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Grantor irrevocably grants, bargains, sells and conveys to trustee intrust; with. power of sale, the property
PRSI 4 F-\i17:\ A B County, Oregon, described as: : e : L

R TR oo TN

" Lot 12;-Block’ £, Tract #1145, NOB HILL, @ Resubdivision off-poftionsao'f-rNou Hilly
Irvingtom Heights, Mountain View Addition and Eldorado ‘Heights, in the County of
. &]émith?éj:a}ﬁﬁ@iégon,‘ SAVING AND EXCEPTING THEREFROM “theNorthwesterly :
"..'.“.2' feet —-thereo : : e T . bi_‘,‘:." s T TSI o Lol Ll T M o
_THIS. TRUST DEED 23 fA 05$§% D‘.,IR.USI..DEED.*_M{D.,,.I.S;,QBEING.,.RE‘C_ORDED JUNIOR AND. . .. ..

) RUST L :

“SECOND TO A FIRST ED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION. , A

together with all and sing lar the ts, heredi ts and appurtenances and all other rights thereunto belonging ot in anywise
‘how ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OE SECURING PERFQRMANCE t of the
id i 0/100° h-rights t dvanc n S

-h_undre £1fLy thoysand:and.no

ih interest thereon according to the terms of a promisscry
ke final payment of principal and interest hereot, ‘it

oi¥ saoner paid, fo be'duc and payab , L1988
‘The ‘date ‘of maturity of the debt socired by this'i frumen thie date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
-sold, conveyed, assigned or alienated by the grantor - without.-first ‘having obtained the written consent of approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expresesd therein, of
herein, shall b i diately due and payable, . s e o .
The obove described real properly is not “us ag ¢ of grozing purposes.

z L - 3
To protect the security of this trust deed, grantor agrees consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good dit granting any casement or creating any restriction thereon; (c) ioin in any
‘urgd,repair; not_to_remove _Of_Gs olish any.. building or_improvement thereon;.... Ju.- natian or other agl ent cting this_deed _or the lien Ao[_c_h»a,r'ﬁe
not to commit of permit any waste of said property-. therecl; "{d) reconvey, e hout wairanty, all or any part of the property. The
. "o complete:or :restore promaptly in good and workmanlike .. @rantee. in-any reconveyance ma be ‘described as the
minner any building or improvement which may be ‘constructed, damaged or legally entitled thereto, and the recitals theren of any
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive proof of the truthlulness thereol. Trustee's fees for-any of the
B 3. To comp!y“wiﬂiui"\ aws - Of gul p co 15, Seondi-" \_uu;c:s_mcntmed in this par-ﬁraph shall be not less than $5. o A TEY
..tions-and resirictions -affecting- -ii,tbe.bem[ich!r’y s0 requests, to B 10, Upon any delault by grantor hereunder, beneficiary
“join in (ifg such fir ing nilorm Commer- time without notice, H
cial Code as .the beneliciary may requi filing same in the pointed by a court, and
r- public oflice. or, ollices, 83 well ¢t all lien searches .made .the indebt cure
By liling olticers™or’ N avihing agencies as may be eemed desirable by the erty or any part thereof, in its own pame sue or otherwise col
beneficiary. < i i et RS i o :jssues and prolits, including those past due and unpaid, and apply the same,
4. To provlde.{md i I i on the buildings tion a inchuding’ ble stior-
- mow or harenller"alpq(ed on . the  said; premises -a,

