This form is used in connection
* "‘deeds ‘of trust insirod under the
‘1 - to: four-family ..provisions . of . the-
,"anml‘n_elpl'm@t i

Klamath Falls,

(City)

- INC., an Ofégér;"c'orporation

an- Oregon .Corporation

+ as Beneficiary; -

GRANTS, BARGAINS, SELLS and CONVEYS 1o TRUSTEE IN TRUST, WITH"’

o

County, State of Oregon, described as: )

"BUENA'VISTA ADDITION TO THE CITY OF
e..of Oregon.

vioRlamathiFalls; ~Oregon 97601

which said described property: is;noi:,cqnentlyfused for-agricultural, timber Or grazing purposes.
Together: with all-the tenements; ‘hereditaments; ‘and appurtenarnces now or: hereafter thereunto belonging or in anywise appertaining, the
rents, issues, and profits'thereof,; SUBJECT *HOWEVER,; 1o the right, power, and authority hereinafter given to and conferred upon Bene- -
ficiary to collect and apply suchirents, issues, and Profits.: << ;iiiiea s e . L

"~ “TO HAVE AND TO HOLD the same;: with'the appurtenances, into Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of'each agreement of Grantor herein contained and payment of the sum of -

$ Forty-six Thousand Nine.Hundred. and 00/100 ths-

(46,900.00). - - . R A R

with interest thereon accordin, 29
,19_86, payable to Beneficiary or order and
Il be due and payable on th

768, 03

, less all sums already paid therefor divided by
premiums, taxes and assessments will become delin-
iums, taxes and special assessments, before the same

following items'in the ordeér set forth:
{1y-ground rents, if any, takes; special-asscsstents
(1) .intereston the note seeured hereby; and ;... - .
+5.:, (W1} amortization of the principal of l!le“said.p‘olg.f T

Any deficiency in the amount:of:any such aggregate Tonthly payment shall, unless made good prior to the due date of the next such
payment, constitute an event of default under this Deed of Trust.

3. .In the event that any:payment.or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor agrees

to pay.a *“late charge”’ of four. cents (4¢) for each dol . if charged by Beneficiary.
g paragraph 2 preceding shall exceed the amount of payments actually
ce premiums, as the case may be, such excess, if the loan is current, at
0:be made by Grantor, or refunded to the Grantor. If however, the mon-
‘be sufficient to pay ground Fents, taxes, and assessments, and insurance
premiums, as the case may.be; when the same.shall become due:and payable, then Grantor shal Ppay to Beneficiary any amount necessary to
make up the d iciency on or. before.the date when:payment of. such ground rents, taxes, assessments, or insurance premiums shall be due. If
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th tera: Te S rdance wil ons hereof; or if the:Beheficiary acquires the property otherwise after default,
i/Bereficiary shall pply, at thetime:o fthé;commeﬁcemehtfoﬁsuch}rpr_oc_eedings;' orat the time the property is otherwise acquired, the balance
n:then remaining in' the: funds a;cixmulated-under(a) of paragraph:2 ing; as a credit against the amount of principal then remaining un-
paid under said mote.: 111 1o v, S T S ] B i+ e L : . :
 TO:PROTECT THE SECURIT-Y.OF,THlStDEED;OF TRUST, GRANTOR: AGREES:
'5;- Tokeep said premises-in as good order and condition'as ‘they now are and not to commit or permit any waste thereof, reasonable
-wear and-tear-excepted. - i e . VI R

hich may pe constructed,

. , if the loan secured hereby or any part thereof is being ob-
rty, Grantor further agrees:

ys from the date of the commitment of the Department of Hous-

ifications satisfactory to Beneficiary

+

K ‘(C_)_":t("?" replace ‘any*Work “or’ tr'nht’erialé"il’rfsa't'is'fziét'oﬁ' t0 ‘Beneficiary,  within fifteen (15) calendar days after written notice from
" Ber‘xgﬁcia’ry’bf such fz}i'ct. yvhich notice may be given to the Grantor by registered mail, sent to his last know

“'the:same; ; 2
= "'»" (d) that work shall not cease on the constriction‘of such improvements for any reason whatsocver for a period of fifteen (15) calendar

n address, or by personal service of

i

““The ‘Trustee, upon presentation  tc it-of an affidavit ‘signed by Beneficiary, setting forth facts showing a default by Grantor under this
‘“nimbered paragraph, is authorized'to accept-as trie aiid conclusive all facts and statements therein, and to act thereon hereunder.
*7." Not to remove or démolish any'building or improvement theréon, -
""8: To comply with all'laws, éidinances,"regulat'idns,'éonvenant's,' ‘conditions, and restrictions affecting said property.
OV 1aintaif insurance against los: y 'ﬁrg‘éiid ’9tl1:q1"'ha‘zards‘ casualties, and contingencies including war damage as
h 'periods as may be required by the Beneficiary, with loss

théirinterests may ap all ;ioliqies to Beneficiary, which delivery shall constitute N

an assignment to Béiieficiary of -all rétiirn preminms? - AR
“U U 10: To appédr inianid defend any action ‘or proceeding purporting to afféct the security hereof or the rights or powers of Beneficiary or
Trustee; and should Beneficiary or ‘Trustee elect to also’appear in ‘o defend-any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidénce of title dand-attorney’s fees'in a ‘reasonable sim incurred by Beneficiary or Trustee.
11. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and charges for
water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said
- property.or:any part:thereof; which-at-any-tjmc: appear to_be prior Or superior hereto; to. pay all costs, fees, and expenses of this Trust.
1412, To pay.immediately and without ‘demand all sumsrexbénded~hereunder by Beneficiary or Trustee, with interest from date of ex-
penditure at the rate provided:on the principal:debt, and the:

