oTHIS :TRUST: DEED; made this weessemeeennen L1 day of FEBRUARY e, 19::86.., -bétween

REN A e

By

eeseevrriconanansy

as Grantor, .. WIILIAMDLGAI\DNG ,» as Trustee, and
: LERTTFIED MORTGAGE "COMPANY ;4 URegoh "Corporaricri
as Beneficiary,

N

ER WITNESSETH:
_Grmvocably grants, bargains, sells and conveys to frustee in trust, with power of sale,
i it County, Oregon, described as: T “

on 23 and the NENEY, Section 27 of Township 35 Seuth, -
Rang? -11 Eas Willamette Meridian, Klamath Cmmty,Oregon DA

¥

together with all and si gular the ¢ , heredit, and and all other rights thereunto belonging or in anywise
now ‘or’ hereafter appertaining, and the rents, i 3 ereafter attached to or used in connec-
tion with said real estate.

R, TI'IREETI'DUSAND SEVEN )  with intérest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or o rantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable M}srllth SR 19..92 .
The date of maturity of the debt secured by this instrumen
becomes due and payable, 1
sold, conveyed, assigned o
then, at the beneliciary's option, all obli
herein, shall become immediately _ R .
The above described real property is not ontly used for agricultural, timber or ‘grating purposes.

