DEED OF ‘TRUST

. THIS DEED OF TRUST (“Security Instrument™) is madeon
85',T(hg‘gran‘tori Lk * GR : E.SEL?[ZER :

DY A

- (“Borrower™). The

William..Sisemore . erievre, - (“Trustee™). The beneficiary is

- KLAMATH FIRST E ER@L,,SAY.IMGS.AND.LOAN.&QC » Which is organized and existing
under the laws qf...t.he..;I,!m.tﬁ.d.’;.s.t.a;sas.;of;;Amenqa ; 2943, South.Sixth
Street,..Klamath.Falls,;..0regon.;9.’7.603;._. . (

Borrower owes Lender the principal sum of .QFIEIEN..H-IIISAND.DOIIARS--AND-WLOO *...

. LKL K -4..¥Dollars U.s. $.15.000.80........... )- This debt is evidenced by Borrower’s note

uri nstrument (“Note”), which provides for monthly payments, with the full deb, if not

ableon ...... iiFebruary.‘.:‘l,S,;.J.QQﬁ v This Security Instrument

secures to Lender: (a) the repaymerit of the debt evidénced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, With"ihtéf,ést; advanced under paragraph 7 to protect the security of this
Security Insttumeqp; and (c) the performarice of Bgt;oWei{fs Covenarits and agreements under this Security Instrument and
‘ 1 y "gra‘r'_x_i,‘s;ggd g‘o'nyeys' to Trustee, in trust, with power of sale, the following

the Note. For this purpose, Borrower irrevocabl
: N } County, Oregon:

described property located in .. Klama

ot 15,5 AN HEIGHIS APDTHION 't the City of Kiamat,
tding. to the official pl thereof on file in the office ,.
- ofthe 'Cpunty;vclerlé of t gon. .. - ‘

“Which Has the dddress o

Oregon ' ....... 97601
R . [Zip' ‘Code}

' TOGETHER-WITH: all the im :NOW: or-: and all casements, rights,
-appurtenances; rents, royalties;: ; ‘Ol -gas rights : ‘ ock and all fixtures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”. - )

) is lawfully seised of the estate hereby conveyed and has the right to grant
inencumbered, cept for encumbrances of record, Borrower warrants
lclaims and deman
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;.- Borrower shall promptly pay when due
. yment and late charges due under the Note,
Or'toa written waiver by Lender, Borrower shall pay
der theNote until the Note is paid in full, a sum (“Funds”) equal to
iacat i O Aa), yearly taxes and a L -which may, at ), priority over this Security Instrument; (b) yearly
leasehold Payments. or ground ' rents, s Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums 1fany. These items lled items.” Lender may estimate the Funds due on the

Lender to make such a charge. Borrower and
unds. Unless an agreement is made or applicable law
Borrower any interest or earnings on the Funds. Lender

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of al} sums secured by this Security Instrument, Lender shalt promptly refund to Borrower

nds held by Lender. If und the Property is sold or acquired by Lender, Lender shall apply, no later

i i Y or its acquisition by Lender, any Funds held by Lender at the time of

applicable law provides otherwise, all payments received by Lender under
I be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatiors in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender al] notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal} promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority urity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inq]uded;wiﬂijn the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be' maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. o

" ‘All insurance policies and renewals’ shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirés, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices: In thie event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Ioss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
of the Property damaged, i ion or repair i i
restoration or repair is not economi
applied to the sums secured by this
Borrower abandons the Property, o . r _
offered to settle a claim, then Lender may collect the insurance pr. eds. E
the Property or 1o pay sums'secuired by: his Security Instrument, whether or not then dué. The 30-day period will begin
when the riotice is given. DR R s :

_ *Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments réferred to in paragraphs'1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Rrppe’&}";":Leaseholdg. ; ; Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feettitle shall not merge unless Lender agrees to the merger in writing, -~ -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
Covenants and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

ecessary to protect the value of the Property and Lender's rights
) 4 y sums secured by a lien which has priority over this Security
at;’ pearing i , payi eys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Li.5 - Any.amounts disbursed by Lender under this paragraph 7 sh iti f Borrower secured by this
ecurity Instrument. Unless Borrower and Lender agree to other te, these amounts shall bear interest from .

