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. DEED OF TRUST
With Addendunm, fampmtﬁmmmim

‘HIS DEED OF TRUST, made this  25th day of

BETWEEN  VICTOR I & MARY L ARDOLINO, husband and wife

whose address 18 2611 California Avenue KLamath Falls, State of Oregon,

ASPEN TITLE & ESCROW, INC., an Oregon Corgoratidn

MSecretaryowasingmﬁmbannevelqmmt,asameﬁciary.

. &8 Trustee, and

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to

mmm,mmwm,mmm Klamath

., County, State of Gregen, described as:

' Lot 4, Block 17, RE~SUBDIVISION OF BLOCK. 17;BUENA VISTA ADDITION TO THE CITY OF
y  KLAMATH FALLS, in the County-of Klamath, Sf:fatg,o‘f"Oregon.

_’,'iA’ddress';}f: 2611 Califomié_A\iéﬁiieu S
o © ' .Klamath Falls, Oregon 97601 . . ." - "

whid:saiddesaibedpmputyismtumﬂymedforagrianmal,unhenmmzﬁg
purposes.

TOGETHER WITH all the tenements, heredita:mts,arﬂammtermwesmwortgreafter
thereunto belcngingor:inanywiseapperbain:i.ng, the rents, issues.and profits thereof,
mm,wﬂeﬁght,mr,uﬂauﬂmitymhaﬁergwmwmﬂcmfm
mmnameficiarytocollectarﬂapply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with apc

FOR THE PRUPOSE OF SECURING

and payment of the sum of $ Twenty-six thousand mine hundred nineteen and 60/100ths————— —
($26,919.60)

hxtmttoemeedmmmtcmp:tuluﬂerﬂetemsofamteuacutedbymdparty
on _January 2 .1ogewith interest, ifamr,accotdimtothetemsofthemte.

2. ' paid within £ifteen (15)
daysfmnﬂedateﬁ:esmeisdue, agrees pay "l1ate charge” of four
cents (4¢) for each dollar so overdue,

mmmmsmmmwmsmmmm,m 5

3. lbkeepsaidpmniaesinugoodordermdcmdxtimastheynwmmm
to commit or permit any waste thereof, reascnable wear and tear excepted.
mﬂynﬂmgwdmrhmlikemmymm:g

,dmagﬁ,ou:desuwedﬂm.uﬂpuyv&m




() To allow Beneficiary to inspect said property at all times during
construction,

(c) mmlmmmkwmmmtmmmasﬁiduyﬁthm
£ifteen (15) calendar days after written notice from Beneficiary of such
fact, which notice may be given to the Grantor by registered mail, sent
to his last known address, or by persmnal service of the same,

(@) That wark shall not cease on the construction of such improvements for
anyxeasmwhatsoeverfm:aperiodofﬁftem(ﬁ)ulsﬂardays.

Mmtee,mpmsmtatimtoitofmafﬁdavitsigaﬂbymﬁciuy,netﬁm
forthfactsﬂadmadefaﬂtby&antmwﬂerﬂﬁsmwedm,iswﬂmized
toaweptasmnmﬂmlusivemfwtsmﬂmtamtsﬂmein.uﬂtowtﬁm
hereunder.

5. Not to remove or demolish any building or improvement thereon.

6. To camply with all laws, ordinances, requlations, -covenants, conditions,
and restrictions affecting said property.

7. lbpmvideandmaintaininsmmweagainstlossbyfixeuﬂatherhazards, .
camnlties,mﬂcmﬁmmciesimhﬂjngwardameasmybe:equindﬁmtimtoﬁm
byﬂzeameﬁciaxyinswhamxtsmﬂfmsudmperiodsasmybemquixedbyﬂe
Bauefidary,withlosspayablemﬂanaeficiarymm,asﬂeirinterestmy
appear, and to deliver all policies to Beneficiary, which delivery shall constitute
an assigmment to Beneficiary of all return premiums. **

8. mappearinmﬂdefaﬂmyactimorpmceedingp\nportingtoaffectthe
seurity}ereofortherightsorpwersofmficiuyortmstee:mﬂﬂnﬂd
Baeficiazywltusteeelecttoalmamearinordefaﬂmsndtwﬁmwpmceeﬂirg,
topayallwstsmdacpmses,hnhﬂmgcostofevidaneoftiﬂemﬂatmmey's
fees in a reasonable sum incurred by Beneficiary or Trustee.

9. To pay at least 10 days before delinquency all assessments upon water company
stwk,mﬂallrmts,assess:entsmﬁdargesfaruater,apprtmmtwm'lnedin
mnnectimwiﬂmsaidpmperty;wpay,wmdm,anammms,dmgs,mﬂﬁm
with interest, on said property and any part thereof, which at any time appear to
hepriurormperiorrereto;wpayallwsts,feesmﬂa:pmsesofthismt.

10. To pay immediately and without demand all sums expended hereumder by
Baaficiaryor!tustee,withinter&stﬁmdateofa:paﬂiﬂneatﬂentepzwideﬂm
theprincipaldebt,arﬂtherepaymmtthereofshallbeseaneﬂhe:dvy.