To protect the security of this trust deed, grantor agrees: (2) consenit to the making of sy, ap or plat of said property; (b) join in
1. T nd maintain . said property in iti & g ar or creating any festriction thereon; (c) join in any
and. repair; not to.remove or denwlilh.anybbuildin‘ or improvement thereon; . _Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property." *. . R thereof; {d) ‘reconvey, without warranty, all or any part of the property. The
To complete or restore promptly ‘and ‘in #ood " and ‘workmanlike _ drantee in_ any reconveyance may be described ‘as the 'person or persons
y building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, pay when due all costs incurred therelor, ) be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi:  services mentioned in this paragraph shall be not 1
tions and restrictions allecting said property; if fhe beneliciary so requests, to ) 10. Upon any default by grantor hereunder,
Jjoin in, ing £ 8 statements pursuant fo'the Unitorm Commer- time without notice, either in person,
cial Code as the beneliciary may. require and fo' pay for liling same in the poinfed by a court, and without regar
proper public office or-oflices, as well as the cost of all lien"searches made  the indebtedness hereby secured, enter
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or o
beneficiary. L N T 1ssues and profits, including those past due and unpaid, and apply the same,
4. To ide and H 1y ai i on the buildings less'oasfa and of ion ani Hection, includi, 8 7 bile attor-
now or herealter erected on the said premises. against loss or. damage by fire . - ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as thfﬂrtkm from time to time require, in  ficiary may defermine.
an amount not less than $... 11 o M Chob ..., Writlen jn - ¢ -11. The. entering upon and taking possession of said property, the
i le to the benet pay. ‘collection ol sucti rents, issues and profits, or the proceeds of fire and other
H e policies or P ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
. waive any default or notice of detault hereunder or invalidate any act done
pursuant to such nofice.
- 12. Upon delault by #rantor in payment of any indebtedness secured
: en y or in his performance of any agreement hereunder, the beneliciary may
Ciary upon any indebtedness. secured here rder as beneliciary declare all . sums secured. hereby i diately due and p 'y . In such an
may determine, or at option of -beneficiary the:entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to ; it or release shall in equity as is
not cure or waive any default or notice of detault hereunder or invalidate any advertisement
act done pursuant to such notice. . K
“5. To keep said premises iree from construction I'ens and to pay all
faxes, assessments and other -charges that may be levied or assessed upon or
against said property belore a assessments and other
. e o delivler receipts therefor
to"beneliciary; should the grantor fail to make payment of any taxes, assess. 13. Alter the trustee has co i
I ¢ 7 5 . K mmenced [oreclosure by advertisement and
g’;":!",; e‘c’t“wme pr "'"_'“";'" 1""’- 3;"‘.{'" ﬁh-"gr" “',:.?”lmzl;d’:y ‘fir‘?l"“"v'i,i;thg sale, and at any time prior to 5 days before the date the trustee conducts the
make . such” payment, beneficiary. may, at its option, make payment thereof, :"::" d"," ﬂ""'°; Fl :" R 753, may cure
and the amount so paid, with interest at the rate set forth in the note secured elault or 5 elauts. when due,
together with the obligations described in phs 6 and 7 of th i portiotfaa’;mvsaltl};;
_ not Any other delault that is capable of
bwgg cured may be cured by tendering the performance requited under the
“'obligation or frust deed. In "any case, in addition to curing the default or
delaults, the person etlecting the cure shall pay to the beneficiary all costs
and expenses acfunlly incurred in enforcing the obligation of the trust deed
oul rotice, and the nonpayment thereot shali, i ' Phed toﬂ;lher with trustec’s and attorney’s fees not ding the ided
3 Y H 5 y law,
mi‘.";u‘r:’.m'ncf:l’ thilb’r,n‘:’:l"d:'e:‘ deed immediately 14. Otherwise, the sale shall be held on the date and at the time and
e 8 To pay all costs, lees and expenses of this' trust Including the cost : g’"’ designated in the notice of sale or the time to which said sale may
of . title: search as well A3 the other costs and: expenses of the trustee inc d D€ one ‘parcel ‘o'r i ”p":":’ ‘::‘:d{":n;’“’"::';l ’:‘;;’ ";'-'" 3:;‘: IP'OP"'Y e;lhzr
;':emf’:;;ni:ci;f’g in enlorcing this obligation and trustee's and attorney’s auction 1o the highest Didder for cash, payable e parcel or parcels at
« To appear in and delend any .action or proceeding purporting to shall deliver to .the “
aflect the security rights or powers of b aeliciary ‘or trustee; and in any suit, Jied : A ";”;";Y g "P,' €8S or im-
action or proceeding in which the beneliciary or trustee may appear, including e Tudi th‘ *‘t : C"ZC ustve proof
any suit for the foreclosure of. this ‘deed, to pay- all costs and expenses, in- - e 4 "C‘ "'"712 ¢ ¢ frustee, but including
cluding evidence of - title and the ben ary’s or trustee’s attorney's fees; the . o N ¥ purchase a ¢ sale.
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be : 15 When frustee sells pursuant 1o the powers provided hercin, trustee
tixed by the trial court and in the event of an appeal from any judgment or lli.ll. apply the proceeds ol sale fo payment of (1) the cxpenses ol aale, in-
decree of the trial court, frantor further agraes to’ pay such sum as the ap- cluding . ¢A, naation of the trustee and charge by trustee's
pellate court shall adjudge r ble as the henel ¥'a O frustee’s attor- X deed, (3) to alt persony
ney’s fees on such appeal. 3; P«}M r::ogd;dt 2 the mt;n!l I“lh'!" trustee in m.‘ frust
2 1} read that: FRT . R as their in ) appear in the order o their priority and (4) the
d’.t l': 3.1:1 P.I::"“y ':ﬁ any portion or all of said property shall be taken surplus, il any, to the drantor or to his 3UCCess0r in interest entitled fo such
under the right of i dx in or 1 i beneitciary shall have the = Surplus. 16. . Benalici P
right, il it so elects, to require that all or any’ portion of the monies payable ats 1o any "‘u"', iciary ':‘;"h rom
A3 compensation for such taking, which ate in excess of the amount required under. U, ’n :’ ‘: nanec . "’;" tho b
to pay all reasonable costs, expenses and atiorney's fees necessarily paid or - pom suc. ‘h‘:"‘""‘;"" m"t'ed ith Al conveyance fo the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and o any trustes heees ¢ ves with all title, powers and duties conlerred
#pplied by it lirst upon any reasonable costs and expenses and atforney’s lees, POn any trustee herein named or *ppointed hereu: Each such appointment
both in_the trial and lNate courts, ily paid or i 1 by bene- "’,’,‘1 substitution shall be cxecuted by bencticiary,
liciary in such proceedings, and the balance applied upon the indebtedness which' ”"v hen nct()rdgd in the "}:"m"' records of the county or counties in
secured hereby; and grantor agrees, at its own expense, to take such .actions "’l the s, pmpu‘- Y I% situated, shall be corclusive proof of proper appointment
and execute such innrumi,ms I-s shall be necessary:in obtaining such com.  © e su we7 ;“' rustee,.
nsation, promptly upon bene iciary's request. 17. Trustee accepts this trust when this deed, dul, executed a
pe 9. :! any time and from time to time upon writfen request of bene- acknowledged is made a public record as i , ].w,y rm,,,,“g, ,,':z
ticiary, payment of its fees and presentation of thi deed and the note for obligated to notily any party hereto of pe; ing sale under any other deed of
endorsement (in case of lull 1, ), without allecting trust or of any action eeding in which &rantor, beneticiary or trustee
the liability of any person £ trustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Truit Deed Act’ provides thar 1he  trustes herstindermust be either: dn otfomey, 'Who I3-an- active membsr of the Oregon State Bar, @ bank, trust company
or savings and loan: associotion -autherized 0. do ,business under the lows:of.Orogon or, the United States, o title | ¥ h to insure title to real
property of this state, its subsidiaries, affiliates; ogents or branches,! the United ‘States ‘or’ any. agency ‘theteof, or an‘escrow ogent licensed under ORS 496.505 to 696.585,




