hereinafter called thevMORTGAGORS, her&:y grant, bargain, sell, com;ey hﬁd mortgage to.

<tzzzzzzzzazozocHOMARD. M. MANNING. AND_EVELYN MAN

hY

NING, Husband and wife--=-==-=c-cm- ————e

INTERSTATE " _"PRODUCTION CREDIT ASSOCIATION,

-&:corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

* principal place of business in the City of Klamath. Falls

N

State of - Qregon N hereinafter called the MORTGAGEE, the following described real estate in the

Klamathoo oo State of......0regon.. , to-wit:

R

County of..
F Lo

- R
L

Township 40 South, Range 9 East, Willamette Meridian

>S'evc't1"bn‘ 1: SW%NW!:., WiSW%, saving and excepting therefrom 2.34 acres in the SWLNWY

= ~.conveyed to Modoc Northern Railway Co., a corporation, by deed Vol. 30
page 479, and also saving and excepting that portion conveyed by Deed

- recorded September 21, 1946, described as follows: Beginning at a point

= on the Northeasterly right of way boundary of the U.S.R. South Branch

Canal and 1-B:Drain, said point being South 63°42' East 1463.0 feet from
the Westerly quarter corner of Section 1, thence from said point of
beginning North-0932' ‘West 989.0 feet; thence North 71°32' West 125.0 feet
to the end of“said power line.- =~ .- '
Section 2: E}SE% Saving ‘and éxcepting ‘thérefrom 5 acres forming a square in the

~ e oo .Southwest.corner of the; SEXSE% convéyed for cemetary.

Tt g

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights -(including rights under the Taylor Grazing -Act and Federal Forest Grazing privileges), now or hereafter
issued ‘in- connection: with ‘or appurtenantito .the 'said real property; and the mortgagors covenant that they will comply
with ‘all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will:execute all -waivers and ‘other documents required - to give effect to these covenants, and that they will not sell,
transfer, assigri- or ‘otherwise dispose of 'said rights or privileges without-the prior written consent of the mortgagee.

;.- This. conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the. payment of, the following described  promissory, note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order "of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof:. o e
MATURITY DATE(S)  ~., . . - -DATE OF NOTEIS)

* AMOUNT OF NOTE(S)

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording:of this mortgage, provided, however, that the maximum amount of all indebtedness to be
secured by this mortgage shall not exceed in the aggregate at any time the sum of $ 200,000.00 . exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.

All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such iindebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interést from the effective date thercof.

The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans or advances. - * SRR bl
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L and Tawful authority to convey and mortgage the
ove; dnd ‘cach ‘of the Mortgagors will warrant and
i ept as stated above. hereby
nguished by any foreclosure

acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said Ppremises, except as stated above;

To keep all
and in such amount as shall’be satisfact
surance; to deposit with:the Mortgagee, t, all: insurance
,said insurance shall be made payable, in case of loss, to the Mortgagee,

; Tokeepin good standing and free from delinquencies :all’v‘bbligat,i?ohs under any mortgage or other lien which is prior to
this mortgage. e o

“Should the Mortgagors be or becorne in default in any of ‘the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne.by the principal debt.hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

7 -Time is'material ‘arid of the essence’ hereof ;'and in: case of :breach ‘of any of the covenants or agreements hereof, or if
default be made in the ‘payment of. any of the sums hereby: secured, then, in any such case, all indebtedness hereby secured
‘shall, at"the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but
“the failure of the Mortgagee, 6" exercise such.option in'any'one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option’upon or during the continuance of the same or any other default,

i In'case of any suit to foreclose ‘this'mortgage or to collert any charge growing out of the debt hereby secured, or of any

t which' the Mortgagee may ‘deem ‘it necessary to prosécute or defend to effect or protect the lien hereof, the Mortgagors

] rea “attorney's'fees and all ‘costs and legal expenses in connection with said suit, and further

agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default heré¢under, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profi less reasonable costs of collection,

reb i i

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by:law, an are.not exclusive,.If any. provision of this mortgage be found invalid or unen-
forceable,. such invalidity or unenfo ceability shall not affect any ofl er. provision hereof; and the mortgage shall be con-
struedas though the invalid or ufienforecable provision had been'omitted, - ' HE ' L

The covenants and ‘agreemefits hetein contained ‘shall
tors, successors and assigns'of ithe Fespecitivé parties hereto.”
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IN WITNESS WHEREO {The;Mortgagors have hereumtoise theirhands the day and year first above written, - :

o AOLLUGYz o, 1l i i R : T G :

OLGEY 26058
PR ) .
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STATE bpMn___}
138,

‘ (L::a‘v./e this spact: b‘lank for filing dati) ‘_ V ; o lfcxﬁg)cf @al T e

STATEBFOREGON, ) ' i L . ’ ‘hefers’ me, | TR S U S csninally spnearcd
.-County: of Klamath 5% e e e ¢ oneg’ Howard W, Manning and

-Filed for record at request of: e , Evelyn Manning

i ; o @RS athulwladGeG . . L iwaent to La

-~ “on this":"_lvl_tl_l—_dayv of _PL A'Q"* 19—'——' Cor s LY e s TING e A5 WO o, bl s e my hand aad
at o Jed8 T gulock P M. ‘and- duly l’ecslgsd Bl “eltieial azal,

inVol. _M86 of _ Metges. Page P4

Evelyn Biehn, County Clerk Qi e P S
By M B Ll - . - -t ’

B ."Noiqry_kuw:, Clate ot OTEgON T G
Fee, $9.°° S '

’ :wunm:m explics _---._....,_..___OCt' 30'_.];?38




