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THIS TRUST DEED, made this _30th day of .....January ’
FNBIELN, KRIGHT and "gUDY B, Kiigar 1ot 5 and wife

- . -t

as Grantor, . UNTAIN TITLE COMPANY E.KLAMATH..CounTy, e, , as T;ys.tee‘,;at’rd

Y..LOUISE. HOR

as Beneficiary,

WITNESSETH: e
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in-cKlamathic T o Courity;” Oregon, described as: . i e e

12

Lots 9 and’ 10, Block b, of CHILOQUIN, according to the official plat thereof on file.
ce of ‘th‘?‘)Coujnty.}Clerkpf Klamath County, Oregon. . L
Il - ) '

i, b

TN WA 298 O o peis RPN

togéther with. all and si, 74 _‘ ‘the ¢ ts, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now . or. hereafter appertaining, and the rents, issues and prolits. thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, ' s ) ’

FOR THE P4URPOSEV OF SECURING‘PERFORMANCE of each agreement of grantor herein contained and payment of the
- THENTY-ONE_THOUS VE. RUNDRED_ AND NO/100. womreirr i

TETITT T > - = Dollars, with interest thereon acco. ding to the terms of a .pm.’,r,u_m,
note of even date herewith, payable to beneficiary or order ,and‘m_avde by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ... per. t‘ems....oi‘...not_e‘....._.,._... L9 .

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, o o

The above described real prop Yy is not y used. for-agricultural, -timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ot any map or plat of said property; (b) join in
1.-To protect, - preserve - and - maintain . said property. in. good condition granting any. easement or crealing any restricyi (€} join_in any
and repair; not to remove or demolish any buildi & or imp ent th ; or other agreement atlecting this e lien o
not 0 commit or permit any waste of said property. - - - thereol; (d) reconvey,
. To complete or restore promptly and in ‘dood ‘and workmanlike  drantee in_ any
Mhanner any building or. improvement which may be constructed, damaged or  legally entitled thereto,”
destroyed thercon, and pay when due all costs incureed therelor. : ¢ - conclusive proof of ¢
3. To comply with all laws, ordi r lati ts, condi-
tions and restrictions allecting said : property; il the beneliciary 80 requests, ¢ . .
Join in exq ing suchti ng stat to the'.l’ly‘lnrm,commg - time without notice,
cial Code as the sheneliciary may require and to pay for filing same in  the. .pointed by a court, and witho
proper public office or oflices, as well as the cost of all lien searches made i
by liling oflicers or searching agencies as may be deemed desirable by the
beneticiary. - B %
4. To provide and, ly .on the buildings S including reasonable attor-
now or hereafter erected on the said premises against loss or damage by ftire ney’s fees upon any indebtedness and in such order as ‘bene-
and such other hazards as ‘iba frml'tiag m.g Ij:)m time.to time require, in - liciary may determine,
Companint not less than $ 1M1 InSurdbie {Fa1ns" 2 written in " 1 The entering upon and taking ion of said property,  the
comp, accéptable to the b el ¥, with loss payable to tter; collection of such rents, issues and protits, or the proceeds of fire and other
policies "ol insurance shall be delivered to : insurance policies or compensation or awards for any taking or damage of the
il the 4tantor shall-fail for &ny u i 3 Property, and the application o, s reof as aforesaid, shall not cure or
deliver said exp waive any default or i -alidate any act done
\ . pursuant {o such noti
12. Upon default by grantor in payment of any indebtedness secured
"~ hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby diately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust .deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
" advertisenent and sale. In the latter event the beneliciary or the trustee shail
act done pursuant fo such notice, - execute and cause o be recorded his writlen notice of default and his election
. 5. To keep said premises iree irom construction l'ens and to pay all  gu e/l the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give rotice
i i y part ol such taxes, assessments and other thereof as then required by law and proceed fo loreclose this trust deed in
pal;ddu; or delinq;m,ﬂ and t;(wmm'y deliver receipts therefor the manner provided in ORS 86.735 to 86.795,
to beneliciary; should the grantor lail to make pPayme | ey
ments, insurance premiuens. liens or other chardes pa r i " .né.’:.':::’ler“{he trustee has commenced lo;e;lo:urt;’ b,' advertisement and
by direct. payment or by providing beneficiary with tunds with which to  Sale, v tim ate the trus,
make such payment, beneliciary may, at its option, make payment thereol,
and the amount, so paid, with interest at the rate set forth in the note secured
hereby, together’ with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be hdded‘lol, nndvbec:;.ma'a part ;zl fhr.b debC:I 'lesured byl r};'iu
tfrust deed, without : waiver o, -any. rights_arising from brea, ol any of the - H
’ payments, wth interest as. aloresaid, the prop- "g’,’?‘ cured my
well ‘as the “drantor, shall be ‘bound to the 3911‘:;!':0" or trust
- 3
for the, payment of the :g"::;f:,eﬁ:::;: and expenses actually incurred in enforci
out notice, and \ hall, at the option of the beneliciary, . ;,og?her with trustee’s and attorney’s fees not
render all sums secur \deed immediately due and payable and '~ Oy law.
constitute a breach of this trust deed. - . : A -
O pay. all :costs, -fees and expenses: of this trust including the cost
s well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred, Sl

conclusive proof
thereof. Any person, excluding the trustee, but including
eficiary, may purchase at the sale. .

