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The date of maturity of the debt sacured by this instrument is the date, atated above, on which the final installment of said note

becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor ‘withoittirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.ps n1eq sups =
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To protect the security of this trust deed, grantor agrees:

N it

D HE LT Y

for agricultvra

S
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a) consent to the making of any map or plat of said property; (b) join in
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1. To protect, preserve and maintain said property in gdood

antin or creating any restriction thereon; (c) join in any
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and repair;-not-to" remove’ ordemolish-any~building or-imp:
not o commit or, permnit any _waste of said, property.;: 3

this- deed or the lien-or-charge
thereo.

d) reconvey, wiet’hou! warragty. all or any part of the property. The
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2. To completeor . 'restore “ promptiy~ and, in ‘good  a
. ‘any building or imp which
destroyed thereon, and pay when due all cos
..*3./To, comply..with_all laws, ordi
tions and restrictions\alfecting said prp
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d, 'in ‘goodsand workmanlike
may be constructed, damaged or
incurred therelotye,. |

rty; il the heneliciary so nq’éestn, to

& 1y 'y may as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts” shall,
b nclusive. proof. of the truthfulness thereof. Trustee's fees for any ol the
és mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any

in in :

5.1 Code” as’the beneliciary may require and to_pay. for filing same in the
proper public ‘ollice .or olfices, as well as the cost of “all lien searches made
by filing ollicers or .searching agencies as may be deemed desirable by the
beneliciary, .. . n Ty T . !
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now or herealter’grected atrthe poid- premises against loss or damage by. fire
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time with notice, either in person, by agent or by a receiver 1o be ap-
pointed by a couri, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said pro;
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of op ion and coll i including bie attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticlary may determine.

vooooe Ll The entering. upon and taking possession of said property, the
collection ‘of “such’ rents, issues and ‘prolits, or the proceeds of tire and other

com,; yable to " the latter;-all

i shall he ,d i :
if thexgtantor shall fail foi any reason to procure any such insurance and to
deliver said policies fo-the-beneliciary &t least lilteen days prior to the cxpira-
tion’ qf, any: poficy <ol it < now Jor h fter placed ‘on said buildings,;
tgo “bérieficiAry may ~procure the same at grantor's expense. The' amount
collected ‘under, any lire O othier insirance policy may be applied by benefi-
ciary upon dny’indebledness.sechred: hereby and in such order as beneliciary

i d inejor ptioni:oly beneliciary the entire 8o collected, or
anyipart':thereot)may bertoléased 1o, or ul'a.gse shall

insura or or awards for any taking or damage ol the
‘properly, and the application or release thereof as ‘aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
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12.7Uy ‘default by grintor in pay of any

hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and pavable. In such an
event the b, iciary at his election ma d to foreclose this trust deed
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in equily as a tnortgage or direct the trustee to foreclose this trust deed by
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not cure or waive any dlind!l»'dl" notice of default hereunder or i any
act done pursuant to.such:notice,

5. To keep said premises iree from construction liens and to pay all
- i nig:and: ogher ch that rmay::bé devied: oriassessed upon or
:g:ﬁm!ruid \peopertly; belore any .part. ol such ,taxes, ,assessments; other,.-

(axes,

adver and sale. In the latter event the heneliciary or the trustee shail
execute and-cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by Ifaw and proceed to loreclose this frust deed In
the provided in ORS 86.735 to 86.795.

gea_becoy st_due, or delinguent and! promptly, ‘deliver
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hents, insurance: premiurns;iliens ar'other-charges' payablech:; grantor, : either’ -
by:; direct . pay oz by, A providing : beneliciary  with . dunds with,.which. .to
make. m‘t&h,bayq'm!,, beneficiary . may, 'at _its. option, ake payment, thereof,
and ‘the “amoint 90 paid, ‘with inferest’ at the 'rate's vtk 'in the'hofe' secu:
Féreby, ! with the obligath described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights_arising_Irom breach ol any. of the
covenants ) hereol . and for, sixch [payments, s wih:inferest, as*aforesaid.’ the ’;:-
the

P
erty hereinbefore described, as well the grantor, ulhnll be‘ l'bouqd to
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13. After'the frustee has commenced foreclosure by advertisement and
sale,” and_atany: time prior to 5 days before the date the trustee conducts the
sale,’ the grantor or any other person so privileged by ORS §6.753, may cure
the delault or delatlts. 1I the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount d’::e at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being ;cured: may.:be .cured- by tendering the performance required under the
In any case, in addition to curing the default or
he . person efiecting the cure shall pay to the beneliciary all costs

same; extent: that they:zre\ bound.:for. the: 10f the f 4
described, . and .all. such pay shall. } uq .and . payable with:,
out_notice, and the nonpayment théréal the benelitiary,
render’all sums s ‘ r p abla’and -
trust including the cost

as well as the other costs and expenses of the trustee incurred
i insenlorcing. this. obligation .and trustes's. and \sttorney!s. .«
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aflect the’s i rights or ' powers of beneliciary' or trustee; ‘and: n‘n?_nny?n'nl.w‘:
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the

of at y's lees ioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjud, ble as the benel y's Or trustee’s atlor-
ney's fees on auch appeal. 5

