““The §tate of Oregon
by and through the, e
"SELLER .

BUYER(S)

.On the terms and conditio
property (the “‘property”): .

e olo d Buyer agrees to buy the followmg descnbed real
Lot, 27, Block 5 .,;..,Tr.;gc,t'- No.- 1 5

Sub]ect only to: the following.encumbrances:: ﬁ

1. Restrictions, but omitting restrictlons, if any, based on race, color, re11g1on or
natwnal origm as shown on the recorded plat of Fifth Add1t1on to Sunset V111age.-

2
race,..color,.
thereof e

3 S'et back provisions as delineated on the recorded'plat 25 feet from front 1ot Hne
and 5 feet f‘rom side lot Hne and 20 feet a10ang arterial street

e T Eadau ot nd ooz ey e mhGesds g o

A. Utility easements as de11neated on ‘the recorded plat along rear lot 11ne and be1ng 8
feet m width
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o*n'u.éqacﬁ)\sg PRICE! Buyer agrees‘t;s pay Seller the sum of $. 54 ,500.00

‘,asu\emm{mw;&'m

AL oy
SREY TOARTHO D T

‘ PAYMENT OF TOTAL PURCHASE PRICE. The total purchase

Sellerﬂdmowhdgesreceiptofmsumo! 3

upon improvements will satisfy the equity requirements

priceshanbepajdaslollows:

frohvBuyef.nsdownpammmmepurdxasepﬁce.

Buyer shall make improvements to the property in accordance with the Property Improvement Agreement, Form 590-M, signed this ute.'%rmm ofthe agread-
of ORS 407.375(3). The vailug of t

the contract batance.

he improvements will notbe subtracted from the purchase price nor subtracted from

The balance due on the Contract of 54 500'00 -— St K

. Mar 19 86.Thelniﬁalpayme‘mysysl‘l§! be s 458! LUSE
Buyer shall pay an amdint ‘estimated by Seller to be sufficient to pay taxes, when dfje;'deei"a'lso‘ shall pay to Seller o,

necessary for payment of the taxes or assessments,

each, including interest, In addition {o that amount,
N demand any additional amountg which may be

The total monthly payments on this Contract shall ch
yment of taxes and as; i

TERMOF CONTRACT Thisisa__25 year Contract and the final payment s due .

lmEnESr[R}Tﬁ. The annual interest rate during the term of

Departriient of Veterans’ Affaiis. The Seller iy pericdically char

“The initial annual interestrate shatibe __ 9,0 percent per annum,

money paid by Buyer to Seller for
3 pay ..Mubesubtractodiromnw
due on the Contract,
February 1 2011
' (month, day) (year)

15 PRE-PAYMENTS, Buyer may Prepay all or any portior! of the balance due on the Contract at any time without penaity.

1677 e Gﬁ’éA‘fﬁE'ﬁT’s;’f‘Axl'?'pa’;nib}.t’s‘ 'Safler shaii b3 made
Seller gives written notice to Buyer
R IR 2l . bt &
et

partmant of Vetsrans Affals at 700 Summer Stroet, N.E., Satam, Oregon 97310-1201,
STIOGN LTo ‘ '

22  MAINTENANCE. Buyer shall keep all buildings, other improvements, and landscape now existing, or which shali be Pplaced on the Pproperty, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantiaf improvements or alterations without the Pprior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any wrees, nor removal of any sand and gravel, without Prior written consent of Seller.

23  COMPLIANCEWITH LAWS. Buyershail Promptly comply with all laws, ori , diry
authorities applicable to the use or occupancy of the Property. In this compiiance,
contestin good faith any such requirements and withhold compliance during any pr

WYNZRD- Ty nlyn

SECTION 3. INSURANCE ;

 Tules, and other requirements of all governmental

, Buyer shall Promptly make all required repairs, alterations, and additions. Buyer may

g. ing appropriate sofong as Seller's interestin the property is not

RHRNERT
. . ) i DO
Coverage endorsements (and any other
shall be in an amount Sufficient 10 avoid

fl

(15) days of the loss. If Wfails %?(Be;')

committsd to the re
Jos% &S Lisiq i
CFansds [alyedqe
naeondemnlngauﬂmmytakesnlloranyporﬁonolm
{psgactivg nterests in the property. Saiqat the PEPRIY i lisu.of
SECTION 5. SECURITY AGREEMENT ’
Thlshalrumontsnalleonstituteu

cost shall be payable to Selier on demand@s 4033

7, Bikockhan

ion, Seller shali pay or reimburse
Seller shail keepasufﬁciemamm ofthe
whichhavenotbeenpaidmwiﬁii‘lso
usedtopayﬁrstacuuedlmerestandmenmpmcipa

CITobravgn desg Iz €

eI arTs o) tae A pep
munﬁonproceadsinpmpomontomevaluesoﬂhelr
1 - . ) . 4

3pect to any personal Property included within the

description of the property. Upon request of Selier, Buyer shal
file the state .

