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"'THIS TRUST DEED, made this ....6th ...day of February... , 19..B6.., between

i

LIRS !

. TERRIE.. L. MAGIDSON -and- ROBERT. H.. RUBODTOM

ST T

as Grantor, .. . MOQUNTAIN.T ..COMPANY. QF. KLAMATH. COUNTY - , as Trustee, and’

as Beneficiary, i

iini-ne ARRRITT. HULSTEIN. er ’AMITE__J_-_,HULSTEIH ;~hiusband.and..wife

S WITNESSETH: T T ,
~:Grantor -itrevacably grants, bargains, sells and conveys to trustee in“trust, with power of sale, the ‘property
K- 3 I County, Oregon, described as: o

DRI NN

_ SEESILEGAL' DESCRIPTION ATTACHED HERETO AND MADE A
LEDESL DEERED v (3

DF e ol Qeansk pr LA pewa g opaF MOLS @y o Tesier pou sinn ps AT ni L3

together, with all and singular the i heredit. and appur and all other rights thereunto belonging or in anywise
now “or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. ... FOR THE PURPOSE OQF SECU INGPERFORMANCE :Qf_\egclz agreement of grantor herein contained and payment of the

sum. of NINE.THQUSAND. SEVENTY. TWO.-AND--NO/LO0—mmmmm e e . -
,,($9 0.'{2,1’\1\_) - -—--.Dollarg, with int thereon according to the terms of a promissory
note of ¢ ven _‘z_?‘ate,'l'gqreynvh,' paya_blg to lg@ggficiqry or order and ma by, grantor, .the final payment of principal and interest hereof, it
not sooner. paid, to.be due and.payable .......... PeY. Lernms, note. N I N

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :c i <o s ug taniin pons s s

The above described real property is not currently used for ag I, fimber or grazing purposss.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

. To protect, preserve and maintain said property in good condition dr{nuﬂg any ecasement or creating any restriction thereon; (c). join in any

#nd"repair; not"to ‘remove"or demolish-any " building or-i p it thereon)” or-other agreement - alfecting this deed or the fien or charge

not to commit or, permit any, waste of said plope:ty;. - “, K _thereol; (d) reconvey, without warranty, all or any part of the property. The
To Tete & pror

. “or ‘restore "pi ptly~and ' i goo& and workmanlike ' 'rantee 'in -any  reconveyance may be described as the “person or persons

7 ‘any building or imp, it which may be n‘:onmucted, damaged legally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due alf costs. incurred therelor. . . _lve_gtgom:hmye~ proot. of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all -laws, .ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said: property; . if the benelicisry’ so requests, to 5 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing itich] linanci, pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary” may require and to-pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
roper: public ollice or-ollices, as well as the cost of all lien searches made  the indebtedness hereby
y liling ollicers or. searching agencies as may ‘be deemed desirable by the
beneficiary. —~ " :

