PONLH SIS FRUSH DEEDY \disde this day of ... JANUARY :::::
i WU LLAM. W & NORMA 3. WILKIWS
as Grantor, ... THILLIAM, P BRANDSNESS
SOUTH. VALLEY. STATE. BANK.

s

as Beneficiary, e , Y
, : ) : WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as: : R EE

[
o

‘AS 3738SCHOOLER CT,.

LOT 2, BLOGK*I; TRACT NO. 1135, PINE GROVE, ALSO KNOWN COMMONLY
KLAMATH COUNTY,IOREGONT > R

<
DO w35 (20n B garank o 0 GEER OF IKS WOLE Met<r N 18c

together with all and singular the t heredit. ap

g di and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERF MANCE of each agreement of grantor herein contained and payment of the

sun'ot FOURTEEN. THOUSAND AND NO/100:2:- - S200 2 2000 2 B00 7 00 7 20 n e 2 o
,b.h tfh .Y“l %htsheto :enewbal]s gen\d’ f U ture advances'):;:lnre, with interest thereon according to the terms of a ﬁron_:iss;ry
note of even date _‘.rt;wx:(_ , payable ,‘,tg“_ ngi i ‘ ' O T ¢ nd xau:de by grantor, the linal payment of principal and i ‘ f, if
EEBRORRY 1 = e dis

not sooner paid, to be due and payable ..., r1stmemesses e 1 . S
The date of maturity of the debt secured by this instrurhent is the date, stated above, on which the final instaliment of sdid note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, igned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable... ... .. ., e .
The above described real property is not ly timber or grazing purposes.

wf 2 TEEL

To _protect the security of this trust deed, grantor agreas (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good di ing any or creating any restriction thereon; (c) join in any
and - repair;- not -t d lish -any - building-or- i or other agi i & this -deed or the lien or-charge
not to commit or permit any waste ol said property. SR thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restorepromptly -and in good .and workmanlike - Lin_any r ey may be described as the “person or persons
building or imp which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. B . be conclusive prool of the truthfulness thereol. Trustee's fees for any of the

. To comply with all laws, ordin. P fati , condi- = %ervices mentioned in this paragraph shall be not less than $5.
tions ‘and reatrictions -ailecting said propeity; il the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
jain_in, ting - it ing ‘ata (s pursuant fo the U C time h notice, cither in person, by agent or by a receiver fo be ap-
cial Code as the bineliciary may tequird_and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or:olfices, as well as” the cost of all lien searches wnade .- the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or rching agencies y be deemed desirable by.the- - erty or any past thereof, in its own name sue or otherwise collect the rents.
beneficiary, = * [ T gy ;= issues and prolits, including those past due and unpaid. and apply the same,
. To p ly nsurance on the buildings -~ less costs and of ion and collecti including r le attor-
now or hereafter erected on:the said: premises against loss or damage by fire ‘mey’s fees upon any indebtedness secured hereby, and in such order as bere
and such other haxards as tfuq!r:haméa“yt from time to time require, in. - ficiary may determine. o
an amount not less than $..1. 20 G written.in ... . 1l. The entering upon and taking possession of said property, the
ni ble fo the bene y, with loss payable to the latter; all ~ collection of such rents, issues and prolits, or tke proceeds of fire and other
policies of insurancé shall be delivered to the beneliciary as soon as insured; H licies or ion or awards lor any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to  property, and the application or release thereoi as aloresaid, shaii not cure or

‘defiver said policies to the beneliciary at least fifteen days prior to the expira-'" waive any default or notice of default hereunder or invalidate any act done

Y

.
P

e g i . 1,

Y

tion of any policy ot now or Her placed on said buildings,  pursuant to such notice.
g PUTS

