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THIS TRUST DEED, made this ... 318t day of January: [ ¥ iN0E0 086, Betden
-MICHARL: B.. BEESON.. TERRY..DEE. BEESON,. TERRY E ZIMMERMANN..and..DARAEL _F
~ZIMMERMANN Doing. Business. as..ZIM/BFE. PROPERTIES ,
as Grantor, .. KLAMATH. COUNTY. TITLE. COMPANY. , as Trustee, and

SHIRLEY.F..HILYARD.
as Beneficiary, e e . I
' s WITNESSETH: R , e
Grantor irrevocably grants, barg;‘zins, sells and conveys to trustee in trust, “with power,_of sale, the property
in Klamath ....County, Oregon, described as: C e e

The Southerly 32.5 feet of the Easterly 73.2 feet of Lot 13 .and:ithe
Nort{x%r»izy% ‘;3“2.}-. 53~~fget~r§o=f the Easterly 73.2 feet of Lot 12. of Independence
T:at_cts“;__'faccbrd‘iﬁ‘gj"'tb'i’the_,'officival_f plat thereof on file in the office of
the County Clerk of Klamath County,  Orego: '
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together: with all and singular: the t - heredit, ‘and -appur and all other rights thereunto belonging or in anywise
now. or herealter appertaining, and. the rents, .issues and protits thereof Land allfixtures now or herealter attached to or used in connec-
tion with said’real estate. ~ =~ ' Ut LT et

" "FOR'THE PURPOSE OF SECURING PERFORMANCE of éach agreement of grantor herein contained and payment of the

sum’ of 1 QU N /1008 - - e ——— e =

mommm====Dolla }.‘ ‘with ;'nfe'}ést thereon according to the terms of a promissory
: grantor, the final payment of principal and interest hereol, it
not sooner paid, to be due and payable " 19..99 .

The date of maturity of the debt secured by, this instrument is the d. stated above, on which the final installment of said note
becomes due and payable. T Tt e o - B

The above described real property is not ly vsed.for: agricultural, timber or-g
To _protect the security of this trust deed, grantor agrees: (n) consent to the making of any map or plat of said property; (b) join in

-.... 1. To. protect, . preserve and mcinhin.ux'd.pmpulﬁm good . condition. . gmrmjn‘j’ny casement or creating any 'renllic.lion thereon; (c) join m any

and repair; not to semove or demolish any building or improvement thereon;  ubordination or other adreement  aliccting this deed or the lien or charge

not to commit or permit any waste of said property. . i, o dhereal; (d) . reconvey, without warranty, all or any part of the property. The

To complete’ar. restore promptly and. in ‘good. and workmanlike  &ranfee in any r eyance may be sed as the “‘person or persons
manner any building or. insprovement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed. thereon, and pdy when due all costs' incurred therefor. . R bu;qonclunve' proof of the truthlulness thereof. Trustee's fees for any of the

S, 3. To comply with™al laws, ordinances, regulations, .covenants, condi.  3ervices mentioned in this paragraph shall be not less than $5.

;> trons and restrictions aflecting-said ‘property; if.the benel i8Iy 80 requests, to 5 10. Upon any default by grantor hereunder, beneliciary may at any
“join in_expcuting auch iina in4 atatéments pursuant to the Uniform Commer- time without notice, either in person, by agent or by & receiver fo be anp-
cial Code ids the! bynplici may require and to pay lor liling same in the -pointed by a court, and without refard to the adequacy of any security for
proper public oflice oz’ otfices; as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-

~by, liling ollicery or searching ncies as may .be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,

* beneliciary. TS : . S ;saua ::d prohtl,including those pasrddue and unpaid, and apply the same,

‘4. To e and “copti I intain . i on the buildings . less costs and e o ion an Hecti including le attor-
now or héreatter efected.on T!he:uin‘if‘ ére'mises a?aimt loss or damage by fire ;I ’s fees u;:’on any indebtedness secured hereby, and in such order as bene
atid such othér hazards-ag . ‘g i 1 e to time require; in" ' ‘liciary may determine.