(X

but without obligation

ay: Make or do the same

er may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to

enter upon the property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the security hereof

or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge, or lien which in the judg-

ment of either appears to be prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its
absolute discretion it may deem necessary therefor, including costs of evidence of title, employ, counsel, and pay his reasonable fees,

15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding,
or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and other payments or
relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its Own name, any action or proceedings, or to
make any compromise or settlement; in connection with such taking or damage. All such compensation, awards, damages, rights of action
and. proceeds, including the proceeds of any-policies of fire and other insurance affecting said property, are hereby assigned to Beneficiary,
who may after deducting therefrom all jts expenses, including attorney’s fees, release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute:such further assignments of any compensation, award, damage, and rights of action
and proceeds as Beneficiary or Trustee may, require, s s e

’ 16. By accepting payment of any sum secured hereby after its due’ date; Beneficiary does not waive its right either to require prompt
payment when due of all other sums 50 secured or to declare default for failure so to pay.
g 1oAY any t!igr};e and fgo{m_,tin,u:s to time upon wﬁtpgn request of Beneficiary, payment of its fees and presentation of this Deed and the
"' note for endorsement (in'case of full reconveyance, for cancellation and retention), without affecting the liability of any person for the pay-
ment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any easement or
creatirig any réstriction therson; ©)join in any subordination ‘or'othér agfeemenit affecting this Deed or the lien of charge thereof; (d) reconvey,
without warranty, all or any part of the property.
) The Grantee in‘any-reconveyaiice may.be/described as the “‘pefson.or persons legally entitled thereto,” and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness thereof,

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties, and
profits of the property affected by this Deed and of any personal property located thereon. Until Graator shall default in the payment of any
indebtedness secured hereby or in the performance of any agreement hergundgr,‘Gra‘nwr shall have the right to collect all such rents, issues,
royalties, and profits earned prior to’ default as they become due and payable.

) . 19. Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed by a
‘court, and without regard to the adequacy of any Seécurity for the indebiedness hereby secured, cnter upon any take possession of said proper-
ty or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due and unpaid, and
apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees, upon any indebtedness secured
hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said property, the collection of such

F*rents, issues and: profits and:the application thereof as aforesaid;;.shalls’no_t- cure or waive any default or notice of default hereunder or in-
validate any act done pursuant to such notice.

: 120. Upon:default by Grantor: in- payment of any indebtedness secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under the National Housing Act within months from the date
hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to months” time from the date of this Deed, declin-
ing to insure said note and this Deed, being deemed conclusive proof of 5ucg.i eligibility), or should the commitment of the Dgpanmcnt of
Housing and Urban Development to jnsure this 1daR éeaté to be in Fd1L forceind efféce for any reason whatsoever, Beneficiary may declare all
sums secured hereby immediately due and payable by delivery to Trustee of written declaration of default-and demand for sale, and of written
notice of default and of election to cause the property to be sold, which notice Trustee shall cause to be duly filed for fecord. Beneﬁqi’aryv shall

I TLrar . -
SENTAI STATE OF OREGQN

2]




o be
rtment of Housing and Urba, :
ing the recordation of sajq notice of default, and notice of sale

time as may then be required by law follow
then required by law, Trustee, without demand on Grantor, shal| sell said Property at the time and place fixed by it in

€r as a whole or jp Separate parcels, ang insuch order ag it may determine (but subject 1o any statutory right of Grantor,
if consisting of severa] known lots or parcels, shall be sold), at public auction to the highest bidder

f sale.

expended under the terms hereof not th,

hereby; and the remainder, if any, to the per:

ay, from time 1o time, ag provided by statute, eein place and instead of Trustee herein named,
€ substituted as Trustee hereunder with the same

other sums then secured
all be discharged ang Trustee so appointed shall b,

22, Beneficiary m;
and thereupon the Trustee herein named sh,

effect as if originally named Trustee herein,
23. This Deed shall inure 1o and bind the heirs, legatees, devisees, administrators,

hereto. All obligations of Grantor hereunder are joint and several, The ¢
pledges, of the note secured hereby, whether or not named as Beneﬁciary
24. Trustee ac this Deed

not obligated to i

Beneﬁciary.
as used herein, i “Trust Deed,” ag used in
f Trust and Tpy v i mber shall include the plural, the plura} the

26. Autorney’s fees, as used in ¢ g
be awarded by an Appeliate Court.

ARDOLINO Signature of Granor. Signature of Grantor,
STATE OF OREGON - o
COUNTY OF KLAM fmy A '
le Jo

I, the undersigried,
_dayof ,19 86, personally appeared before

» hereby certify that on this )
me ViCtor L.
to me known to be the individual described in ang who executed the within instrumem. and acknowledged that .
signed and sealed the same as R . free and voluntary act and deed, for the uses and purposes’

therein Mmentioned. . . : o
i ficial seal the day and year Jast above written,

Notary pupiic in

h/,‘,
ey,
7,

My commission expires

Wit

REQUEST FOR FULL RECONVEYANCE
Do not record; To be used only when note has been paid.

.‘M'éii rectinveyance to,: e
STATE OF OREGON i
- COUNTY OF Klamath ¥
' lherébycénifythar this within Deed of Try was filed in this ¢ 5th dayof
Feb'r'ua,__y S AD 19 2] A M., and was duly recorded in Book  Mgg '
6fRecqrd o ; County, Statc of Oregon, on

Recorder,

Deputy,
STATE oF OREGON