the beneliciarx‘,m-yl. procu:_ehlhe:;ame at glranror's e;pense.’ ;ﬁ; agwou;r © Ul Upon default by in ent of an
collected under any lite or other insurance policy may be appli y beneli- ., Upo pay 53
ciary upon:any indebtedness secured. hereby and in such on:le‘u,- as beneliciary . hereby. or in his perlormance ol any agreement hereunder, the beneficiary may
may determine, or at _option of’ beneliciary the entire amount so collected, or declare all sums secured hereby | y due and pfyablei._ln cu:l:’ .:‘1
any parct thereol, may 'be released 10 ‘grantor.' Such application or release shall  event the y at his ele may p 1o e this ‘n;:ed e
not cure or waive any default or notice of detault hereunder or invalidate any  in equity as a mortdage or direct the trustee to foreclose ""’h‘""‘ Y
act done pursuant to_such’ notice. L o . +.edvertisement. and sale. In the latter event the beneficiary or the trustee sh
5, To keep said premises Iree from construction l'ens and to pay all execute and cause fo be rccorded his written notice of default and his election
taxes,’ assessrrients and other chardes that may be ‘levied or assessed: upon or to sell the said described real property to satisly the obligations secured
against said property before ‘any part of such taxes, assessments and other _ hereby, whercupon the trustee shall tix the time and place ol sale, "'::.3““
charges become past. due.or deli and ptly deliver ipta therefor . thereol as then required by law and prgce;g to foreclose this trust in
to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS_8_5~7‘0 to 86.795. 5
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct : p or.. by .providing . beneliciary with tunds with which to then alter delault at any time prior to five days before the date et by the
make- such payment, bencliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the frantor or other person_ o privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benet y or his 3 in interest, respec-
hereby,. with the oblidati d ibed .in. paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added fo and become a part ol the debt secured by this .. obligation aecured thereby (including costs and expenses actually incurred in
trust deed,’ without waiver ‘of ‘any rights “arising- from breach of any ol the enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants ‘hereol' and for:such payments;, wth interest 'as aloresaid, the prop- eedi the F ded by law) other than such rtion of the prin-
erty hereinbefore described, as .well-as- the . grantor, ;shall. be -bound to:the . .cipal as would not then be due had no delault occurred, and thereby cure
same_extent that they are bound lor, the payment ol the. obligation herein..,  the delault, in which event all loreclosure proceedings shall be dismissed by
i Y i shall be'i ediately due ‘and “payable wit] the trustee.

s 3obtad: I

descri and all suc. ¥ a ly a
out ‘notice; and the nonpayment thereof shall, at the option of:the benefitiary, : 14. Otherwise, the sale shall be held on the date and at the time and
render. all ;sums secured. by this trust deed immediately. due and;payable.and- .:place designated in the notice of sale or the time fo which said sale may
constjtute & breach of this trust deed. g drE Sidiasttgini s ar soncjbe postponed as provided by law. The trustee may sell said property either
} -To 'pay *all ‘costs,”lees'a xpenses’ of this trist "3‘?’”_""’4 thecost *in one parcel or’in separate parcels-and shall sell the parcel or parcels at
of 'titlé” search: as Gwell ‘as ‘the other costs and”expenses’of the) trisstee incurred'”. guction to the highest bidder for cash, payable at the time of sale. Trustee
in i b and trustee’s and attorney’s  shall deliver o the purchaser its deed in form as required by law conveying

with or in g this

in.
fees actually incurred. . . , the property so sold, but without any covenant or warranty, express or im-
.. To appear. in and defend any. action -or :proceeding :purporting  to .- 'pnuf z’;xea recitals in the deed of any matters of fact shall be conclusive proof
aflect the sécurity rights or powers of '‘beneliciary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustee, but including
action, o J“:;di';ﬂ ﬂ’ which ;":”?{"j’m‘r?’ or .!"";l“ "!“Y appear, lﬂc!';!dl,':,! . the grantor and beneliciary, may purchase at the sale.
any suit 1or the foreclosure o. s deed, to pay all: costsa expenses, “fri- - . .
clu’:ﬁnn evidence of title and the beneliclary’s or'truste's attorney's fees; the . . o\ uplrfl'y P,v,{’:';,r‘;‘":::,: :,',":. ;",':‘,;':,,::,:,’l"ofo:f; " :°"';d“:,",':';i,"’..',':f“;_'
amount .ol attorney’s leen mantioned in this parageaph 7 in all cases shall be luding the lon of the trustes and u reasonabls ,ﬁ:,‘, by trustes’s
lived by tha trlal court and in the event of an appeal from any “judg " OF . atlorney, (2) to the obligation secured by the trunt deed, (3) to oll persona
decres ol the (rial court, grantor "l'."'" Adress o pay '."‘h wum "."""”' having recorded Hems aubsequent to thn inferest of the trusive in the trust
my,‘:"h::"g"‘ :uh:llal h}%ﬁ" ! as the Ve or trusted’s allGr- g0 f gy ;‘hair Inlnu:: may appear 'nh’h. order of their priority and (4) the
s R, . . \ i it e - PPl any, to the grantor or to hia in. & itied o such
It ia T'utullly ;mﬁed thnﬁn ‘»n o k; v mubq h;\ 'nn':hn.' hd “ )
8. In the event that ary portion or i -property. ‘be.ta 16, For any reason permitted by taw deneliciary may Irom time to
v undee the ridht of emi & ot .comt fon, bemeliciaey ahail have the . apeaint 5 med
right, It it a0 elecis, ta requite that all‘ar any portion of the monies payable time "u;““"““xo' or :u«‘nu‘xn‘ '?,;o","" l'l'a:;“:p"inlmm’r.‘:: ‘:‘hw
as compensation lor such faking, which are in exccas of the amount required  coniotance m the successor trusteo, the latter shall bo vested with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or