- It is mutually agreed that: X

. In the svent that any 'portkm or all of sid property shall be taken
under the right of i ] or ] benet y shall have the
right, it it s0 elocts, to require that all or any portion of the mwonies payable
as compensation lor such takind, which are in excoss of the amount 7equired
to pay all costs, exp & 3 lees ily paid or
incurred by gdrantor in auch proceedings, shall bs paid to benehciu_y and
applied by it lirst upon any r ble costs and 1 and attorney’s fces,
both in_the trial and Hate courts, paid or ed by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
socuted hereby}: and.'granfos.’ afr #25td, ‘Own' expens
and execufs such insfruments as ! be necessary in obtaining such com-
pensation, promptly upon benasliciary o8l - .

9. At any time and lrom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and ths note {or
endorsement (in case of full y , for liation), with alfecting
the liability of any person lor the pay of the indebted, trustee may

wit

~herein - -
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'ard"e‘xpe'n!er.clun"y incurred in enforcing the obligation of the trust deed
!:’cﬂélher With truste: nd attorney’s fees not exceeding the amounts provided
N L A4, therwise,. the sale. shall be heid on the date and. at the time and
‘place’ designated in ‘the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
miction' o 1the: Mghest-bidder- for ‘cash; payable ‘at ‘the time of sale. Trustee
! iveri'to.the: purchaser its deed in form as required by law conveying
_f'_e&f;;pglx‘go, sold, . but without  any ¢ nant. or 'y, express or im-
‘plied. The recitals in the deed of any matters of act shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the

sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (1) to the obligation secured by the frust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trntee in the trust
deed s their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such

" 16, Beneliclary may

trom time to time appoinl a auccessor or succes-
a0ra to any teustes named Aarein o7 (0 ARy anveaxie trintes appointed here-
uncer. U, & ntment. and without conveyance fo the successor

the Jatter M be vested with all ticle, powers and duties conferred
upon any lrustee herein named or appointed hereunder. Each such appointment
and substitution shail be made by written instrument executed by beneliciar .
which, when recorded in the mortgage records of the county or counties in
w, e U d, shall be 1 prool of proper appointment

(Y &3 |
ess0r trustee.

. 17, Trustee accepts this trust when this deed, duly executed and
acknowledged is_ made a public record as provided by law. Trustee is not
oblidated to notily any party hereto of ing sale under any other deed of
trust or of any action.or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,
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property of this stata, its subsidiaries, affiliates,” agents or branches, “tha United "States of ary ‘agency thereof, or an escrow agent ficensed under ORS 696.505 to 696.585.




-‘The ‘rantor ‘warrants that the prooooda ol fhs loan reprennted by the’above. de.umbod note and this trust deed are:
N a)‘ prununly for jrantor s parsonal !anuly or houaeho d purposeu (see. Important Notice belaw)
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“This deed apphel to, mutel to tha “Be, of’ and bmda all parlxea heret benr keirs, leﬂatees, dewseea, dmini;

personal r ors ass o form’ benehcm.ry shall.méan ‘the holder and owner, mcludmg pledgee of the cont!act
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S ; ™ the lo : he fore‘om‘ trust deed. All sums secured by said
trus'tgd‘esqw{uv' ! ll 1 ed 4 Fe: e .di . Payment, fo you of any s sums owing to you under the terms of
said’

m of. mdobtedneu > v ¢ lt deed ¢ wh:ch are dehverod to you
plrtres designated by the terms of said grgit_deed the
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‘De u;‘l‘ou:_oy:du‘;ny this Trvst Oeed OR THE NOTE which it secures. Both must be doll\mod:h" ‘e trustes for ; will ba mode.

ST ATE OF OREGON
County of Klamath ss.
o ol cettxfy. that the. ‘within instrument
was  received for record on the . 4th day
; of .. Fehruary. ,19.86,
SE G el H‘atw.éuZQ..‘.oclock.R...M;,’a:td recorded
'»Abkmnnvzu " .. -in'book/reel/volume No. ... M86, on
. FOR . page 29Q....... oras tee/tile/instru-
mecomBER's use ‘mehf/mxcrohlm/recephon No.37941...,
ST e Recordo!Mortgagesofsmd County.
T Witness my  hand and ml of
County affzxed
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