- 4, To provide and continuously. intain_ insur. on' the buildin less costs and expenses of operation and collecti including r Ie attor-
now or. herealter érected on the said premises against loss or damage by. lite ney’s fees upon any indebtedncss secured hereby, and in such order as bene-
the beneliciary may Irom time to time require,’in  ficiary may determine.
ot R T8 Be AL ¥ *g. s Writtein. ... ... 11, The entering upon and taking possession ol said property, the
compagies accep eneliciary, wii loss ble’'to ‘the latters-all’ “Coftection ol such rents, issues and profits, or the proceeds ol fire and other
licies ol .insurance shall be delivered to the beneliciary as soon as: insured; ] licien or ion or awards for any taking or damage of the
il the grantor shall. iail;lor any -reason to procure any such insurance and to - property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion ol any, policy, .of, insurance now or herealter placed ‘on said buildings, -, ‘pursuant to such notice.
the beneliciary may  procure the same at grantor’s expense. The' amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other inyurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary ;pan any indelzledt;eu lefured ’{'ninby”?nd l:! such order as l;’enetl:;ury declare hallbsums secured hereby immediately due and payable. In such an
may determine, or at:‘Option o beneliciary the entire amount so co ected, or event the beneficiary at his election ma oceed to forech this trust deed
.nyy part‘lheru;l; ‘may - be refeased ‘fo grantor. Such application or release shall in equity as a marrygage or direct the Jus';:-e to foreclose ‘t,:nei- lr’r.,ul":i’eed 'by
not cure or waive any de):ault.or notice of default hereunder or invalidate any adveljﬁleménf»lnd sale. In' the latter event the beneticiary or the trustee shall
act done pursuant to such notice, execute and cause to be recorded. his written notice of default and his electi
5. To keep said premises Iree from construction liens and to pay all 10 sell “the ‘naid, described real ropetty to ‘satisfy the uobliaario: ‘;e.;:‘l:.:rm»d{I
taxes, assossments .andothes: charges that -may: be levied:or: assessed upon or hereby whereupon the trustee shall fix the time and place of sale, Aive notice
againat - said pmpctly& belwedulm Wl;of;aluch _tulu.,d ’uesam_ ents, and, other. - ﬂ}:enol as then u-quindo Ile’g ,;;-»7 ,:%nd pr:ceed to foreclose this trust deed in
charges become past due or elinquent._and promptly, eliver, receipts  therek . the provided in B to 86.795.
o bfne'h‘ciury’: 'should the grantor fail ‘tc make" payment - of anyfux‘es‘, assess- 13. After the trustee h od 2 .
ments, insurance’ prémitims, liens or ‘other chardes: payable by ‘drantor,- cither: M °f Sne frustee has commenced loreclosure by advertisement and
by direct - ment .or: by providing : beneliciary - with - funds. with which-to», 326, and.at any time prior to 5 days before the date the frustes conducts the
nak 1 phgement, benelicar may, at ils option, make payment, thereof, . 2l¢, the grantor or any other person so privileged by ORS 86.753, may cure
and the amiount v all, with sl “af the rate set Torth ik s RSTEOL . the delaultior. detautte, 1 the oy consists of a failure to’ pay, when due,
Fereb e amoun, ”."”:”; 120 1nfe described in ragraphs 6 and 7 of this sums secared” by the frust ‘deed, the delault may be cured by paying the
"‘J:‘ ’c’!’eed shall z‘e add:d to and become a part g" the geb! secured by this enfire amount due’ at the time of the cure other than such portion as would
trust deed, without,waiver of any rights arising from breach ol any of . the .::5""'::'2;_‘:':: hz:: no Z;"b"” fz‘"."" Ah"" °”l“" default that is capable of
covenants heseof .and for.such ‘payments, . wth® interest. as ‘aloresaid, the prop- - - Being. cuted: may. be cur ¥ fendering the performance required: under the
erty hereinbefore described, as well as the grantor, shall be bound to the 3’7{""”"‘:’ truse def,d’ l"h;t ‘;';," case, "': ,7‘”'”‘": t?h c"g’"g l-"." d”"l"" ‘;’
= 1Hec, ! . bt i .the person_elfectin, e cure sha y' to the beneliciary all costs
.d.e::fb G:d"ﬂ‘.‘h:"’ :::').' ‘are bound.hl:;;'::" e .""‘a;gé.nd pl)‘wbleh;?:l': .. and expenses actually incurred in enlorcing lhlue obligation of thc”;nn! deed
out notic;,'u_u‘dnd the non, ;r‘nn!l!rhe'(ml ”;.,!. at the OIPf{'O’?., of the beneficiary, ) ;&lﬁt’er ",v."‘h lrrfutee s~fn.l7d attorney’s fees not exceeding the amounts provided
;f,",,‘,':,'.uﬂ'.' ‘I’:T:a:;c:lr thi:’ ’;n‘l’:ludm“d”f’ 'tdvltely_-_-du ".":1- Myabk."d o, ) 4. othelgvi:e,' the sale shall be held on the date and at the time and
6. To pay all costs, fees wnd expomses ol this et including the cost glace designated in the notice of sale or the time fo which said sale may
ol title search as well as the other costs and cxpenses of the frustes incurred De postponed as provided by law. The frustee may sell said property either
in ion.with.or .in: enforcing . this. obligation. and _trustee’s .and attorney’ '.':,c"’";;‘;;“;;",p;;-"”: :’%‘;{l‘d" Rorce bic b th P“'c’" or P";_'l' at
- . 00 - A B R ‘fo -the- highest: er for ayable at the time o le. 1
lees aﬂg&l’;o"chlgzzg i and delebd‘n'n;r"icflibn oF "prt;éeeding putporting to - shall deliver. to" the urchaser its deed'i: I{;rm as required by I:: eoonv'e";::;
atlect the 'security rights or powei-: of lbenelielary or trustee; and:in any - suil “pli h: ‘!cch:oZn'!::‘ ‘d:ve:;h:lu 'an‘;. };n:lve:’s“:l' I:Qt':;:‘;r;:z 'c;'xygl’::i'v: ‘;:r’:o’;
action or proceeding in which the beneficiary or trustee may appear, includi; i A 4 a
any suit zar the foreclosure ol this deed, to pay all costs and ex;nme:, in- ?}ve‘g:ln.tor ‘and ben‘e’l‘i::’i:l. :"';y p"::’:"' "c,'"g""g ;"' trustee, but including
cluding evidence of title and the beneliciary’s or trustee's attorney's fees: the ¥. v purchase a € saje.

