
court action is involved, shall become a part of the Indebtedness payable on demand and siall bear interest from the date of expenditure

i samelr,a_te_ as the Indebtedness he,nibears., e . . )
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C;""ﬂ’:’!A‘rﬁ noﬁééﬁn?:lertﬁls assiénment shall be in ﬁﬁ;gsqnd ‘shall be ,effecﬁve When actually delivered or, if mailed, when de; ed as-
registered or certified malil directed to the address stated in this assignment. Any party may change the address for notices by written -
2217 notice to the other partles. =~ == = .

15. Miscellaneous , TADAALENTIT SORUOMTED NG -
15.1 Subject to the limitations stated in this assignment on transfer of Borrower's interest, this assignment shall be binding upon the
~-- - inure to the benefit of the parties, their successors and asslgns... . oo s v IE—— T

s MUY },} L ”~, ! . A -
gnc;}rr)pass {ﬁe term™'securrity agreement”, when the instrument-is

S 152 In construing thl'sv'asslgnment and term “assignment” $hall
construed with respect to any personal property. - . .- - AP [P
S P S : ] B

i ”_-the‘d'alig‘a-tiéns imposed upon Borrower under this assignment shall be jolm

AT AL R Rt L ARAE P D . ,:‘ S{‘Bﬁ




ey e L kg :
Residing at: 270 A11en : .
My commlssion explres_m -7-R

CORPORATE ACKNOWLEDGEMENT

Crtiet

STATEOF

Count;%f

to me known t6 be the
to me known tobethe

e olng lnstrument and acknowledged said instrument to be the
:purposes therein mentioned, and on oath stated that — - he
afﬂxedis ‘ecorporate seal of said  corporation, o

Residingat . =
My. c’ommjssioh expires:

PARTNERSHIP ACKNOWI.EDGEMENT‘

14 L’ " A s “.

day' & L L 19 ;personallyappeamdbefoieme'ihé
undersigned aNotary Publxc in and for sald County and. State, theAwlthln.n_‘ame,d;g i

..

known to me to

IN TESTIMONY WHEREOF T have Keretnts st my hand and notarial 63t itie aéy’éhd year last above written.
ST S S Beforeme
BY

* Notary Public in and for the State of:

-guuBuremng oy g ay Begonnvncs




ast of the
g klamath
ly dcqcrlbed

Beg1nn1n; at po lies Noreh l°
Vest g dlbtdnLO‘ (8 3 leet and Soygp
" West , djstunc PY 030 feet from the iron
"pin which marks the Ction corner Common ¢4
Scction 2, 3 ;L w-, .+ 5y Townspj 1p 39 bouth
las ’ amette

Ilss

bUBJlCT TO gl_ kcgulqtlons, igludtng 1cv1es

liens. and L:tv~nsseqsmcnte of the City of
,kl.;nuttlr ‘1 11 ) ())ot‘or.

S rnclud1ng levics, assessments
' ll&dtlon rlght and e dqements for
es and cnnul of amatl 11g1t1o
ict, ‘ :

lnk]UdlﬂL lwcne, Icvxcq
rights Coway and Casementg of
< QSuburhnn‘Sanltnry qutrlct

(4) Rcschﬂtions in dgcd flom T,
rccorded June 1o » 1943
v Deed: Recorp I\
and Dipelineg ﬂltoxs
1rr1gdt10n _and dnmcst

(S) Lontrwct, lnLludLn and Provj.
sions thereo! I: J75 tccoxdcd
July 28 1975° i O0K 'M7% . 6628, wherein

Rayburn D, Sout ayle T hushang
o Ind wife .

‘ass;gnmcntﬁ and
»: 1979, recordeq
79, Page 26223 t

Profie 9har1ng

Returp
. Security Bank
. 0. B

= STATB OF OREGON COUNTY OF KL,

Fﬂed for record at request of o S s SRR the - }186
o . N . — Otlock . “r-and duly recorded jp ol




