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together with all and singular the ts, heredi
now or herealter appertaining, ‘and the
tion with said real estate.. ...

FOR THE PURPOSE.,

' WITNESSETH:
*gréqts, pargains, sells and conveys to trustee in trust, with power of sale, the property
zzlCounty, Oregon, described as: ' ’ RS

Nimrod River Park, according to the
‘the office of the County Clerk, Klamathj)

OF SECURING. PERFORMANCE of each agmmeni
0.

ments, heredita s fmd appurtenances and all other rights thereunto belonging or in anywise
rénts, issues and profits thereot and all fixtures now or hereaiter attached to or used in cannec-

L fraor hegein gagigiogand payement of the

D

sum of .Four. Thouaand

Four Hundred Seventy Six

LBl 476.053 )i

i LDollars; with interest thereon according to the terms of a promissory

note of even date herewith, payable to benehK'ary or szer and made by grantor, thegfinal payment of principal and interest hereof, if
uge. ’

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, s

becomes due and payable.

P

The above described real property is not ly used for ag

To protect the security of this trust deed, grantor agrees .

1. To protect, preserve and .main!ain‘ said property in good condition
iding or. imp  th .

timber or g g Purp .-

(a) qx?‘nunf to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
bord, or other. agreement allecting this deed or the lien or charge

and repair;-not-fo remove or- di lish any-

not to commit or permit any waste of said property. -
2. To cyn!plete or :restore - promptly and in and workmanlike
any buildi or imy ¢t which may be constructed, damaged or

destroyed thereon, and pay when due all costs.incurred therelor, ... ... . .

3. To comply with all laws, ordi; ; lations, s, condi-

tions and restrictions allecting said property; if the béneliciaty so requests, to

join in ing such financi 23 pu to the Unilc C

cial” Code as the beneficiary may require and to pay for liling same in the

proper public olfice.or ollices, as well as the cost ol all lien searches made

by liling otiicers or searching agencies a a; deemed desirable by the

beneliciary.
4

ST . e gr

. To p nd ly on the b
now or herealter erected onthe said premises against loss or damage by lir
and such other hazards as the beneliciary may from time to time require, in
an amount not less than - , written in

H ble to the benel y, with loss payable to the latter; all

licies -of -insurances shall -be delivered to the beneficiary as soon as insured;
it the grantor “shall lail lor any reason to procure any such insurance and to
deliver said_policies to the beneliciary at least lifteen days prior to the expira-
tion -of any policy of insurance now or herealter placed on said buildings,
the beneficiary may L e same r
colfected -tnder>any: lire,or other 'insurance: policy may be applied by beneli-
ciary upon any indebtedness’ secured hefeby and in such order as beneficiary
rmay determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be rel d to. g . ication or release shall
H delault or notice of delault hereunder or invalidate any

not cure or waive any
act done pursuant fo such notice. .
5. To keep said premises free from construction llens and to pay all
taxes, assessments and_other chardes that may be levied or assessed upon or
against said property belore a part Cof such taxes, assessments and other
charges become past. due or.
to beneliciary; Id.the grantor fail to make payment of any taxes, assess-
ments, insurance_ premium: ~'qulg .or_other charges p_ayuble by - grantor, either
by direct paymént. or.:byb:pt_ov}d‘ irig, beneliciary with lunds with which “to
make such.payment,benelicidry, may, at its option, make payment . thereof,
and the amount so paid, with interest at the rate set lorth in the note secur
hereby, todether with. the obligations, described .in. paragraphs 6 and 7 o} this
trust deed, shall be added to and become a part ol the debt secured by this

trust deed, without waiver of‘any rights ‘arising from breach-of any. of the '’

covenants hereot and lor such payments, wth interest as aloresaid, the prop-
erty hercinbefore described, as well _as. the grantor, shall. be bound. to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out ‘notice, and the nonpayment. thereo! shall, at the option of the beneliciary,
render .all sums secured by this trust deed i diately due and payable and
constitate a breach of this frust deed. : |

6. To pay all costs, lees and expenses. of this trust including the cost
ol title search as well as the other-costs and. expenses of the trustee incurred
in connection with or in enforcing this obligation and trustec’s and attorney’s
tees actually incurred. R .

