Ty Yy : o T . : . - o Pag,
THIS TRUST DEED, made this ; , 19.86_; between
I"?":f’f"w";:mﬂl'w EENZEL - ;

MPANI.,...IKC‘ . , as Trustee, and

- STEPREN..LEONARDO..and. CHERI..MAE. LEONARDO,, bushand.and.ife..

as Beneficiary, o : o ,

o ‘ o WITNESSETH: o R
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
L Klg.!_g_ath- : iinCounty, Oregon, described as: '

— . RTINS - :
mofﬁcg ,;%f tpe ~,Co.liljﬂj.‘yﬂ_! %}?{k of ;Klamath County, Oregon.
%IRRT TS VI .5 o B o' W) p

Tot biin Block 2 of NOKFH BLY, according to the official plat thereof on.file in the’

o hdt oie 4

GAAE QN Lilf RITLE mjoir QP NI e GEPANGED b jRe

_ SPECIAL TERMS: This Trust Deed shall be assumable upon the receipt of a Satisfactory
Credit Report by the Beneficiary from the prospective new purchaser.

‘together with-all and singular the 't ts; heredit ts-and appurtenances and all other rights thereunto belonging or in anywise
now. or_ hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : R - o :
‘- "FOR'THE PURPOSE OF SECURING' PERFORMANCE of each-agréemerit of grantor herein contained and payment of the
THOUS,AND‘_AND: -01100‘ S L L I e A -
finattan N TN

: = Dollars, with ‘interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable ... PEY. terms of 1 19 .

The date of maturity of the debt secured by thi s, stated abo;e,' on which the tinal installment of said note
becomes due and payable. ' . : .

The above described real property is not ly used for agricultural, -timber or. grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat of said property: (b) join in
s wrwdo.To. protect, presesve .and intais id  prop in. good dition .. gqen!_u:‘ any easement or creating any restriction thereon; (c) join in any
and repair; not to or di lish any building or imp ther : u di or other agreement alfecting this deed or the lien or charte
not to commit or permit any waste ol said property.. . . :(d) Y. warranty, all or any part of the property. The
2. To complete or restore promptly and in and workmanlike drantee in_any reconveyance may gze ducnb.rd as the "person or persons
any building or imp ¢ which may be constructed, damaged or ledally entitled thereto, and the recitals there’n ol any matters or lacts shall
destroyed thereon, and pay when due ‘all costs incurred therelor. - * be conclusive. prool ol the truthlulness thereol. Trustee's fees for any ol the
- ;- 3, To comply with all laws, ordi lati , condi- services mentioned in this paragraph shall be not less than $5.
‘tions and restrictions affecting said property; il the beneliciary so.requests, to . 10. Upon any default by grantor hereunder, benelficiary may at any
join in i £is ing P to the Uni .C time h notice, either in person, by agent or by a recciver to be ap-
cial Code as the beneliciary may require and to pay for ftiling same in the _pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien scarches made the indebted hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agdencies .as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneficiary. i - : . s .. issues and - prolits, including those past due and unpaid, and apply the .
" To provide and_ continupusly mainfain i . on the ildi Jess costs and. ex of i E i ding r ble attor-
now or herealter etec'ticd n .the nm; premises agdainst Ioss or damage by flire _;c)_"a fees up;)n any. indebtedness secured hereby, and in such order as bene-
and such other. hazards a ' ickury ma time time require; in- liciary may determine.
an amount not less thanJ»jf. - '.._»fﬁ'suiya.‘bTe..yaiue., written in" ' ¢ i :. 11, :The entering - upon and taking ion of said
- ble to Benefics

