asGrantor, N PR BS
‘George M. Steinmetz and Beverly J. Steinmetz,

. ‘any
. destroyed thereon, and
3. T

- proper public olfice or oflices, as well as

day of December

TRUST DEED, made. this
:an unmarried:man, and

Harriet H. Salas,-an unmarried woman

CAShen: TiEISS

e o S S

SESeYos,.. Inc

, .as Trustee, -and

husband and wife, as tenants by the entirety

as Beneﬁciéry,

. . < WITNESSETH:

County, Oregon, described as:

.Tract 1113., OREGON SHORES UNIT 2, in the County of Klamath,

State 'of Oregon...

- - e

THIS INSTRUMENT DOES -NOT- GUARANTEE-- THAT - ANY......
PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED TN THIS” INSTRUMENT.<-A-BUYER ' SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USZE.

¢

together with all and sing the ¢ t
now- or- hereafter appertaining, and the rents,
tion with said real estate.

heredit ¢

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of §

S and appur
issues -and profits thereot and all fixtures now or hereaifter attached to or used in connec-

and all other rights thereunto belonging or in anywise

herein d and payment of the

sumof ... NINE THOUS

and NO/10Q==~=" -
.9000.00) .. U R

"._.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith,

Cdenuary.i10

not sooner paid, fo be due and payable ..

p'ay-abla ‘to beneticiary or order and made by grantor,

the tinal payment of principal and interest hereof, it
19. 91 :

The date of maturity of the debt sscuted by this instrument is the date, stated above, on which the tinal installment ol said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without . lirst having

or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or appraval of the beneficiary.

then, at the beneliciary's option, all obligations secured by this instr

herein, shall become immediately due and payable,

irs tive of the maturity dates expressed therein, or

The above described real p y is not

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve)and _mlaintm'n‘ sa.li! property in good copdl'tion

ly used for agricul

al, timber or g g purg

i (a) ‘Consent fo the making of any map or plat of said property; (b) join in

granting any casement or creating any restriction thereon: (c¢) join in any

and repair; not to remove of r
not to commit or permit any waste of said property.

2. To complete or. restore promptly. and in and workmanlike

building or imp: which may be constructed, damaged or

pay when due all costs incurred therelor. i

condi-

’ploperty; it the beneliciary so ra;éesu, to

or imp

. To comply with all: laws,
tions and rest_rictionshlll.ecting said

or other agreement atlecting this deed or the lien or charge
thereo!; (d) reconvey, without warranty, all or any part of the property. The
gtantee in any reconveyance may be described as the “person or persons
Iedally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any of th
services mentioned in this paragraph shall be not less than §5. Lo
10. Upon any default by grantor hereunder, beneficiary sray at any

suc pursuant to the Unil
s the beneliciary may require and. to pay lor liling same in the
the cost ol all lien searches made
be deemed desirable by the

Join in,

by filing officers or searching agencies as may
£:To pi and 0

ulta?rh "'fffd qn;hebuu{' ¢ Josa or <

er hazards as t iar; ay Irom time to time .

t less than Si'glaﬁ ﬁdﬂ written' in
cceptable- to the b , with loss p to the latter; all
L of impurancc shall be delivered (o the beneliciary as soon as insured;
*il-the granto® shall fail for any reason to procure any such insurance and to
“defiver said policiss to the beneliciary at least lilteen days prior to the expira-
fna of--pdy policy of insurance now or herealter placed on said buildings,
the D ry -may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
cisry upon any.indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part ‘thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or lid. any

insurance''on’ the buildings

require, in

) )

;remiles against loss or damage by lire .

o an r
B ?e)_w'u 1ees upon any indebte’&‘ness secured hereby, and in such order as
iciary

time wi notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs a i lecti includi ble -attor-
bene-

may determine.
11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or P jon or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

2, Upon delault by grantor in payment
hereby or in his petlorrs of an

ol any indebtedness secured
hereunder, the beneliciary may

y ags

. declare all sums secured hereby immediately due and payable. In such an

event the beneliciary at his clection may proceed to foreclose this trust deed

in equity as a mortgage or direct the trustee to foreclose this trust deed by

act done pursuant to euch notice.

5. To keep said premises lree lrom construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
char, become past due or delinquent and promptly deliver receipts therelor
the grantor fail to make payment of any taxes, assess-
i liens or other charges payable by grantor, either
by direct pay or by providing benelici with funds with which to
make .such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ‘of any rights arising

to beneliciary; should
ments, insurance premiums,

erty hereinbelore described, as “well ‘as the grantor, shall be bound to. the
same extent that they are bound for the payment ot the obligation herein
described, and all such pay all diately due and pay ble with-
out notice, and -the nonpayment theceo! -shall, at the option of the beneliciary,
render all sums secured by this trust de i diately due and ble and
constitute a breach of this trust deed. ' . .