the date of disbursement at the Note rate and shall be’ payable,. upon notice from Lender to Borrower
pfequesting payment. . - 0 o D o Th W

EEA




paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fajlg to respond to Lender within 30 days after the date the notjce is
given, Lender is authorized tq collect and apply the Proceeds, at its Option, either to restoration or repair of the Property or
to the sumg secured by thig Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agreein writing, Iy application of Proceeds to
Postpone the due date of the monthly payments referred to jn Paragraphs 1 and 2 or ch

10. Borrower Not Re eased; Forbearance By Lender Not g Waiver,
modification of amortization of he Sums secured by
i he lial

Interest of Borrower shall not Operate to releage ¢ bil

invoke any remedijes
ed in the second paragraph of

g ! - 1he notice shall be directed to the
dress ITower designates by notice to Lender, Any notice to Lender shall pe given by
1’s address stateqd herein or any other address Lender designates by notice to Borrower., Any notice
is Security Instrument shaj) be deemed to have been given to Borrower or Lender when 8iven as provideq
in this Pparagraph. ;

. Governing Law; Severapy;
i i Tty is |

Ii ty This Security Instrumen
ion in which the Prope l0cated. In th

which can
Note are g

oforument. However, this
the date of thig Securit .'Ipstruin,eng 0 .
nder exerciseg this option, Lender shalj Bive Borrower notice of acceleration, T,
of not less than 30 days from the date the' notice is delivered or Mailed within Wwhich Borrower m,, s secured by
this Security Instrument, ¢ Borrower fails to Ppay these sumg Prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security,lnsgr_umgnt without further hotice or demand on Borrower.

. 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenf fdiscontinuqd atany time Prior to'the earljer of: (a) 5 days (or such other period as
applicable Jaw may specify for 'reihs’tgtem_qnt) before sale of the Pro Suz
Security Instrument; or (b) entry of 5 Jjudgment enforcing this Security |
(a) pays Lender 1)) Sums which then would be due under this Securit

occurred; (b) cyres y other Covenants or agr
Securi : 0, reason; attorneys® fees; ‘ang f ! may
ity Instry , L ’S Tig wer'’s
n reinstatement by
i acceleration had

17.

NoeT L
% ¥
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and agree 55 follows; §
0. Borrower PBrior to acceleration following Borrower's
(but not Pprior to aéceleration under Paragraphs 13 ang 17
2 Specify: (a) the default; (b) ¢he action requireq to cure the
e the notice i given to Borrower, by which the default myst pe cured;
the date specifieq in the notjee may result ip 3cceleration of g soms
Property. The Botice shal] furgher inform Borrower of the right ¢o

a defauyly o,

Upon acceleration upge, Paragraph 19 o abandonmen; of the Property, Lender (i
-a p_ointeq receiver) shall be entitled o enter upon, ¢4 POssession
-of the Propeny;including those
ied first of the costs of Managemen d ion of rents, including, py, not

O, Teceiver’s fees, pljcmiumsvon,'receiyer»'s,bonds d » and then (o the Sums secured by
this Security Instrumene, " : c

- Reconveyance, Upon Payment of g1 sums secy i ri trument, Lender shall Tequest Trustee to
reconvey the Property, and shajj g i i and ajl nogeg evidencing debt Secured by this Secun'ty
Instrument to Trustee. i ty and without charge (o the person Or persons
legaHy entitled to it. ts.

i remove Trustee and appojnt 2 successor trustee 1o any
perty, the Successor trustee shaj) Succeed 1o aj the title,
e law.

used for agriculturaj, timber or 8razing Purposes,
s d i “attorneys® fees” shayy include any

the COvenants apg greem,
ts_of ‘this

¢ the Covenants g - agreemen w
Instrumen, [Chgc,!;,agpﬁgablcang(w)l s
St Adjustable- Rate ider: ..

"@'Eanééiéﬁh;ui;. Rider. (1 2-4 Family Rig,,
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By SiGNiNG Borrower terms and
Xec
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‘ STATE OF OREGON COUNTY OF KLAMATH

Fded for record at request of
of

the nﬂl\
oclock -P\M., and duly recorded iy Vol. —Hﬁ.ﬁ\
————OnPage_ 2ggy

Evelyn Biehn County Clerk