-.an/amount not less than-$. h ﬁ &’brg% Tle written in': i I1. The entering upon and fakind possession of said perty,

/'j. /.ql ceptablé ha;llk::l ne Hi .ed" wi[t,h lou payab latter; all  collection of such rents, issues and profits, or the proceeds of tirc and other
palicie insuranc 4 elivered to the § y as soon as d; H licies or ion or awards for any taking or damage of the

il the gmr;(or sb'-llvl\:il HOr' any reason to procure any such insurance and-to -, property, and the application or release thereof as alforesaid, shall not cure or

delivér anid policies ta Phe benaliciary at least lilteen days prior to the expira-  waive any delault or notice ol default hereunder or invalidate any act done
tion of 'ahy 1poliy* ‘ol insurance now or herealter placed on said buildings, . - pursuant .to.such notice.
the beneficiary may '’ procure . the same. at ‘m:antoﬁl expense. The amount 12. Upon default by grantor in pay ol any indebted, secured
collected under any. fire or other insurance policy may. be applied by beneti- “hereby or in his performance of any agreement hercunder, the beneliciary may

“ciary’ upon any indebtedness secured hereby and-in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an
may determine, or'at option of bensliciary the, entire amount so collected, or event the b iciary at his electinn may p d to loreclose this trust deed

any part thereof, may be released to_grantor. Such application or release shall  in equity as a mortgage or direct the trustee to foreclose this fewst deed by
not cure or Wﬂ"\'ll :ﬂY d’}:‘""‘,"f notice ol delault hereunder or invalidate any - advertivement. and sale. In lh:.; Int;'er event the bentlilci;rf or the n;'ustnl- shall
act done pursuant fo such notice, -, ) . : execufe and cause fo be recorded his written notice ol default and his election

5.:To keep said. premises Iree from ion Lens and fo pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
against_said property belore any part of such taxes, assessments and other, - thereol - as .then: required-by law and proceed to loreclose this trust deed in

charges become past’du;'or delinq;xer;t and zromptly delivler receipts therelor ' the manner provided in ORS 86.735 1o 86.795.
to beneliciary; should the grantor fail to make payment of any faxes, assess- R .
ments, insurance premiums, liens or other chardes’ payable by grantor, either 1 43' ‘A“" ‘!he r "'.""’, "‘5’ 3""‘";:";":" ::’ 'f”"”“"; b’, “‘"""'Z'"';"";’:s"",:’:

by direct payment O'b by’ providing benelici.ry‘ with hind' with 'wh’:;ch ‘f :I:' :l';e ;n':t?; o‘;n :n’;f"glrherr‘ ptr::,n’ cot :ril;'ilc;uiab;' O’RS’”;&’;S‘J may cure

k ch payment, beneliciary may, at its option, make payment thereo , 4 : b ! b - .

:::i eth'auam(fur{t 30 x;aid, with inleu:{ 'n( the rate set forth in the note secured the delault or delaults. 11 the delault consists of a lailure to pay. when due,
hereb dether with the obligations described in paragraphs 6 and 7 of this sums secured- by the trust deed, the default may be cured by paying the
trust deed. shall be -added o and .become a part of the debt secured by -this "";"h‘"‘:""; e ;‘ "’:_, fime of ""S"; °"":b""'; ,’“cl"' portion as :;’“"1

4 Y Y gy P t then be due had no delault occurred. Any other defau that is capable o
trust. deed, without ‘waiver .of .any. rights. arising Irom breach. of any of;:the. i Dein, & cured my be. cured b f ?

ol p f -1 y tendering the performance required under the
covenants hereof and [or such pay iag " d w.h ‘ £ as. al , the prop-. . obligation or n’:ust deed. In any case, in addition to curing the defauit or
erty hereinbelore described, as well ‘as the- grantor, e e Dound ta the Ot the- pecesn’ cttecting (he con ot pay to_the beneliciary all costs

8 v . : A s 3 € H . e

:i.e::ibeegefzndth:fl :L':{ ”,’ bou m;; l::e paymen; t-,o duze,.eand 'g:;':;la‘:::!‘: _and expenses. actually - incurred in enforcing the oblggahx;,n of the trust '.idc:g
out notic'e..lnd the mn;-wm:nf_ Ahereof shall, at the oht_iun of the beneliciary, | ;‘;?7:’:’ with ‘"”'“" and attorney’s fees not exceeding the amounts prov,
;:‘::'.'m::ls,a’%ﬂ:;ﬂ;ﬁ;?{éﬁ?éﬁ’f d"d lmm f’y . due and X pay a-!_”e.‘.n.d e 14, Otherwise, the sale shall be held on the date and at the time and