i perty, the
1 y, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
licies of insurance shall~Be delivered. to the beneliciary as soon as insured: i policies or ion or awards for any taking or damage of the
il the grantor shall fail lor~any veason:to procure any such insurance and_to- . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to"the benelitiary at least lifteen days prior to the exp waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insUrance: now:or herealter placed on said buildings,. - purauant to such notice.
the beneliciary ‘way procuse the same at drantor’s expense. The amount 12, Upon default by drantor in pay of any indebted: o
collected under any fire or other_insurance policy may be applied by beneli-  hereby or in his performance ol any agreement hercunder, the beneliciary may
ciary upon-any indebtedndss secured: hereby and in such order as beneficiary declare all sums secured hereby i diately duc and payable. In such an
may determine, ot at opte of ‘begeliciary ‘the entire amount so collected, or event the b ficiary at his election may pi d to 2 this trust deed
any part thereol, may by d-10 or release shall  in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any deéfault or*notice of delault hereunder or lidate any . advertis ‘and. sale. In the latter svent the beneficiary or the trustee shall
act done pursuant fo such notice. ) execule and cause to be recorded his written notice ol default and his election
8. To keep said premises Iree from construction l'ens and fo pay all o sell the said dexcribed real -property fo satisly the obligation secured
ssessments and other charges that may be levied or assessed upon or hereby. whereupon the trustee shall lix the time and place of sale, give notice
said property, belore any part of such taxes, asseasments and other, . thereol as then required by law and proceed to foreclose this trust deed in
charges become 'pl!;“’duﬁ"or 'l uent nd promp ly dehvler herel the provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor lail to make payment of any. taxes, assess- " e by erti
rence, inssance precmians, e o otber chaudes paysble by renich, ST sate, and 3 amy s e B e the <ot he trosies comducts the
y dir payment or P i . w1 sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, 'benel_ncu{y may, at its option, make payment thereof, the ’delau‘ltt or dehulls.y H the default consists of a failure to pay, when due,
and the amount so_paid, with interest at the rate set forth in the note secured oF by the trust deed, the default may be cured by paying the
hereby, todether with the obligations described in pa ragrap hs 6 and 7 of this . entire amount d’\’:e at the time of the cure other than such portion as would
trust deed, ahall be added {0 and become™a part ol the debt weeuredl B (13" " not fhen be duc had no delault occurred. Any other delault that & capsble o]
trust -deed,: wil t waiver .ol .any rights. arising lrom. br y) 0% any ol €. being cured my be cured by tendering the performance required under the
covenanta hereol and for such payments, wth, interest. as, aloresaid, the proj obligation or trust deed. In any case, in addition to curing the default or
erty. elerembelore described, as well ‘a3 the grantor, shall be bound fo th defaults, the person ellecting the cure' shall pay to the beneficiary all costs
same. “""“","" "",’; ~are bw”d‘b:ﬁ ;:Ie . paymen! t.°‘ the obligation h"-:"._ and expenses actually incurred in enforcing the obligation of the trust deed
described, ‘and (all such. paymer it v gue. 2l Wit 2 o gether with trustee’s and attorney’s lees not ding the ided
out notice, and the nonpayment théreof shall, .at_the option of, the beneliciary, by law.
render all by S st e imediately due’ and payable'and '’ 14. Otherwise, the sale shall be held on the date and at the time and
el R ’ p lace designated in the notice of sale or the time to which said sale may
: -.i26. To pay: all .costs, fees :and expenses, of thix trust including (he cost e poslpol‘;ed as provided by law. The trustee may sell said property either
_of _title search as well as the other costs and expénses of the trustee incurred i o Parcel ‘or \in separate parcels and shall sell the parcel or parcels at
in oonnecf’t‘on_w:lh:’r in enforcing this obligation and trustee’s and attorney's auction to the highest bidder for cash, payable at the time of sale. Trustee
ees actually incurred. .- ... . v, N Ceenean S ey v .. M . . 2 ired " y
e s i delcnd iy sition o seciiing pupering o RN P e Gy ol by law convering
ect the security rights or powers of beneliciary or trustee; and in any suil, o ¥ A S
action’ or pri d’i’ng o which the beneliciary. or trustee may appear, including: plied. The recitals in the deed of any matters of lact shall be conclusive proof
any suit for the loreclosure ol .this pay all costs and expenses, in-

pr

d of thé truthiulness theseol. Any person, excluding the trustee, but including
cluding evidence ol title and the beneliciary’s or trustee’s_attorney’s fees; the the grantor:and beneficiary, may purchase at the sale. . .
amount of attorney’s lees joned ‘In "this ‘s h 7 in all cases shall'be - 18, When' frustee sells pursuant o the powers provided herein, trustee
tfived by the trial court and in the event of an-appeal. from any juddment or shall_apply. the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, drantor turther adrees (o pay such sum ar the ap- sding the compensation of the trustee ared a reasonable charge by trustee’s
pellate court shall adj ' ble as tho bencliciary's or trustee’s aftar- . €2) to the obligation secured by the teust deed, (J) to all persons
ney's lees on-such appeal. -~ '« :: : Lo . . - having recorded. liens subsequent to the interest ol the trusiee in the trust
It is mutually agreed that:. . N o deed as thelr interests may appear in the order of their priority and (4) the
2 e ent that any _portion‘ or all'ct uid’propen)" :;:.5' :. lak;'u :umrm il any, to the grantor or to his successor in interest entitled to such
under the right of eminent d o v jon, beneliciary shall have the - - p TR . . N .
righe, it it 5: elects, to require that all or any portion ol the monies payable . "'. g"‘d"“"’ """h‘mf" :""":o ':n:f";ﬁ‘ﬁ':'"';“"”:c:’”';"‘"'“;‘?:::
as compensation lor such taking, which are in excess of the amount required sors ;;" "“‘"h' "‘"".dm :"":" iRt conveyance 1o "5," e cessor
to pay all reasonable costs, expenses and attorney's lces necessarily paid or ""‘d"‘ "f:“h"“" ’;7””1‘. ';""d WA alt title __"u o du“:’ e emred
incurred by drantor in such proce?{ing:. shall be paid (o b'"'“d‘".y and upon“;'ny tm:lee"buein named or appointed hen.uzer. Each such appointment
applied b’;. it I'.",‘ 1;51011 any r urts, cosfa "m-’. id or‘?gc:r‘::é";y 'bl:::_' and substitution shall be made by written instrument executed by bznelig:iuy.
?."!" min‘ :uc‘;:‘ a nndc‘:h'c bal: .p‘;"‘:; upon, the indeg(cdnm which, when recorded ‘in thS morigage rﬁ.\zrd.: of the county or countics in
secured hereby; and'grantor agrées, at'its own expense, to take ‘such actions’ ""h;‘;.h “h"mp"l‘rfxs.tsee shall be proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- of the successor - 3 X
pensation, promptly upon beneliciary’s request, 5 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon wrillen request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its lees and presentation of this deed and the nofe for obligated to notity any party hereto of p ng sale under any other deed of
endorsement (in case of lull reconveyances, for {lation), with fecti trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay of the ind d) trustee may shall be a party unless such action or proceeding is brought by trustee.

