321
CT OF SALE

"

"Tﬁé's"t‘é‘teofOr'egon el
by and through the .
- Director of Veterans* Affair

BUYER(S)

on the terms and conditions set fgr,tﬁ;‘l;ve'l'qw,“Sei_lér, ‘agkeyeé‘itb"s'é'l‘l'aﬁridB,uyei agrees to bu
Property (the “property"): SRS

_The West '104° feet of the East 211 feet 'of Lo .£.1n Block 3 of Midland Hi11s Estates,
ccording to the official plat thereof on file in the office of the County Clerk, Klamath
ounty, Oregon. oo T

y the following described reaf

(=]
s:

Sub}é(ct oniyto the vféliéﬁifng ‘encumbrances:
See "Addendum to Contract of Sale

" for encumbrances .

» all tax statements shay be sent to: Dépaﬂment of Veterang®
R ' " ‘TaxDiisioh ¢
Oregon Veterans® Building
; .Sabm.,omgpq‘snlo;lgqp e
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tract by sult in equity;

Exarcise the rights and remedies of a secured party as pr'dvldé&_' bythe 'Lvlnlf&m ‘Commercial Code.

respect to any part of the property which con:

Choose to impose a late
10 days after it is due.

hall be entitled to the appointment of

the property exceeds the amount of the bal due on the C.
disqual!fy a person from serving as a receiver, .
[0} Use, oberate. manage, control, and conduct businqss
improvements that in the receiver's judgement are proper;
(i)
and management;
(ifi)

unless the performance
all of Buyer's rights under this
. All payments previously made

©Of not the app
ployment by Seller shall not
roperty, the receiver may:

Collect all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,

Compiate-any construction in progress on the Property, at Seller's option. To complete that construction, receiver may pay all bills, borrow

funds, emplay contractors, and make any changes in plans and Specifications that Seller deems appropriate.

roperty are lnsufﬁclom_

Electto collect all rents, revenues, income, issues, and profits (the “Income) from the property, whether due now or later. Prior to default, Buyer may
Operate and manage the Property and collect the income from the Property. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect the {ncome from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or
other user to make payments of rents or use fees directly to Selier. If the income is collected by Sallar, then Buyer irrovocably designates Seller as
Buyer’s attorney-in-fact and gives Saller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Selier permission to negotiate
and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the

hath.

y are made,

(if any) to

SECTION 7. SELLER'S RIGHT TO CURE

Or not any proper grounds for the damand existed, Seller shafl apply the Income first to the expenses of renting or
of sums due from Buyer to Seller under this Contract.

If Buyer fails to perform any obligation required of it under this Contract, Sefler may. without notice, take any steps necessary to remedy such failure. Buyer sha
reimburse Seller for ali amounts expended in so doing on demand. Such action by Seller shali not constitute a waiver of the default or any other right or remedy which Seller

may have on account of Buyer’s default.

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the
breach of any provision of this Contract, the waiver applies only to that specific breach. It does not apply to the pr

SECTION 9. mneumnckhog
"* Buyer shall fb‘rever&eféhq. ﬁhdémni ,

SECTION 10. SUCCESSOR INTERESTS _
‘ ‘i’hi&‘Com‘ra’c:srianbéBmaihg'upmfsna'rdi'ih'é’bérie‘ni'df'mé';iéi{ieé."triéir ek

s oS, and ssig

party’s righ
ovision itself.

8. But no int,

t to enforce the provision. if a party waives a

st of Buyer shali be assigned, subcontracted. or

otherwise transferred, voluntarily or Involuntarily, without the prior written consent of Seller. Consent by Seller to one transfer shail not constitute consent 1o other transfers

or waiver of this section.

As a condition to such consent, Seller may increase the interest rate under this Contract from the date of the transfer. Any increase in the interes rate under this

Contract shall entitle the Seller o | L] y pay 5 y pay may be

sed to the
forin Section 1, 1.3, inthig Contract. Any
and consent to any.and all o1

by Sellor. Any other

Y to retire the obligation withir: he time provided

be void and of no etfact with rospocnoSoaor.Buwhembywammoﬁceov

Contract also hereby waives such natice and ¢ .
person at any time obligated under this Contract.

SECTION 11. TRANSFER FEE

: atany time odlig:
ions or modificati wmmthanywaymuse.wd\arge_orothemiseaﬂsctmeﬁabiityofany

mmoponmotmmotws

be immediately due and

or ten (10) days after being deposited in the U.S. mail,
party may designate by written notice to the other.

