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14 ToTAL PURGHAS ¢ ~Buyjer agrees to pay Seller the um of ALY as g g pse price for the
property. . 4 ST 2182 [0 j . .
1.2  PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall
Seller acknowledges receipt of the sum of § 2,410.00 =" trom Buyer, as down payment on the purchasa price.

Buyer shall make improvements 1o the property in with the Pr perty imp) tAg t, Form 590-M; Slgné& this’da'te". Completion of the agreed:
upon improvements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will notbe subtracted fromthe p price nor d from
the contract balance.

.

ARTTEY A0 THAMTRA
gL ¥y

The balance due on the Gontract of $. 45-790-00

- shall be. paid in payments beginning on the tirst day of.,
Aiacians ' ‘
_March 19__86 . The initial pay shailbe s 385.00 each, Including interast. In addition to that amount,

Buyer shall pay an amount estimated by Seller to ba sufficient ta pay \axes, when dua. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract shall if the t rate ges or if the taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and assessments-will not be held in reserve by Sellar, When Buyer pays Seller for taxes and that pay t will be subf d from the* "
balance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance due on the Contract. T

13 TERM OF CONTRACT This isa__ 25 year Contractand the final payment is due February 1 2011

L S S e S (month, day) (yoar) °

14 INTEREST RﬁtE. The gqnuql interast rate gq_ripgﬁ\p term of this C Contract| is !gyiqpleg ifcfarinot increase by more than one (1} bercem except to maintain the
solvency of the Departnient of Veterans® ‘Atfairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).

The initial annual rate shall be 9.0 percent per annum.
15 PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the Contract at any time without penalty.

s r e e s Gt iR e o e Sa i Tl B mada 10 D6 N L ; : . o
ira g PUAGE OF PAVMENTS! il piiyments to Seber Stial be made to parment of Vetbrans® Aftairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,"
unless Sefler gives written notice to Buyer to make payments at some other place. B

17 WARRANTY DEED. Upon payment of thetotal purchase price {orthe property as pravided for by this Contract and performances by Buyer of all other terms, 5 - :
conditions, and provisions of the Contract, Saller shall Qafiver to'Buysr & Warranty Deed. 'Such Warranty Déed shall warrant marketable fitie, 8xcept for those liens and
encumbrances referred to on page one of this COnlmct and those placed upon the property of sutfered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitied to possession of the property from and after the date of this Contract. it is understood, and agreed, however, that
Buyer will permit Seller and its agents to enter the property at reasonabie times, to Inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days.

22  MAINTENANCE. Buyer shallkeep all buildi other imprc and D8 NOW ing, or which shall be placed on the property, in good condidon
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23  COMPLIANCE WITH LAWS. Buyer shall promptly comply with alllaws, ordinances, regulations, directions, rules, and other requirements of all governmental
authorities applicable to the use or occupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhold pli during any p ding, inciuding approp ppeals, solong as Seller's interest in the property. tanot

senrae I

31 PROPERTY DAMAGE INSURANCE. ‘Buyer shall get and keep policies of fire i with standard extended coverage endorsements (and any other
_.endorsements.required by Seller) on an actual cash valug basis covering all iImprovemants on the property. Such insurance shall be in an amount sufficient to avold

apptication of any co clause. shall be made with 1os& payable to Seller and Buyer. as their respective interests may appear.
In the event of loss, Buyer shall give immediate notice to Seller. Seller may make proot of loss if Buybr-fails to do 0 within fifteen (15) days of the loss. if Buyer fails to keep
insuranca in force, Seller may obtain insurance, and add the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

32  APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Seller. If Buyer chooses to rastore the property, Buyer shall
repair or replace the ged or yed portion of the property In a manner satisfactory to Sefler. Upon satistactory proof of restoration, Seller shall pay or reimburse
Buye from the insurance proceeds for the reasonable cost of repair or restoration. it Buyer chooses not to restore the property, Seller shall kesp 8 sufficient amount of the
P ds to pay all ts due under this Contract, and shall pay the I otthe p ds to Buyer. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

It a condemning authority takes ah or any portion of the property, Buyer and Seller shall share In the condemnation proceeds in proportion to the values of thelr
respective interests in the property. Sale of the property in lieu of condemnation shall be treated as a taking of the property.

SECTION 5. SECURITY AGREEMENT
This instrument shall constitute & security agreement within the meaning of the Uniform Commercial Code with respact to any personal property included wi‘min‘tpq

description of the property. Upon requrast of 8aller, Buyer shalt ite any Y ing statements in the form required by the Uniform Commertial Code and stak
file the statsments at Buyer's expensa. Without further authorization from Buyer; Saller. may st any time fite coples of the C as financing sta!  Upon default
under the terms of this Contract, Buyur shalt, within three (3) days of _rocel‘pg of written dema d from Selier, bie the p | property and make it available to Sefler.
SECTION 8. DEFAULT :
61  EVENTSOF DEFAULT. Time s of the essance of this por;tpct taiit shall occur under any of the foliowing circumstances:
(8  Fallure of Buyortomakeany payment when paymentis dus. No riotice of default and no opportunity to cure shatl be required Hf during any twetve (12}
month period Saller has already sent three (3) hotices to Buyer concerning hon-payment or late pay t under this C
®) Failure of Buyer to perform any other obligation in t_hlstomm in addition to payment. Buyer must perform obligation within thirty (30) days after
" recelving Notice of Detautlt from Seller. Such Notice shall specify the nature of the defautt.

e

..€06649
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any one or more of the fouowing steps:
IMerest;immediately due and payable;-

&

Bt acE by ; ¥ e
Specificalty enforce the terms of thig Contract by suit in equi
" Exercise the rights and remadiss of a secured ro
respect to any part of the