7.. To appear in and delend any action or proceeding. purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the loreclosure of “this deed, to pay- all. costs and expenses, -in-
cluding evidence. of title and the beneliciary’s or trustee’s attorney's fees; the

amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be ~

fixed by the trial court and in the event of an appeal from any judgment or
decres ol the trial court, grantor luether afrees to pay such sum as the ap-
pellate court shall-adjudie ble as the beneliciary’s or frustee’s atlor-
ney's fees on sich ‘dppoal,

It is mititually ageeed thaty " - 2207

8. In the event that any. portion ot all ol sai
under the right ol emil domain or, ds ! y
right, it it so ‘elects, to require that all ‘or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
jncurred by grantor in such pfOCfrd'in‘l. shall be paid to benel and

'y aha
b y sha

procure the same at grantor’'s expense. The amount. - .

deliriquent and promptly deliver receipts therefor

Il have the, ’

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or iacts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation a lect mncludi ble attor-
ney’s tees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

,11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or jon or awards for any taking or damage ol the
property, and the application or reiease thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by gdrantor in pay of any indebted: secured
hereby .or _in_his perf ol any ag hereunder, the beneliciary may
declare all sums secured hereby diately due a payable. In such an

fici i this trust deed

event the b lection may p d to 1 H
in equity as
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as _then required b§ law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

at his Ay
a morigage or direct the trustee 1o foreclose this trust deed by

13. Should the beneliciary elect to foreclose by advertisemnent and sale

then alter delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his in interest, res

pec-
tilv'gly, the entire amount then dli-E. under the terms of the trust deed and the

. ceeding ‘the amounts provided by law) other
cipal as would not then be due had no default
‘the defsult, in which event al? P!
the trustee. - -

Ll 3 Yy costs and expenses actually incurred in
“enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
than such portion of the prin-
occurred, and thereby cure
dings shall be dismissed by

- “14. Otherwise, the sale shall be held on the date ‘and at the time and
glace designated _in_the notice of eale or.the. time to which said sale may

e postponed -as provided by law. The trust
in one .parcel or in separate parcels and shall sell the
auction. to the highest bidder for cash, pl}'lb'! at the tine ol sale.
shall deliver to the purchaser its deed in 7
the property so sold, but with any or 'y

lied. The recitals in the deed of any matters of fact shall be

the grantor and beneliciary, may purchase at the sale.
. ""15. When trustee sells pursuant to the powers provided herein, trust
shall apply the proceeds of sale to payment ol (1) the expenses

ee may -sell said property either

arcel or parcels at

Trustee

form as required by law conveying

, express or im-
e

pli A conclusiv,
of the truthfulness thereol. Any person, excluding the trustee, but including

ot sale, in-

cluding ths compensation of the frustee and a :*asonable chasge by trustee’s

attorney, (2) to the obli
havind recorded liens su
deed as their interests mny appear in the
I any, to the grantor or fo his successor in interest entitled

surpl

applied by it lirst upon any r ble costs and exg and attorney’s fees,
both in the trial and appellate courts, ily paid or incurred by benc-
ficiary in such dings, and the bal. applied upon the indebtedness

f
A and. grantor. agrees, af .ita_own.expense, (o take. yuch actions
and execute such Instruments as shall be necessary in obtaining such com-
i T ptly upon beneliciary’s request, .
9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of iull rec: ati h tecti
the liability of any person for

secured hereby;

, for
the ;’myment of the indebf«’lneu, trustee may

ation secwed by the trust deed, (3) to all persom
sequent fo the interest of the trumtee in the trust
order of their priority and (4) the
to_such

Caurphus. D L L . . R s
16. For any rcason permitted by law beneficiary may from time to
time int a or s 10 any trustee named herein or fo any
frustee d h der. Upon such appointment, without
y to the trustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
h der. Each such appoil and substitution shall be made by written
instrumeont d by b ini [/ to this trust deed

and its place ol record, which,
Clerk ot Recotder of the county or counties in which the

shall be.conclusive prool ol proper i f the trustee.