o I *s fees i d in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tired by the trial court and in the event of an appeal lrom any judgment or 4 the proceeds of sale to payment of (1 ) the expenses of sale, in-
decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge le as the b ficiary's or trustee’s atfce. ;rloir'r‘:y. €2) to 'lhe obligation W«’heb’: the uu:; deed, (3) to all persons
ney's fees on such appeal. . AV rded liens subsequent to the inferest the trustee in the trust

It is mutually agreed that: deed as their inferests may appear in the order of their priority and (4) the

8. In the eveni m.‘r any portion or all ol said property shall be taken :"":,’::- it any. to the grantor'or o Ak successc in interest entitled fo suth
under the right of emi domain o¢ cond i ticiary shall have the " 16. Beneliciary may trom ti B i
right, it it so elects, (o require that all or any portion ol the monies payable 2 rneliciary may lron time to time appoint a successor or sucees-
n‘ cémpnnulkn lor such taking, which are in excess of the amount required rore Jo nny"ln::'f:;" :;meg":'r::;n ::';o“n;:w“:;m‘;:‘m:y;r:::n’:pm inted here-

e . . 3 Ay BUCCES)

fo ”{4"1: '“w"’ bh' co: ch"’:g:l::ﬁ::;’ :;c':lrlmfava. “i’dl :Iou ’b:"n:‘,';::,',',"‘d‘.:.; trustee, the Ilattor shall be vested with all title, powers and duli; ennlen.::;
'"“"1’.’ b Y, "'.": or in such proceed. Coats and pa and .’; fees upon any frustee herein named or appointed hereunder. Ench such appointment
;Z‘Ph"gl ""“""z:" .':ﬁm any courts, ity paid or i od b’y bene.  and substitution shall be made by written instrument executed by beneticiary,
ficiary in_such proceedings, and the balance applied upon the indebtedness . :2;;." ,‘:""’" recorde M”“"" records of the county or counties in
secured. hereby; and grantor agréas, af itsi'own" expenise, 10 lake’such:actions®. i 1 the. mP“t‘Y “" " be prool of proper appointment
and execufe such instrument, all be necessary in obtlinjnﬂ such com. ° @ saccessor fruslee.

ion, promptly upon beneliciary's req est. i 17. Trustee accepts this trust when this deed, duly executed and

9. At any ‘time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment of "its {ees and presentation: of: this deed and ‘the pote for . ; obligated to notily, any party hereto of pending sale under any other deed ol
endorsemient (in case of lull reconveyances, for h el trust or 'of ‘any action or proceeding in which grantor, beneficiary or trustee
the liability. of any person . {or the pay; X4 frustes may:  shall be:a party unless such action or proceeding is brought by trustee.

the

2o Jaks et

NOTE: The Trust Deed Act pvovld:! that the” mlib;‘ﬁ;;e;ﬁao;r ‘must be elther an ‘oyﬁb\n\i y‘,who is ‘an’ aétive member of the Qregon State Bar, o bank, trust company
or savings'and loan ai - uthe | “46"'do " busi under’ the lows ' of £ Oregon: of - the : United : States; - title :1n Y horized to insure: title to real
property of this state, Its subsidiories, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.5‘05.]9\ 694.585.




o iees £o.and with the beneficiary and those, claiming:under hirm, that e fs T

said.described »reathope}ty.andhhas;:amvélid,'l,unenwnibérefd.txtle',.‘t'he' eto _ EXCEPT Trust

al ,ngying_s;‘& =L9Aa:>1<-As_soc_iat"ion~; :recorded in
solea.mathC 0} on, vhich buyers

seized.-in_foe-simple.of.
Deed.in favor of Klamath First Feder

- Volume 'M75, page 11831, Microfiim'R
. _herein agree to assume and pey in"full

;&‘I'ly—

ecord

v

and - 'tliét ' hei Wil

The grantor warrants that the proceeds of the

warrant and forever ‘defe‘ﬁ'd/ the. aame

x;ersonal, family or hou
ol o, & 2

against all' pstsons whomsosver. . . .

represented by the above described note and this trust deed are:
sehah'! ‘mrpoies»( see Important Notice below), -

loan

g:);gtmunly‘lor. grantor’s

b 4

\ BF

This deed applies to, inures to the benefit ot

'S an The

2 are-forb UreommeEretar piyps ey

, devisees,

and binds ‘all. .parties heroto, their heirs, legat,

term b

personal representatives,
secured horeby, l;l:‘ﬂzer
donder includes ¢ . &

and the

and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set

. !
* IMPORTANT NOTICE: Delete, by lining out,
not licable; if {a) is licable and the b

or not named as a inneficinry: herein. In cons

whichevar wum:nly:ln‘) or (b} is

ry shall mean the holder and ow
truing this deed and
Iudes the plural,

his hand the day and year first above written.