. b . i 1,
incurred by grantor in such proceedings, shall be paid to beneliciary and ﬁg::r;d;?dﬂgcu":m" erred upo "-:sy '["!‘“-h":}".'”";:"d °". b;”::;::

applied by it first upon any reasonable costa and expenses and atforney’s lees,  nieuc (0 by v, ing reference to this trost deed
soth in_ the a late courts, Iy paid or incurred By bene-  and ity place ol record, which, when recorded in the office of tive County .
e oy, s St at e v o ke b . A Koty 8 St o Sy I el ety i
ed. ¢ and i e, ake ! ; ok conclusive prool of proper of the trustee.
;'.':u"?o"::“; ro.l‘:rcphtl }":l';g",”;":;'ﬁc""y.. ,:;u:.’;f”“'y in’ obtdining such com- 17. Trustee accepts thin trust when this deed, duly evecuted and
9. At any time and from time fo time upon written request of bene- :‘b"‘m“:’d‘d‘“ ".l""d’ & Pt“b’,'f "“°°"” P‘;‘F"""d‘d by law. Trusteo dh ":l‘
liciary, payment ol its fces and presentation of this deed and the note for 2 igal 'l° notily ‘f"y party f’.;.° o ding sale under ’;‘.'. other deed
endorsement (in case ol full y , for llation), with Hecti ';.“"'; ',;: ol ‘"f ":n'l"“ or "m"‘. ing in which grantor, b":" Kiary of trustee
the liability of any person for the payment of the indebtedness, trustee may & a party unless such action or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the tiustee hereunder must Be either an éiiéhz\a);; ‘who 'is an’ active member of - the Oregon Stote Bar, o bonk, trust
or savings: o: oan: 1 h ‘10 do -busi under; tha laws :0f; Oregen or- the ;United - States, ‘a title _compony h d to insure title to:
proparty of this state, its subsidiories, affiliates, ‘agents or branches, .the Unltec} States or any agency themof,'or an escrow agent licensed under ORS 496.505 to £94.585.
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unider him, that he is aw.
b-Unencunibered_ title’ theresg, el

loan fepresonted by the iboVQ described note and this trust dapg are:
household .o agriculturg] PUrposes (see Important Notice below ),
KRXRMAMNRIK K LY XX

: s 'g their heirs, legatees, devisees, administrators, execy-~
s assi, ) ici ean the holder and owner,
line gend, the

ncluding Pledgee, of the
Ing this deed and whenever the context o requires, the
? and the Singular number includes the plural,
, IN wrr, NESS WHEREOF,' said grantor has heiéunto set his
* IMPORTANT Norice: Delste, by lining oup, Whichever -
not applicabl;’ ty. (a) I;'dﬁpll:‘cbh"chd'lﬁo"
n -the anlh-ﬁn-l.ond_lng ‘Act
ST omply -with: the: Act

: v,'qql.y swoin;;diq ;a}; that the former is the
| President and thay ipe latter js ¢he
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- REQUEST FOR FULL mecONVEYA

vsed only whonobl

the terms of
:W‘h;:fe, o delivered to you
15t deed) i G said trust deed the
DAY g e

Do net fese or dostrey this Trusr Doeg Of THE NOTE which It socures, morh ™t be delivared 16 the truates for ¢

s will be made.
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- I certity that the within in trument

was received for record on the..Gth. day

of ... Rebruary, 19..86,
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