Aind:

NOTE: The Trust Deed Act provides that vhot'nuslu'hcuundor must_be sither. an. ottomaey,. who is un'.a:'ivq member. of the Oregon_State Bar, o bonk, trust company
or savings ond loon i horized to do bu under the lows of Ofegon’ or the United States, a title h d to insure title to real
proparty of this state, its branch

agents or the United States or any agency thereof, or an escrow ogent licensed under ORS 4696.505 to 696.585.

B




the
'property-aq&

T3

pmeeeda ol the lom rcpresentad
' personal, !am:ly, i
€.0.7.7 072

This deed a, phes to, inures. ro ‘the ‘benetit ot and bind nds all parties hereto, their heirs, legat, , devisees, admi, ators, execu-
tors, personal representnhves, successors and’ as.ugns. T he term ‘beneficiary shall ‘mean the holder and owner including pledgee of the
contract ,, whether .or. a beneficiary herem In /comtmmg this deed and whenev

line gender inch _the femi , and. he includes the plural,

IN WI TNESS WHEREOF satd grantor has hereunto set his band the day and year first above W

* IMPOI'I’AN'I' NO‘I’ICE- Deleto,. by lfning ou’ wht:hw« warranty (c) or {b) h
not apy ;T y (a) and the b Y Is a creditor
as w:h word is doﬂncd n the ’eh-tn-hndlng M and l-gulmlon Z, 'ho .

lary: MUST ply with the. Act .and . R by
disel “for_this purpose, It this | nent is-to be'a FIRST: ll.n lo ﬂnanco:.' LT -
the' purd:uu of a dmlllng use’, Sm.ns-Non ann No. 1305 “or, *quivalent;: B
if this instrument is. NOY.to. be a first. Ilcn,\ or is_not Do ﬁnunu ;the pvuhcu_
of ‘a dwelling use" Sh\mu-N-n :Ferm: No, !306, or: I .
with'the Act Is not nqulrnd regard this noﬂu.,, U

i 1ha i r
L o 'f"" o ﬁ'ﬁ&.ﬁ.:..ﬁ"wi.m. i

...J 88,

N— %
who, each being first

) ,-‘wduly swom, did’ say tbat the !ormet is the...
) sident . and that the latter is the
re yv of -

“the foregoing instru-
Y act and deed.

i tary Public for Oregcm 1 Nataty Pubhc for Oregon h (oz-*nc:ju.
SEAL

- g oxpirsa: /I//é/f? My comnission’ expires:

st REQUESTFOR: PULL- licml'th
, . Yo be lnod only \vlug obllgaﬂm/_bc_g‘. been paid.

. “The understgned'u the logal owmr and v'- oider of all indebi by the foregoing trust deod, All sums secured by said
fruat deed hzve been Iully pmd and. uti . You hereby ar, d:rected on payment to you of any sums owing to you under the terms of
said trust ‘deéd ‘or pdnt to statits, (o ‘cardsl all'evidances ot indabtad, ired by said trust deed (which are delivered to you
l:eremth tozethar with said. trust deed) ard to. reconvey, | w:thout u{rgnty,r ties . deujnafed by tha terms of said frust .deed the
éstate riow: held 'by-You under the: same, ‘Mail:r yance and docun -

" DATED:

o
et

chlmuduluy lhl:l‘nmbndotﬂﬂ No‘l! wﬁldnlluwm ldhmlln

STATE OF OREGON,

County of Klamath-ooooooeno.. Ss.

I certify that the within instru-

ment was received for record on the

. Ath...day of ... ,..Eebmaxy s 19..86,
atl-.31 ......... o'clock. P

RS Lo Grantor

. I FOR e . or as document/lee/hle/
’Stephen Leona.rdo & Cheri Ma - ' CORDER'S UsE N mstrument/m:crohlm No. 27959...

A -Record of Mortgages of said. County.
"Bé'ndllddryf‘ e o T e Witness my hand and seal of
: il\':-'ﬁﬁii'z'cdhbmé RETURN To T R e Counf}’ affixed.
- ST DEED T Weas uf e e e ERRRRE - ;
MOUNTATN TToCE CoMPANE OF E : : ~Cougty.. Clﬁfé‘
KLAMATH COUNTY ~3r R : — < o

Sy eputy’