- 8, 8,
ner, including pledgee, of the contract
whenever the context so requires, the masculine

Terrie L, Ma_g;dson

mudlmnl'h-“‘ 1 in the Truth-in-L
rmﬂclﬂy ‘MUST ‘comply with ‘the Act and R

ding Ac

t cn: }loguhﬂoq Z, the

Y. is a creditor

L s for this p
I compliance wlm the

L 14

o of the cbeve is & corperation,
d’cdmnl-dnu:mmun

use Stevens-Ness Form No, 1319
Act Is not required, disregard this noti

, or equivalent,
" Robert H. Rubottom -

- STATE OF OREGON,

T County ok
10 This instriiment s
I I 1

of <

| Notary Public fof Gregon

., Notary. o Oregon (SEAL)
"My commission expires: - - : '

.. REQUEST IOQI‘N!I.L,IICO”VIYANCI .
e ST e e B fulbash ol .
To be vied enly when sbligaticns have besn peald.

The u::dorsfgnod is

-iiy Truntos

“of all indebiedres: seciured by the forsgoing irust ‘doed, All sums socured by said

. rod .is the legal owner and hold
trust deed have been fully paid and satisfied. You

¢..10.-nimtesd,

1-all

hereby are directed, ori Rayment to you of any sums owing to you under the terms of

id ‘of-indebted, 83 . secured by \sa (which .are delivered to you

said trus¢ doedorpur ue 10
herowith together with said. trust deed) and to.

reconvey, witheut warranty,__to .the_par,

ties designated _by. the_terms of said_trust deed_the

estate now held by you under the same. Mlll e

820 .o

De net lesa or destray this Trust Deed OR THE NOTE whi,

Beneficiary

ch 1t sacures. Beth must be delivered 1o the trustes for before

will be moade.

TRUST DEED

(FORM ‘Mo, 801) -

STRVENS-NESS LAW PUS, CO., PORTLAND. ONEK,

TERRIE..Lia. MAGIDSON. .

) ‘Boneticlary
AFTER RECORDING RETURN TO

MOUNTAIN ‘TITLE COMPANY
2ATH0O

STATE OF OREGON,
‘Cotmnty of ........
I certify that the withip instrument
was ived for record

8s.

‘8PACE.RESERVED.
FOR
. RECORDER'S USE' " °
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The following described real property in Klamath County, Oregon:

A parcel of 1and situated in the NEZSW

38 South, Range 9 East of the willamet

ularly described as follows:

Beginning at the Southwest corner of sa

8g°55' East a distance of 1345.2 feet;

distance of 2187.0 feet to the Northw
TO MOYINA" Subdivision; thence North
1ine of said subdivisicn a distanc
0°16' West a distance of 220.0 fee

foot radius curve to the right (centra

distance of 151.22 feet to an iron pin on

ginning of this description;

Wwest a distance of 142.26 feet to an i
of a 130.0 foot radius curve to the left (central angle is 33°41'

os5") a distance of 76.43 feet, more O
beginning of this description. ' ‘

“STATE OF OREGON: COUNTY OF KLAMATH:  ss.

_Filed. for record at request of

es
89°39%"

id Sec

1 of Section 36, Township
te Meridian, more partic-

tion 36; thence North

thence North 0°1l6'West a

thence North 23
tance of 162.99 feet to an iron pin;
a distance of 164.97 feet to an iron pin;

thence

the
ron pin;

t corner of "FTRST ADDITION
East along the North
f 545.0 feet; thence North

t; thence on an arc of 130.0

1 angle is 66°38'48") a
the true point of be-
oz7t12" West a dis-
South 89°52'17" East
nce South 10°03'53"
thence on the arc

r less. to the true point of

of Pebruary AD,19_86 a_8:38

of

. Evelyn-
B

on Page
Biehn,

the 14¢th day
oclock _A__M., and duly recorded in Vol. MB6 .

%2?&Ckm ; - 2“