6. T .all col “fees. and expenses ol this trust including the cost
of title search as well as the other.costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and delend_any.
aflect the security Tij be) a 0
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this:deed, to pay all costs.a expenses, in-
cluding evidence of title and the beneliciary’s or frustee’ l‘-(torney'_l fees; the
amount ol attorney's feed mentioned in this pacagraph 7 in all caves shall be
lized by the trial court’ and in the event of an appeal from any . judgment or
decree of the trial court, - gdranfor turther agrees fo pay c.m‘h wunt a-‘thv ap.
pellate court shall mﬂm)lo hle as the hensliclary's or trustee’s attor-
noy's fees on such appeal.

1t is mutually agreed that: . .

8. In the event that any portion or all ol said. property
under the right ol inent _do or { [ y
right, if it »0_elects, to require that_all or any portion of the n
as compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, expenses ‘nnd attorn leen nec sarily paid or
incurred by grantor in such proceedings, shall be paid to benc! lary and
applied by it lirst upon any reasonable costs and expenses and atforney’s loen,
both in the trial and Jlate courts, ily id or incurred by bene-
ficiary in such p dings, and the bal. applied upon the indebtedness
secured hereby; and .grantor agrees, at its own expense, to_take such_actions
and execute such imafruments 'l" :be necessary -in obtaining such com-
pensation, promptly upon benet; s requesf. .

9. At any time and lrom time to time upon wrilfen request of bene-
liciary, payment ol its fees and presentation ol this deed lm.ilfhc note for
endorsement (in case of full reconveyances, for ! . &
the liability ol any person for the payment of the indebtedness, trustee may

pay

shall have the
monies payable

shall he taken

from breach ol any of the -
covenants hereof and for.such payments, wth intereat as aforesaid, the .prop-

Action .or _praceeding , purporting, to. .
tx or powers of beneliciary of 'trustee!'and in any ‘sait, "

_ahall apply the proceed: of

adver nd sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustec shall hix the time and place of sale, give notice
thereo!l as then required by law and proceed to foreclose this frust deed in
the manner provided in ORS 8§6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days beiore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1t the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;,age'ther with trustee’s and attorney’s fees not ding the ided

y law.

P

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the furchner its deed in form as required by law conveying
;the“frgpcrty so sold, but with any or y, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells

urcuant o the powers provided herein, trustee
sale to payment ol (1) lko expenses of aale, in-
cluding the_compensation ol the trustes and a reasonable charge by trustee’s
attorney, (2) to the odligation aecured by the trust deed, (1) to all persons
having r«’o_'drd liens subsequent to the interest ol the trustee in the trust
deed a3 their interesta may appear in the order ol their priority and (4) the
wr:l;!. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
#ofs to any trustee named herein or fo any successor trustee appointed here-
under. U‘mn such appointment, and  without y to the
teustee, the latter shatl be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Eech such appointment
and substitution shall be made by written instrument executed by grmlklaq'.
which, when recorded in the morigage records ol the county or counti
which the property is si d, shall be i
of the successor trustee.

17. Trustee accepts this (rust when
acknowledged is made a public record as
obligated ta notily any party hereto of pe ing sale under any other deed of
trust or ol any acthve of eding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding ia brought by trustee.

n
prool ol proper appointment

this deed, duly executed and
rovided by law. Trustes iz not

NOTE: Thé: Trust Daed Act’ provides that the trustee heraonder 'must be either ‘dn attorney, who- i3 an_active
Tati hotized .10 do b under.the laws of Oregon or the United States
hes,.the United: Stotes or any agency thanc‘, of an ekcrow agent

or savings and loon .
property of this state, its

Vardicerias  affilic

<agents or b

member of the Oregon State Bar, a bank, trust m
a title p horized 1o insure title to el
licensed under ORS 696.505 to 698.585.

»




legatees, devisees, administrators, execy

including pledgee, of the
ver the t 80 requires, the

* IMPORTANT NoTiCE, Delete, by |
not licable; if s

lifad

G
\Cou

I

Notary Py s

& corporation,
“Corporate segl

. .8ealed in beha,
vand -each of 'them
and deed,

Before me:

i

n CALICORIA).

Notary Public for Gregon ™"t (OFFICI)ALA
- L e G e SEAL,
- My.commission oxpirss: Abv. 2¢, /?ﬁ "My comiission expires:

EGUEST Fok FuuL RECONVEYANCE

- Vied'only when Sbligatiens have been paid. 3
- » Trustoe }
of all indebtedness secured by the foregoing truse deed. All gyms secured by said
horeby ai'o"dn‘rected, on payment to you of any sums owing to Yot under the terms of
alt éi’iddncéhﬁdf"!hygb’ggqu secured. by sald trust doed: Givhich are delivered 10" you i
nd to reconvey, without warranty, to the Parties designated by the terms of aaid trust deed tha .
b¢ the'same Mail ieconvayance and docurments ¢o e T S
R L R DR i

instrumen
rd on the.7¢h.... day
of ... February.......... »1986...,
at 10.:.15... o’clock &M, and recorded
in book/reel/volume No, ... M36

page.....2387..........

2nd; Mzs. Geory
c/o El':i.\‘@fob"ftylcéf.
18840 Ventura Blvd., Ste. 2is8

Tarzangs (o1 356