- 15, When trustee rells pursuant fo the powers provided herein, trustee

y the trial court and inthe event o » - ohall apply the nroceeds of xale to payment ol (1) the espenses of eale, in-
decree of the trial court, Arantor lurther agrees ¥ auch sum cluding the_compensation of the trustee and o reasonable charde by trustee's
pellate court shall adjudge remonable as the benel, iary's or frun attarney, (2) (o the ubligation secored by the st deed, (3) to all peteona
ney's feen on such ‘appeal. - : - FENY iy L e i
1t is mutually agreed that;. . o . . e

5 l? ':hn lavon,t that any partion or all of uk‘l) ;m;p?:fy ml” 'l‘)o lnll;‘n

under the right o in or o noliciary shall have the 16. Bencliciary may lrom time to time ANPoint & succevsor or wucces-
;’l":’l;l'{lpf":"'?ic:l”ig:' :Scl'n“i:li'l;ﬂ‘,h:"h::’h n"ln 'ﬂ::l 'a:m::' r’:fq{;?,b..,‘; sora fo any trustee nnmq{‘hrlrin OF 10 ANV MNCrIs0r frusles spperinded here-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or "'"""" U"‘"‘, "r‘"” h:'I',xZ""m:r':l :’:’h :‘,;";"“','e m"::’,’:":,'d";u:z oo
Incurred by grantor in auch proceedings, shall be paid to benel:ciar'y and frusteo, ; l'ru:te:’h:nin n;m::i or appoinsed he""m”.‘;". s -ppomtg”“‘mnt
fPoiied by it list upon any p Setesnd experses and aftorney's feos, wiution shall be made by written instrument crecuted by beneficiary,

d or incurred by bene. S b ded in th rigage records of the county or counties in
liciary in:such proceedings, - and pan. the indebtedness -, haren recorded in the mo S 4 "
secut{d hereby; ’:n’nd 4ranfor agrees, at its own expense, to take such actions” 7 th, pro[:e::y :’:’"""'d' shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com.- ©Of the successor trustee.
Pensation, promptly upon beneliciary's request. 17. Trustee accepts this frust when this deed, duly executed and
- At any time and Irom time 10 time upon written request of bene- acknowledged is made a public record G;J?rov:ded by law. Trustee is not
liciary, payment of its tees and presentation of this deed and the note for obligated to notily any party hereto of pending snle under any other deed of
endorsement (in case of {uil reconveyances, for on), without affecti: 74 trust or of any action or proceeding in which drantor, beneliciary or trustee
the liability ot any person for the payment o} the indebtednen._ {rustee may shall be a party unless such action or proceeding in brought by trustee,

NOTE: The Trust Dead: Act provides that the: trystea: hereunder must .bo- either. an attarney,- who is on octive member of the Oregon State 8ar, o bank, trusy {
or savings and lean ! h i to do buti under the laws of Oregon “or the United Stotes, o title i e pany hotized “to insure title 1o rea
property of this state, Iis subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 694.508 10 695.585.
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The grantor
(a % primarily for &rantor’s personal, family,
o X X X0 R,

This deed apbliei té, inures to the benetit. of
contract secured hereby,
h der inelors

whether or not
line g the f, i

* IMPORTANT

Wwarrants that the Proceeds of the. loan represented by the
household or

and binds all parties
tors, personal representatives, successors and assigns, The term beneticiary

above described nofe and this truss deed are:

agricultural Durposes (see Important Notice below ),

hereto, their heirs, legatees,

devisecs, administrators,
shall mean the holder and

owner, including Pledgee,

execu-
of the

s

the plural,

named as g Dbeneticiary herein, ln/comtming this deed and whenever the context so requires, the
h the. singyl, ber ;i

year first, aboye written,

TICE: Delete, by lining out, whichever warranty o) or (b} is

not I if {o) is and the benefj

Y is a creditor
ulation Z, the
s tradd

i for this’ purpose, iF this Tngt
the purchase of o dwalling, Vse Stevens-Ness
¥ this instrumentjs NOT. to. be

Is to be'a FIRST
Form 'No. 1308
finan

tien 'ﬁ ,ﬂ;lcnu
OF. equivalent;

of a dwslling use SquséNo;;_lfqm - 1306, or squil
with the Act is not required, disregard this notice, A
18 the siomor of fhe o A
Lc':.b.- form of :.hnkds:v:n: n!ﬂ'.d':’-" o

STATE OF okg.éiily;‘ e

¥ Public for Oregon

ce. the . purchase
1 If i .

- duly swoen, did say that the former iy the.
-president and thas the latter is the.
secretary of

Notary Public for Orogon ™~ e (OFFICIAL

SEAL)

My commission expires:

~l!mmmu.l!convnm
lsh“ﬁ*%hbﬂ-pﬁd.

§oing trust deed, All gymg
&ny sums owing to

‘AFTER:RECORDING. RETURN To;

CEMAZ LBOTUDRER weas

: LMO‘%Tﬁﬁ'mggm ggMPANY OF

‘byuidmutdeed(
parties designated

STATE OF OREGON,
County of.

}ss.
I certify that the within instry-

ment was received for record on the
Fth....day of ~February.... . 1986,
3:: o'clock.P...M., and recorded

in book/reel /volume Nomﬁmﬁw._.....m
or as document, fee/file/.”

[ s

SRALA YL ey
SPACE RESERVED
.-FOR

- - RECORDER'S Usg i icrofilm No, -38095.....,

Record of Mortgages of said County./

Witness my hand and seal of
County affixed.
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