1 o {2 b
4ainst lcss or . damage by: ey n_any indebtedness secured hereby, and in such order .as bene-
and such other hazards &8s fu-r:rn W ‘from time to time requir 1y determine. . . .
an amount not Jeas than $.1.M.0. Uil , written” . . enterin, 73 ssession of sai
pani ptable t Beneticiary, with loss to the ' latter; &l = O
licies ol insurance shall be delivered to the beneliciary as soon a3 insured;
pol
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies 10 the beneliciary at least lilteen days prior to the expira~:
tion of any policy of insurance now Of hereafter ed on said ; buildings.
the beneliciary: may . re; the - same ¥ . 'he amount: - o grantor in pay ¢ of any indebted ed
collected under’ any fire or-other insurance pol en ol any agr t hereunder, the beneliciary may
ciary upon;unyfmde udnenncuftd l'lc.nby a J ] i e . all: s. secured hereby immediately due and payable. In such an
may detesmine, of at option of beneliciary the entire amount so collected, or e beneliciary at his ion may p ed to ) this trust deed
any p.,g.muso[' may-ba: rel ed to: §f . pplication of release shall in equity as & age or direct the trustee to joreclose this trust “deed by
cure or waive any default or notice of default hereunder or invalidate any advertisement and i he trustee shall
suant 10 such notice. b e, . : »,_,'.ex«:ute‘ and cau tten notice of delault nd his =l
. To keep said - premises free from construction flens and fo pay all to sell the i to satisfy the obligation
taxes, assessments | .other. charges that may upon or hereby whereupon th the time and place of sale, give notice
against said property‘bolore any part s other thereol as then 'requlud by I nd proceed to foreclose this trust deed in
_chuges’bccomc_ l!’ddu; or dﬂmquenl and ;’:‘mmplly delivler pts therefor - the <provided in N
to beneliciary; & “the grantor il make payment of any (axes asgess- 13. Alter the trustee has commenced foreclosure b advertisement and
ments, insurance p{em: B charges p.‘y'?:fn;"' ‘5"5:"?:"&3::":; sale, and at any time prior to 5 days belore the date the ’t’ruslze conducis the
t payment or DY _ provi A . % i s eof, sale, the grantor or any other person 30 privileged by ORS B6.753, may cure
such_payment, beneliciary may, 'make payment thereol  the default or delaults. 11 the del i i pay. when due,
amount eo_ paid, with interést al the rate & : sums secured by the trust deed. t ed by paying the
e ‘;,'.";,“?"53239?"”;';%;&'9"&?#»3’: ¥ entire amount due at the time of the cur such portion as
. SN ho e’ 400 _:" e ':':: .iﬁ‘:"‘,? A Resivpt N __.-not then be due had no delault occurred. Any other default that is capable ol
witl ';:;d""“ h""’” :‘ ;h d et ) id - i ed my be cured by tendering the performance required under the
il , dor, suc "9"""" .""Y '"":'" :.;'.’; ""go' pr? 8 on or trust deed. In any casc. i dition to curing the delault or
[6.\'.". .5:"‘ °:L [r‘", ';U'f "”6 < B : 5 Iecting the cure shall pay to the beneliciary all costs
 ihe. payment o ihe m}!’:y.:”.:; re nd expe eveurted in enlorcing the obligation of the trust deed
babalmll,m.d_the_-op_lion Slithe beneticiary. bntefher wi nd attorney’s lees not exceeding the amounts provided
eed. immediately. due #nd,pqylbleﬁand
leed, Immeditey, TS GTgsm s i
. .. .. . . place designated in the notice of sale or the time to which said sale may
)l eonts, f ’"‘L;:pf"s of- this ?m’""gh’ cost: ' e postponed as provided by law. The trustee may sell said property either
Lol title search 2:ay; the other cONAICH | expenses.ol . the; triee Frisgimin i one parcel or in scparate parce’s and shall_ sell the or at
in connection wi in"enforcing this obfigation and trustec's and attorney’s  guction fo the highest bidder for cash, payable at. the time of sale. Trusiee
fees ‘C‘“"{{ incurr . haser its deed in form &5 required by Jaw #
- th & 2 OF t7, . oX]

y law.” 3 B o
14. Otherwise, the sale shall be beld on the date and at the time and