IT IS MUTUALLY AGREED THAT:

11. Should Grantor fail to make any payment or to do any act as herein provided,
tlmBmeficiazyor'rmstee,butwiﬂnrtobligatimsotodoarﬂwiﬂmtmticeto
mdewﬂm&mmmﬂwiﬂmtmleasingeranmﬁmmdougaﬁmw,
may: Make or 3o the same in such mamner and to such extent as either may deem
mcessaxympmtectﬂesemmitylereof,mﬁciaryornusteehej:gmﬂnﬁzedw
mterupmﬂepropertyforsudmpmpom;cumm,appearinmﬂdefeﬂmyactim
orpxmdingpmportingwaffectﬂeseaxitylemofm'ﬂnﬁghusmpwersof
Baeficiarymhustee:pay,pndnse,umtest,ctmisem&ym.dmge
or lien which in the judgement of either appears to be prior or superior hereto;
arﬂinanercisingmysudmpavers,i:mmynabinty,mﬂwlntevermmtsin
its absolute discretion it may deem necessary therefor, including cost of evidence
of title, employ counsel, and pay his reasonable fees.

12. stnﬂdﬂ:epmpertyctmypartthereofhetakencrdmaqedhymsmofmy
wbﬁcinpmvemt,ctcuﬂmmtimprweeﬂﬂg,ordamgeﬂtyfﬁ:e,orearﬂmm,or
inmyoﬂernmw,naeﬁciarymnbemﬁtledtommtim,mds,mﬂ
cﬂerpaymentsorreliefﬂmefor,mﬂmubeentiﬂedatitscpﬁmto
cummce,appearin,mﬁpmseaxteinitsmm,mywdmorpmcee&i:gs,mw
make any compramise or settlement, in connection with such taking or damage. All
sud)carpmsatim,ma:ds,damqes,rightsofactimmﬂpmwedsimhﬁimﬁie
ptoceedsofmypoﬁciesoffimmﬂaﬂnrinsumweaffecti:gsaidm,m
mrdyassigmdwmficiary,vtnmyaftudedwﬁmﬂue&mmitsw,
including attorney's fees, release any moneys so received by it oxr apply the same on
any indebtedness secured herely. Grantor agrees to execute such further assigmments
ofmycmpasatim,mxﬂ,danage,uﬂriglﬁsofwtimaﬂpxoceedsasmﬁcimy
or Trustee may recuire,

13. wmmmtofmmmmwydmritsdm&m,weﬁm
does not waive its right either to require prampt payment when due of all other mums
80 secured or to declare default for failure so .

14. At any time and from time to time upon wri recuest of Beneficiary, payment
of its fees and presentation of this Deed and the for endorsement (in case of full
reconveyance, for cancellation and retentiom), affecting the liability of any
person for the payment of the indebtedness Trustee may (a)consent to the making of
any map or plat of said property; (b)join in
restriction thereon; (c)joininanymbomﬂimtimuroﬂeragreamtaffecﬁngﬂﬁs

thereof; (d)reconvey, without warranty, all or any part

meranteemmmmyhedesaibedasﬂn'm&mlmny
amiﬂedﬂmw",mﬂﬂemcitalsﬂueinofmmttuBaﬁctsmnhemlnﬂve
proof of the truthfulness thereof.







STATE OF OREGON | .
'COUNTY OF .
J.the underupned, i «ereby cernf) that on thss
29th @3 of January 3950, pensonally sppeared before me :
Victar 1., Ardolino Ardolino .
1e me Ancwn 10 be the mdivmdual descnbed i and who execuied the within Iitremenn, and acknou ledged g1 =Y. ~
: %igned and sealed the same g5 - ; . free o8 volunian mmh‘.hmmntm. :
‘theteir mentioned. e , R : =
" Given unde::my hand and officsal eeal the Sy and yes! fast above whtten.
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i) cemminion eapwes

REQUEST FOR FULL RECONVEYANCE
Do wot record. Yo be 524 only when note hoi'been peid.
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Yo TRUSYF R
The underugmed'n the lega! owner and holder of the note and alt
8 1he: IndeMednces wiured & said Deed of Trug, hae i
271 Sie ORINE 10 VoL UNdET the serme of w18 Dved of Trusr.
2102 0 Traa gehvercs 1o sou herewath, topether with
3 0t i€ Deel of Toum: all the E1Late ROw held by you theteunder.

Do

‘M2, vezemey ance 1o

* STATE OF OREGON | .
_COUNTY OF "

1 herety cesufy thar thus wathn '_De‘capf Trust w
L T AD Y,
f Record of Morgages of -




attached Deed of Truse
are expressly - If there §, any eonflice
betwean th isi i provisions of ghe Deed
of Trust, 1 .

1. The debe Secured by ehi, instrument ghal} include mot only the Note
Tecited above byt also any assistance paid by the Secretary in
8ccordance with Section 235 of the Nationa} Bousing Act on babals

.. of any PATty to the deed of trust (including any party who takes
“tifle to g Property subject to the s2id Deed of Truse o assunes
88id Deed of Trust) identifieq s FHA Case Mo, 431-1729749

(Insured Deed of Trust).

2. The dedt vill be due apa payable when the f;rst of the fouwiag
. Ooctcurs:
r
(@) Title ¢o the Property is ‘conveyed to 3 Party who is not
eligible for Section 235 mortgage assistance Payments, or

dcfemd.
TCONE
until the

It vitness whereos, lpx_':bvef(v:‘his_c:’e’vcuteﬂ this Addendun to ghe

De,e’;!‘.of Trust,

record at request

—February .-
v . J“»

" ~—