EVENTS OF DEFAULT. Time is of the essence of this Cov%ct

0y
qroirs

(@) Failure of Buyer to make any payment when payment

(b) FaﬂweofBuyertoperformanyoﬂ':erongaﬂonln
- receiving Notice of Defautt from Seller. Such Notice

- CO6648
CONTRACT NO,

.Nono&o';&éehunandnoopponunitytowrsshallbe
uerhasalreadysemmree(a)noﬂoestoBuyer or late

Y fi g qui ..bymeumtonnCommereialcdaeahushan
Her: may st any time file coples of the Contr; ct as fi g st Upon detautt
demand from Seller, assembe the personal property and make it avaitable to Seiler,

oceur under any of the following circumstances:
B ired il during any tweive (12)-

under this Cq




Specifically enforce the terms of this Contract by suit in equity:

Exercise the rights and romadies of a secured party as p?o'vldoq b ) Eo}n}nercial Code. Seller may exercise these rights and remedies with
respect to any part of the property which constitutes personal proper Seller has a security intorest.

Choose to impose a late charge. The charge will not exceed five (5) eents per dotlar of the payment in the event Buyer fails to make any payment within
10 days after itis due. C i er t

Declare this Contract to be void thirty (30) or more days after Seller,.gives written notice to Buyer of Seller's intention to do so, unless the performance

then due under this Contract is tendered or accomplished priof to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this

Contract shall cease without further act by Seller. Seller shall then be entitied to immediate possession of the property. All payments previously made

to Selier by Buyer may be.kept by Seller as reasonable rental of the property up to the time of default.

Appoint a receiver. Seller shall be entitled to the appointment of a receiver as & matter of right. It does not matter whether or not the apparent vatue of

the property the of the bal due on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not

disqualify a person from serving as a receiver. Upon taking ppssgsslon of all or any part of the property, the receiver may:

[0) Use, operate, manage, control, and conduct business on the property and make necessary expenditures for all maintenance and
impr that in the iver's jucgt are proper; ~ ’

(i)  Collect all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
and management; - .. e, e

(i) Compiete any construction in progress on the property, at Seller's option. To complete that construction, receiver may pay all bills, borrow
funds, employ contractors, and make any changes in plans and specifications that Seller deems appropriate.
If the revenues produced by the property are insufficient to pay exp the iver may trom Seller or otherwise, such sums as
recelver deems necessary. These sums shall be used for the purposes stated in this paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shali bear interest at the same rate as the balance on this Contract. Interest shall
be charged from the date the amount is borrowed or advanced ntil the amount is repaid. Any amount borrowed shall be paid by Buyer on

. demand! “ x0T T ” ; i L NI R : niodne Y

: RSt ATy £ ; F : 3
'Electto collect all rents, revenues, income; issues, and profits {the:" ‘Incoma’) from the property, whether due now or later. Prior to default, Buyer may.

operate and manage the property.and ooljeg;i‘ the income from y 3 e evens gf defaylt and at.any time hergafter, Seller may revoke

Buyer's right to totiect m§ ncdme iom'thé ropérty. Seller may mmamér thfoughvitself'or a réceivet-Seller midy notfy 1a“ny' ténaﬁ?g:

other user to make payments of rents or use fees directly to Seller. If the income is coliected by Seller, then Buyer irrevocably designates Seller as

g Buyer;s.attorney-in-fact,and givesSeller permission to endorse fent or fed checks in Buyer's name. Buyer also gives Seller permission to negotiate

. and collect Such rents,of fees. Pa ts by fenants or other iisers to Seller in fesponsa to Seller's damand shall satisfy the o tion for which

S 5L payments are made, whettiér or ol iny prépef grounds G&’ﬁ%ﬂﬁm existed: ‘S,elfer%l'm“'qpplv the Income first o the exgaansesd rénmgﬁ:;

collaction and the balance (if any) to paymnf Of/sGifis dde o Bufiér tocEalr dhdéh tHig Contract” 10~ SELRANZL2™ & 28 £2707

63 REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remedies provided by law. They are in addition to any other such
remedias.

LRI TR B Tl S BN

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Sefler for all amounts expended in so doing on demand. Such action by Selie: shall not constitute a waiver of the default or any other right or remedy which Sefler
may have on account of Buyer's default. -

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not fimit the party’s right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. It does not apply to the provision itself.

d fiold Selier, harmiéss from any claim, loss, or liability arising outof or in any way connected with Buyer's possession or use

of the property; Buyer’s conduct 1o the proparty: or dny condition of the propérty. In the event of any litigation or proceeding brought against Sefler and arising

daf uch orp <

outof or in any way connected with any of raes to defand Seller, Buyer shall, upon notice from Sefler, vigorously resist and
d s ions or proceedings throt e )