- shall deliver to the dpurc
,. by

.- To, appeat; A0 "y .1: the- property '€ sol ut st any Lor or im-
aflect ””""’"’:("’."" £ ! iary <50 8 2 pliu[ The recitals in the deed 'of any matters of fact shall be conclusive proot
»Vut‘:on 13'1( roceedi e e d. 0 e of the truthluiness thereol. Any person, excluding the trustee, but incloding
:’m‘;:' Lo e v‘ol privA s dee y'-’::r 'tr\iliu' . ttor nees, the grantor ‘and beneliciary, may purchase at the sale. N
. t of ay's lee ¢ in this pl'n]r’nphj,lnjhll cases shi s 15. When trustee sells pursuant fo the pawers Tk
‘fixed by the trial Y surt ‘and 'in’ the event of un appeal from any “julfgrvent or * - shall apply- the proceeds of .sale o payment ol (1) ¢ experees of e in-
dectee ob the trial ourt, frantor-further -afreed fo. pay: sum_as:the ap~ * cluding. the compenaa ‘nd .a reasonable charge by trustee’s
pellate court shall adjudde ¢ blo as the benelici y's of fruitee’s attor-’ attorney, (2) 10 the obli ¢ deed, (3) to all persons
Rey's fees on-'mh”lppul- having recorded lienn subsequent fo i 1 the trustes in trust
: -J¢ isumutually lﬂroed“t'hnt‘ fes o RaEY b P deed as their intorests may wppear in the order of ! nie priosity: and: (4) ‘the
;8. Imthe event that an. _patﬁ;n:o( anid_proparty: .ba.taken - Surplus, il any. to the grantor or to his successor _in, inferest entitled 10 such
under the ‘ight of eminen ai conde ion, beneliciary shall haye the "‘,‘,'P'""
i3t so elects, to"f - portion o the momies payable -~

sovided herein,

N 16.. Beneliciary- may from time (o time-appoint & SUCC or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appoi ¢, & ithout convey o the

trustee, the I-ttuhshqll be v:;red with n:‘l’ t;;tle, me’i':ch”d duti o

. A upon any trustee herein nam or appoint ereunder. such .ppmtﬂﬂlf
;gf::e?nbt);\e 11‘::.1‘ :ng: " :ny" te courts, il i incurred by bene- ",':’k;“b";'““"" ":;z,b.’ "“"dh e b"t""-""‘“;nd 'h sted by ;w': Y
ﬁcinuaydir;' -u;h pr'tseed‘l't:sl, lr:l the ‘b-i::nce applied up‘a:n'lhu indebl:‘d‘qeu which’ "':Q g:o;:r‘t’yi in the "”:""‘;f recorcs OIW{':' m;lp rdies W
< sequred jhercby; and. .Rear far, agreesc &5, 18 own expense, {0 .14 o, such actiont ... of. ‘Bucoessor trust R
and execute ‘such insm.imcn'h as “hali be’ S ot the v !

{12
pensation,

y, &
it

k R . .
pecessary in obtaining such' com= e N
3 17. Trustee axcepls this trust when this deed, duly executed and
H jme upon written request ol bene- 7 ded is made a public record as vided by law. Trustee i» mOt
ficiary, payment n of this decd and the note for 10 notily any party hereto of pe ing sale under any other deed of
Hati it alfecting roceeding beneliciary ot

5 h

trust or ol any action or in which grantor.

endorsement econvey or procee h dra trustee
the liability of any person for the payment of the indebtedness, trustee M3y shall be a party wnless such action of proceeding is brought by trustee.

NOTE: The Trust Desd Ak Toavidés that the ‘trutlesheteund e an_otiomay,. who o ocive member. of ‘the Oregon St Bor, @ bork, trust compony
or savings and aloev\_(ouoclollon:,qulhovi 110 ¢ o‘b\_nl,npn»(ld  th .|qw:.,o§,0uqon or the United States, . a.title ized 3o, insws
property ‘of this state, its subsidiaries, affiliates; agents of branches; He: United” States of any agency lhouob, b N GSCrOW

.compary .gulh vitle. o, qeal
ogent licensed under ORS 496,505 10 OF6.585.
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