w’h’en recorded in the office of the County
property is situated,

17. Teustee accepts this trust when this deed, duly executed and
Py

or proceedi in which grantor, benel
shall be a party unless such action or procoeding is brought by trustee.

vided by law. Trustee is not
ing sale under any other deed of
cinry or trustee

NOTE; The Trust Deed-Act provides that the trustes hereundsr must: be “alther an dttorney, who is an active membar of the Oregon State Bar, o
\ings :ond 'p‘_ uthorized to:do busi under . the, laws of .Oregon ,or"_the United States, a title horized to insure title to ‘

or savings :a oan ! ze s
property of this state, ils i [

‘agents or

the United States or any agency thereof, or an escrow agent

bank, trust

P re0l
licensed under ORS 696.505 10 696.585.
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aid"des

grantor_ wairants that ¢he

This deed
tors, personal Tepresentatives,
contract secure

hereby, whether
line gend, ‘includes the

3, N

and the

eribed Fail prope T"t:'iy p

Proceeds of ‘the loan represented by the above
g ) primarily. for. grantor's porsonal, family, household . or agricultural purposes J&ee 'm
RERRR

apblles to, inures to the benetit
successors and assigns,
.OF not"named ag a

bé‘n\e'ﬁ‘q‘ér‘}" and those claiming urider Bim, that'
has ‘a ‘valid, -unencumbered fitle thereto

e

deacribed note and this trust deed are:
Important Noti

devisees, administrators; execu:
and owner, including pledgee, of the
whenever the context so requires, the .

of and binds all parties hereto, their heirs, legatees,

.’ Ths term beneficiary shal mean the holder

Ab'eiwlicia'ry'lgmin. In fgonstruing this deed and
th el i f N s

4. Trrdd,

by lini

F H ranty: (a) ‘is: apj
as such word Is defined in the Truth-in-Lendin
benefi mply ‘with the Act and R

* IMPORTANT NOTICE: Daleto,
not licable; if

the plural,

y:
disclosures; 1o'r,|hls'hv.irposp,_ if this lm_!mm.m.
the purchase of o dwelling, ‘use Shv'anNu;

d Form,
if this instrument. 15 NOT to be a first

on, or is.not 1o’

by

is 1o be a"'FlRﬁ "o’n‘;fo- ﬂ;mnu )

No. 1305 o7 _equivalent;

finance .the ‘purchase. .

of a dweliing uie Stevens-Ness Form No. 1306,
with the Act Is not required, disregard this notice,

s o

sn“ ciuronnm
COUNTY OF . Orange
csaxber 6th a

R }ss

tesy of —

Through the Cour

+ 19,85, before me,

executed the

\ Nolny Seal e e

TO: ...

{ rquqgmf@ ia‘lfha‘legal owner and holder of all indeb,

trust dead -have-been dully, paid.and #satislied. Vo

said trust deed or piirsuant  sfatute, 1o ce

All sums secured by ‘said
’ any sums owing tg You under the terms of -

il UBAST the sains, )

bR g ety

De net lose or destrey
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2566!;::(:0nn1:123:.-]1:!.~lla::ﬂd..~ i
* Ram9n§'s:LG%1§§§;c9ﬁ9@§zzoz& :

¥

LRI YT
23664 Coun
Ramona, fﬁ&%’.&f‘o‘: 92065

w~

“Nersonsa o

ROBVW 5 g Siat €317 S UL S PYY

this Trvst Deed OR THE NOTE which it sacures.

a0y

Sblednéss secured By said trust’ deed’ (which are delivered, to. you
ty, to the Parties designated by the terms of said trust deed the -

L 2STATE ‘OF 10REGON,“ ¥
-.ry...County of Klamath
T I certify dhay the within

ment was received
Ath.. . day of

DT
PACRIRESERVED:
FOR
RECORDER'S UsE’

or as document/fee/file/ o
inétrumeht/microfilm No. ..57913,
Record of Mortgages of said Coqhty. o
Witness my hand’ éﬁa"éél_t'_s;f =
County affixed. :
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