SECTION 10. SUCCESSOR INTERESTS

41" Spes Contract shall ba Binding upon &nd for the banefit of the parties, thelr siccessor jssigns. But rio of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or invoiuntarily, without the prior written consent of Saller. Consent by Sellar to one transfer shall not constitute consent to other transfers
or waiver of this section. =33 :

As a condition to such consent, Seller may Increase the inte for. Any | inthe rate under this
Contract shall entitie the Seller to onthly pay Monthly pay may be i dtothe y to retire the obiigation within the time provided
for in Section 1, 1.3, in this Contract. Any ano{i\phd assignment in viotation of this provision shall be void and of no effect with respect to Seller. Buyer heraby waives notice of
and consent to any and all extensions \ggq*g\odltlc',auops of Ws Contract granted by Seller, Any other person at any time obligated for the performance of the terms of this
[~ also hereby such notica And ctnsent-Any such extsnalons or modifications will not in any way release, discharge, or otherwise affact the liability of any
person at any time obligated under this Coﬁffncg) P ’

5N a1 : h

SECTION 11. TRANSFER FEE

If any interest of the Buyer under this Contractis assigned, subcontracted. or gtherwise transterred, a fee to cover administrative costs will be immediatety due and
payabia to Saller. The amount of the fee shall be prescribed by Seller's duly adopted Oregon Administrative Rule 274-20-440,

'SECTION 12. NOTICE : - . . 7
""" Aniy notica under this Contract shall be in writing and shall be effectiva when : d i p o ten {10) days after being deposited in the U.S. ma,

prepald and addressed to the party at the address stated in this Contract of such pu;er address as either party may designate by written notice to the other.

... C06648 S .
CONTRACT NO. o Page3ofs




the prevalling party shall be entitled to
.- limited to the following costs:

" » Costof fordclosure reports; -
 Cost of attorney fees,
Mr Incutred fn'a suit in‘dn appeal frdm‘a fudgement or décree therein, of In connection with nonjudicial action.
e ph y i aden i R P o j . j“,. N ) .

Any covenants, the full perfonpanee of which s notrequired prior to the closing or final payment of the purchase price, shall survive the dlosing and the final payment
of the purchase price..Such covenants. shall be fully enforceable thereafter in accordance with their terms.
SECTION 15 GOVERNING LAW; SEVERABILITY. - " I R
.. ThisContract shall be govermed by he laws of the Stats of Oragon. In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provisicn anid; to this énd, the provisions of this Co are ! 0.
SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY . ., . :

Buyer accepts the land, buildings, improvements, and alt other aspects of the property, and any personal Property sold under this Contract, in their present condition,
AS IS. Present condition includes latent defects; without any representations or warranties, expressed or implied, unless they are expressly set forth in this Contractor argin
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources.other than Seller, the appiicable zoning, buiiding, housi g, and other y ordinances
and laws. Buyer also agrees to accept the property with full awareness of these ordinances and. laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller.has made o represantations with respect to such laws or ordinances.. . . -

P

(s

Subject to the right of redemption arising from a Decree of Foreclosure in Case Number
85=93CV-in: the Circuit ate -of“Oregon for the County of Klamath, in

accordance, with ORS 23.560.  Said reden ‘period ends March 24, 1986.

hnd* b_'uyer the purchase ‘price, plus
ount will be reduced by $575 per

thé:;uselﬁ;

TrERo (ki

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND:USE =
LAWS AND REGULATIONS, BEFORE SIGNING O NG 1 TRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE TECITY O (PL  DEPARTMENT TO VERIFY APPROVED USES. . .~
This document Is'the entire; final} and comiplete‘agreemant of the parties’ partaining to:the sale and purchase of the property. The document “
supersedes and replaces all prior or existing written and oral agreements {incilding ary sale’or eamest money agresment) between the parties or their
representatives relating to the property. .

e

6 parties have.caused this Cbngrqgt 1o be executed in duplicate as ,61" ihe_. ﬁfﬁt da} andyear %ve

€06648
2 i < CONTRACT NO.




* Porsonally apgesred the above named__ _Andrew A. Patterson
- and acknowledged the foregoing Contract to be his (tel) voiuntary act and deed. |

i Mycommlss‘onms / -;/”y?rm“‘

'SELLER: :
. Director of Veterans' Afiairs

_Manager, Loan Procéésing/Servicing
' Title

STATE OF OREGON o
Countyof____Deschutes : January 28

Personally appeared the above named Fred Blanchfield
and, being first duly sworn, did say thathe ¥6K&§ is duly authorized to sign
auﬂwomyomlereaor‘ Mk TH

Before me: £

LR Notary Public For Oregon

MyCommissIon EXPIres Q% zq 8&,

CONTRACT OF SALE

i OF OREGON: COUNTY OF KLAMATH,;‘" f
Flléd for record at request of — _ = the 4th day
P Pebruary ___AD, 19.&6_ at.3:31 P M.. and duly recorded in Vol. __M86..

AFTER RECORDING, RETURN TO:

£06648 END, S Pagesots
CONTRACT NO. :