. 6. To:pay. all .costs, fees and expenses, ol. this trust including the cost. g"" s‘:”'gﬁ':‘::‘m:”‘; ed""g'“’;:: ’;’;e T ;"’:e "':;: 's':.”“':'a'f: ’:;d "“;’ﬁ"’;’?"

of title search as well as the other costs and ‘expenses of the trustee incurred’ b€ POS ‘;:nrc‘ei o B "'p."’:' parcels and shail sel) the parce,por”'p"ceh o

;”e c‘:‘::’t’:i‘l’loni:cﬁfrg in enforcing this obligation and trustec's and &ttorney’s auction to the highest bidder for cash, pn'ynblc at the :"r’ne of sale. Trustee
ees N [ RN oy AT fing to - shall deliver; to the purchaser its deed in form as required by law conveying

7. *"’ appear in “and -delend. any ‘action or ‘proceeding purporting- to the property so sold',mbur without any covenant or u-nnn!y{ express or im-

atfect the security rights or powers of beneliciary or trustee; and in any suit, ! J TP' > H S

< AL | H Py : Pl fihrrs pli he recitals in the deed of any matters of Iact shall be conciusive proof
action or P"’c’;d";‘ '", which ih:hl?en;lﬁnr:;or.tm:;;ewlr‘n:y‘%ae:xr, inses, it ol the truthiul thereol, Any person, excluding the trustee, but including

:”::’l::: ‘le?l‘rﬁftt: o?":i";l:!‘::d oﬂw' l‘: 's %‘l-ykrultec'l .nflorriéy'gelee the * ~the grantor and beneliciary, may purchase at the sale.

' o torney's fees ioned 'in this graph 7 in all. cases shall be - - ... IS5, When' trustee sells pursuant to the powers provided herein, trustee

tixed by the trial court-and in the event of an appeal. trom any judgment or. - shall apply the proceeds of sale (o payment of (1) the expenses of sale, in-

decrec ol the trial court, grantor lurther agreer fo pay such aum as the ap- cluding the compensation of the trustee and a reasonabdle charde by trustee's
pellate court -shall - adjudge r ble ay the beneliciary's or trustee's attor- llln:’&e)'. l‘))':) It"“‘ obhfauon s'«:'urc:ih by r'he :;n:; -'i;.-ed.'"r'i) to aI‘lh;:rr'-?'::
! on such:appeale.... . . Loy oo, 2V ed. liens subsequent to the intere he trustee in {
ney’s l,";t ‘;‘:‘muluu‘;ly agroed that: L » deed as their interests may appear in the order of their priority and (4) lh;
‘8. In tha event that any 'portion or all ol uﬁz property a:au gq rnl;'n - :""":"uu:: it any. to the grantor ar to his successor in interest entitled to suc.
nder the right ol emi d. or ticiary shall have the - i . N . . "

:‘lﬂu:r i it £ elocts, to require that all or any portion of the monies payable ' 186, ?"‘:{"""3 """','-‘hl:“.':" :"r'""' ) ':"tf":: K:f::‘);""';‘;r:’”'i;:';";:::_

as compensation lor such takind, which are in oxcess of the amount required ":d’ © t.lnyn": ": :“" '."m:'"“’; ‘m" without conveyance 0 "m aercCersor

to pay all reasonable costs, expenses and attorney's lees necessarily paid or :’ rust". por suc Wia ., an N ¢ H

H o . s £ A ee, the latter shall be vested with all title, powers and duties conlerred

incurred by grantor in such procecdings, shall be paid to bzmhcmr_y and upon any trustee herein named or appointed hereunder. Each such appointment

i Tha that oy amedaca®onable costs and cxpenses and atlorney's fees, gubstitution shall be made by writien insirument executed by benclicary.
{1 n, the tria 7 f ol o wch, ecorded in the mort, rds of the county or counties in

{iciary, in_such proceedings, .and . the balance applied upon 'he."ﬂfbﬁtd{'e@;‘»»»:g:: tl‘:::o;«(y Py n ﬂ. shalf:? records :proo? of p m"p" appﬂin::nﬂlf

secured hereby; and drantor” ajrees, af ‘its own expense, fo take such ‘actions T th ssor Irisst

and execute such instruments as shall be necessary in obtaining such com-  ©f the successor ee. .