Daclare this Contract 10 ba void thirty (30) or more days after Seller gives written notice to Buyer of Sellar's intention to do 80, unless the pertormance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's nghuunder this
Contract shall cease without further acy by Seller. Seller shall then be entitiad to Immediate possession of the Property. All payments Previously made
to Seller by Buyer may be kept by Seller as feasonable rental of the Property up to the time of defauit. sl

Appoint a receiver, Seller shali be en areceiver as a matter of right. it does not matter whe

taking gosgessiop of all or any part of the Property, the receive R
,"and condbct,'by‘siriess on’the property and make necessary expenditures for aif maintenance and
ceiver'sjudgementareproper; -

Colisct all rents, fevenuss, income, issues, ang profits from the Property and apply such sums to the necessary expenses of usa, operation,’
.- and management; : : .

the Property, at Seller's option. To complate that construction, receiver may pay afl bills, borrow
changés in plans ang Specifications that Selier deems appropriate. R e

issues, and profits (the “Income”) from the Property, whether due now or later, Priorto delautt, Buyer may
lect the Income from the Property. In the avent of default ime hereatter, Seller may revoke
@ property. Seller may collect the income either through itself or a receiver, Seller may
use fags diractly to Seller. If the income is collected by Seller, then Buyer irrevocal
permission to endorse rent or fee checks in Buyer's name. B

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obngation required of it under this Contract, Selier may, without notice, take any steps necessary to femedy such failure, Buyer shal
reimburse Seller for all amounts expended in so doing on demand, Such action by Selier shall not constitute a waiver of the default or any other rightor femedy which Sefier
may have on account of Buyer's default, S .

SECTION 8. WAIVER

Failure of either parly at any time to fequire performance of any provision of this Contract shall not limit the Party’s right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. It does ot apply to the provision itself,

SECTION 8. INDEMNIFICATION - . : : - -
S LR T O H Pl . . . . : 5 A
" Buyer shall fora'\ie'rdefqnq.,_dqmnl, K Om any claim, i 1sing outoforin anywayconnectedwﬁhauyersmssionq e
of the property; t with'respe y con o erty. in the event of any litigation or Proceeding brought against Sefler and arising”
outofor in any nnected with f the above eve ms, againg ) SUyer agrees to defend Seller, Buyer shall, upon notice 'romSelIar.viQOfouslqund'
defend such a ‘ r. R A

SECTION 10. SUOCESS{?R INTERESTS TR

This Contract shall be b?nd?h’g upon'and for the benetit of the parties, their 'succassors, ang assigns. But no interest of Buyer shall bg assigned, subcontracted, or
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seiler, Consent by Selier to one transfer shai) not constitute consent to other trangfers:
or waiver of this section, ' N . REGY L

As a condition to such consent, Seller may increase the interest rate under this Contrac
Contract shall entitle the Seller to increase ¥ pay . Monthly p,
forin Section 1, 1.3,inthis Contrac

1C6 Of the terms of this
flect the liadility of any
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Bom,lcﬂon. iudiciar OF Otherwige, 1, 8nforce or Inta}pret terms of
rty ajt xpensag feasonabyy |

"78dn taking sycn

whether incurreg ing suitoir'nction. In an appegy from g Judgemens

SECTION 14. suRviyay OF COVNiaNrs - s
Any Covenants, the fun Performance Of which Ig N0t requireg Plior to the Closing or fina) Payment of the
of the Purchase Price. Such Covenantg shall be fully enforceatyg thereatts, in accordance with thejr terms,

L"A'w;'ssysngsrun. e

Buyer 5 ts i i Spects of the Property, ang 8Ny persona; Property soig under thig Conrract. intheir Present Condition,
ASIS: Presen / Nt defects, Séntations o Warrantigg, OXprassed o impligq, uniess they g5 ©xpressly gy forthin this Conlraqormln
writing signeqbySoller. Buyer ] ned, lromspuleea other than Setier, thuppucable Zoning, buﬂding, housing, nnaothe,reguratory Ordinances
and Iaws.,BUyer ﬂlﬁokﬂgf,m t0.accepy the Property wity, h,ll!_nww,e_ﬂqn { the: Mdingnceg and lawg 8s they mqy affoct the Present ysq Or-any intendeqy future ysg of the .-
Property, Buyer 8grees that e 8.made no Sentations wil ;!o,such'la,  or Ordinances,, . S L

THIS INSTRUMENT WILL NOT AL oy
WS AND REGULATIONS, BEFORE 516
SHOULD cHEcy WITH Thg APPROPRIATE

This document is thg entirg
supersedes and replaces
representatives relating to th

Fé55 §61Y oy
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My‘Corﬁmtssion Expires: @ 3 29' & &

é faryPubncForOrego,,
SALE'

DEPARTMENT OF VET: ERANS’ AFFAIRS
155 NE REVERF AVENUE
BEND, OREGON 97701




DESCRIPTION
A tract of land situated in the SE2

South, Range 10 East of the Willamet
described as follows: i

of Section 21, Township 39
te Meridian, more particularly

y of the County Road;
North boundary of the County Road 3 distance
re or less, to the point of beginning.

Together with the fo]lowing'described mobile homes

» which is firmly affixed
to the property:

1964 REX 20 x 62 mobile home,:serial no. 5564, Ticense no. X-130576
- and -
1971 FLEETWOOD 24 x 66 mobile home, serial no. S12496, license no. X-167898

STATE OF OREGON: COUNTY OF KLAMATH: s -
Filed for record at request. of : ‘ i . the __6th day . |
of %AB. 19286 at _3.._4_1__ oclock _P. M., and duly recorded in Vol. —M86

: s of il Deedg o —onPage 2358
: T SRS e . Evelyy/Biehn Cou%{
'FEE $25.00 R T BY'M,%E""