Pagedofs




: 29 L,
oceur that would Gause Sef tqpnlotdeoriinerp}etﬁnnsostConmShomumwﬁonsbe h

o 3 -or Buyer to taka Te acti ictal or.
.mmvalungpanyshallbeenﬁﬂéq to recover f ) s r fy i din‘taking such action, Such expenses shall include, but are not
“mitedto_ﬂ)efollowingcosts:‘ ' i - S e -

éparts,
¢ Cost'of foraclosire reports,
® Costof attorney fees,
whather incurred in'a suit or action, in an appeal from'a Judgemerit o decres therein, or in connection with nonjudicial action,
$ECTIONJ4._spli\(lVAg,6FCQ\fENKN'fs:';' CL o
Any covenants, the full performance of which s not
of the purchase price, Such covenants g

R

Buyer accepts the land, buildings._ lmprovemenls. and all other aspects of the property,
ASIS. Present condition includes latent def, . without any r Bp ntations or warranties, e; loss they are exprassly set forth in thi ¢
writing signed by Seller. Buyer agrees that Buyer has ascertalned, from sources other than oning, building, housing, and other regulatory ordinances
and laws. Buyer also #greas to accept the, Property. with full ‘8reness of these ordi ances.and laws as they may affect the present use or. any intended future use of the
Property. Buyer agrees that Seller has made nore tations with to such inances, ) .

, Corplets- agreemenis: partie ‘pq(tainlng to ) purchase of the property. The document
Supersedes and replaces alj prior or existing written and oral agreements (inclixding ny sale or earnest money agreement) between the parties or thair
representatives relating to the property.

..IN WITNESS‘WHE“BEQ:F
written. . "

>

sYivIA k. kiser

ek b el it

.
>

MICHAEL @, KISER
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County ot Klamath  }* _February 12 . ge
pem,,yamammamemmed_Hugh G. Kiser and Sylvia K. Kiser, husband and wife
and acknowledged the foregoing Contract to bexisqtheir) voluntary act and deed.

i %{j (m
SN s, Before me; < (i 2

N T T PP/ or
AN GO, Notary Pubtic F Oregon
& SEARAREI 0% = My Commission Expires: 8/27/8/7

et

F&« T LOTARY ™
s e

) B L Director of Veterans® Aftairs

Manager, Loan Pr essing/Servicing
Title

STATE OF OREGON

Countyot_______ Deschutes ss January 28

—19__ "

Personally appeared the above named Fred Blanchfield
and, being first duly sworn, did say that he 8)6) is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans® Affairs by

authority of its Dlrpctor;,.
R ITR

4
S .
RN [ )“.3‘,,’ ’
3
IS

T

Notary Public For Oregon
My Commission Expires: // / 0

- .
-
-
L

CONTRACT OF SALE

'Il

" FORCAGNTY RECORDING INFORMATION ONLy

U ’ CALIFORNIX . . )

STATE OF OREGGN, ) . :uvnnl'-‘r?z.u’zw_rl:t‘:oﬁ PORTLAN:ENRI'.’
County of.S.Qaum

BE IT REMEMBERED, That on this...."l
before me, the undersigned, a Notary Public in a{ld for said County and State, personally appeared the within

Jl

A
\J

0 executed the within instrument and
............. executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written,

TCIAL SEAL
RICHARD § MATHIAS

NOTARY PUSLIC - CALIFCRNIA
e st COREY 1
My comm. expies MAR 10, 1387

R REcoRanG, neruam o DEPARTMENT CF VETERANS' AFFAIRS
155 NE REVERE AVENUE
- BEND, OREGON 97701

C06647
CONTRACT NO.




- ADDENDUM TO" coNTRACT g SALE
'KISER, Hugh g.
KISER, Sylvia k.
Contract po, C06647

1. Easement and Release
by Leia R. Bonham and v, R
a Califorpia Corporation,
Volume 9g Page 585 and 586
owering the waters of Upp
5 and 4086.5 feet above

2. Access restrictions, inc]uding the terms
Everett L. Leach, et -» t0 State of Oregon,
by deed recorded March 26, 1969, in Volume M.
County, Oregon.

er Klamath
Sea level,

and provisig
by and thro
69 page 2189

and Restrictions for Midlan
on page 3339,'Microfi1m re

4,
Apri

Dec]aration of Conditj

129, 19790 e

ons
70, in Volume M-

70

Return to:

Department of Veterans:' Affairg
155 NE Revere Avenue -

Bend, op 97701

'.Tax-statements to:

.DVA:

"-.,salem, OR 97319

STATE OF RGO, COUNTY OF KLamazy,

SS.

Filed for Iecond at requeg; of
of

FEE  $25.00

aising and/or
ations of

ns thereof, conveyed by
ugh its State Highway Commissigp
s Microfig records of Klamath

d Hills E
cords of

states recorded

Klamath County, Oregon.