i p ptly upon beneficiary’'s request. . 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time fo time upon written request of bene- acknowledged is made a public record as provided by law, Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for llation), with fecti trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay of the indebted:  trustee may shall be a party unless such action or proceeding is brought by trustee.
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the

NOTE: The -Trust:Deed; Act provides tbq!,;lhc,uulln,e‘hcuund;r must . be_ either, an utlo_;ney,.who is on _adive member of the Oregon Stote Bar, a bank, trust company
or savings-and loan’ association authotized 'to” do business under the lows:'of ‘Oregon “or “the. United States,' o title insurance company authorized 1o insure title to recl
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 6%4.505 to 696.585.
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sand. ag ] ' e claiming under him, that
'd'dfesgn ; nicumbered- title thereto

at ‘the proceeds
primarily. for grantor'’s ,person.'al, family,
L, 8 vy .

anm

5 or=(even -H-granforism
This deed applies to, .inures to the benetit of and binds all partiaa hereto, their heirs, legat
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and

, devisees, admini: S, ex

owner, including pledgee, of the

contract d hereby, whether or not a beneficiary heroin..In /eonnruing this deed and whenever the context so requires, the
line gender includes the femini) ter, and. the singula ber includes the plurai,

IN WITNESS WHEREOF, said ‘g'rantor has hereunto set hi

* IMPORTANY NOTICE: Delete, by lining. out, whichever warranty (a) or (b) is"
not applicable; if mty (a) Is:applicable and the beneficiary is a creditor

as such word is defined in the Truth-In-Llending Act and Regulation 'Z, the
beneficiary MUST ply - with the . Act and Regulation by making. required - -
i for this purpose, if this fnst t is to be'a FIRST lien

the purchase of a dwelling, 'vse’ Sh‘vom‘-Nc'u”Foym ‘No..

i this instrument-Is.NOT. to be o first lien, or is 5 ’
of a dwalling use Stevens-Ness: Form No. 1306,
with'the Act'Is not required, disregard this notice, )
{if lh,li‘dn'n of the above Is ‘@ corporation, o
vse the form ef,,cdmowhdnmmtoppqallg.lr ;

Alzel,

" {ORS '93.450) .
| sta= oF G, oty a...

S ‘Klamath
County - of

o F_é’bru,ary-i Al 15,
s Personally aépemd. proc v‘the,'a'b‘o;r‘ named.

Michael B. Beeson

who, each being first

: | duly sworn, did say'that the former is the.
Bg;g - L ‘president -and. that the latter is the
angt' D3 i | soCretary of. ...
Y Yo Lppraaeny, :
&

>

. @ corporation, and. that the seal attixed to the for ng instrument is the
; QTA 8:& ;O . | ,/corporate seal ot said corporation and that the instrument was signed and
SR Mtk agino )

/ , ‘sealed in behalf of said corporation by authority of its board of directors;
3 and each.of them ack dged said ;)
-’ - o = L. R -

éed said instr to be its voluntary act

= Yaband' bewthe

h:ofary Public for Oregon (OFFICIAL
e bl SEAL)

" My’ commission expires:,

T e REQUEST. FOR.FULL: RECONVEYANCE . - -
L. Te b-.v_u_q,-n'v‘m,'il'!??'oy-',.'_!v!- been poid.

Lo

secured by said

Yy sums owing to you under the terms of

d by said trust deed (which ate delivered. to you
"cony {"“"“\HW"HMY;JO the parties designated by the terms of said trust deed the

3

3 and. d ents to-

DATED: .. .5 19.

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Beth must be delivered te the trvstee tor

(FORM o W11} -, .

ey ST v g
LAW »UB, CO,, PORTLAND, ONK,

I certify that the within instru-

ment was received for record on the

0 a v ,-13th.day of --February....., /986,

- sy 2t.10:24....0'clock. A.M., and recorded

'SPACE RESERVED in book/reel/volume No...M8§

e FORL - page.2703... _oras document /fee /file/

RECORDER'S UsE . . instrument/microfilm No. 58266.........,

e oo Record of Mortgages of said County.

REE . Witness my hand and seal of
L] ETURN 70.: 1.7, ty affixed. ... '

LENR LULEL UNED Wnge g

R 7 [ER358 S
Klamath County Title Co.
For SEFSH,

BEN

<