aﬁd that hc'vfiﬂ wariant and forever défend the same against: aII pg@és»whqmsoever.

The grantor warrants that the prooeedn ‘of the loan tepresented by the above deacnbed note

and this trust deed are:
(a)* primarily lor granfor’l petsonal lamlly, Id or agricultural purposes (see Importunt Notice below),
(b) for 4 a-natusal > -aso- o busi —othes

i -pusp L

This deed applies to, inures to the boneﬁt of and binds all parﬂes hereto, their heirs, legatees, deviszas, administrators, execu-

tors, p ! repr s and gns. The term beneficiary shall. mean the holder and owner, including pledgee, of the

contract secured hsreby, whether or not named as a beneticiary herein. In fonstrumg thu deed and whenever the context so requires, the
line gender inch the 1 and the neuter, and the ingul, the plural. :

IN WI TNESS WHEREOF, said grantor has hereunto set is hand the day and year first above written.

‘I”OI‘I’ANT NCTICE: Delete, by lining .oul, whichever warranty {a) or (b} is

nd applicoble; i {a) is applicoble and the heneficiary is a creditor

swch werd is defined in the Tmihén-lcndlng Act ond logulcﬂnn z thc
Hduv MUST comply with ﬂu M and Regulation by

disdesires; for this purp ;- this ‘h'ob.uHIS?lhnloﬂncna

a dwelling, use, Stevens-Ness Form No. 1305 or oqulvalom;

to be o first lien, or is not to fi the p
s’ Form:No.' 1306, fent. 't L

bl td np

STATE OF OREGON, County of

P lly appeared

‘ duly sworn, did say that the former is the.
president and that the latter is the.
tary of

a corporation, and that tho aeal a!hxed to Ioregomg mstrument is the
corporate seal of said corporat:on and that the instrument was signed and
- sealed in behalf of said corp hority of its board of directors;
ment to . e saluats ot and 4 andeachoft}wmackxmledgedwdmstmmntfobensvolumryaa

(OFFICI%!L , 4 ¢ . . e ’

SEAL )

Fubii : Notary Public for Oregon ‘ ) (oss'lggsu
My con:mzug“,‘ k’ - OREGON i

n oxp:m My commission expires:
o fNmpene oo M

" SEQUEST FOR FULL RECONVEYANCE
"1 be uisd enly when ebligations Have been poid.

?o.- . N Trustee.

. The underszgned is the Ieg owner and holder of all indebtedness .sea"n'ed by the foregoing trust deed. All sums secured by said
trult deed have boen fully ufxed You hereby are’ duecled, on payment to you of any sums owing to you under the terms of

said ‘trust deed” or pu'suant to : d by said trust deed (which are delivered to you
MBYl‘fh together with said tmn‘rdeed) lnd fo reeonvey, “to the pa.rtxes designated by the terms of said trust deed the

r the same Mml reconveyance and

Beneliciary

De net losa or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusies for tlation befers

STATE OF OREGON, ss.
County of h } :
Ui I cerfify that the within instrument
was received for record on the 11ER dag
of F ebruary 19.. 8 )
at .. o'clock B._M., and recorded
in book/reel‘volume No.. D90 __on
or as fee/hle/mstru-
- C C ment/microfilm/reception No.... 8%
o - o WLEOLIIEY pecord of Mortgages of said County.
s (,Wmmmm . o Witness my hand and seal of
AFTER RECORDING RETURNIXO L. [l U7 s ftCounty affixed.

CERTIFIED: MORTGAGE00: a6ty
803 MAIN SUITE 103

' KLAMATH FALLS, OR 97601-6048
%t 3




