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’

Eon (“Borrower”), The trustee is
HARRY M : e ISR A (“Trustec™), The beneficiary is
~The Benj. ‘Franki Cdrpora_tiqp, Wwhich is organized and existing under the
Haws of the Unite America 10se address'is 501 S.] ‘HaWthorne Boulevard, Portland, Oregon 97214
'(“Lem;ier";’)._}l_?k.g'r ; y rinicipal sum of Y Y. FIVE THOUSAND Two HUNDRED AND 00/100

T o '25,200.,00 - )- This debt is evidericed by Borrower's note

h provides for monthly, payments, with the full_debt, if not
¢ earlier, dye a i MARCH. 11;:2001 :+ Bt nn e L - This Security Instrument
Secures.to. Lender: »of the. debt evidenced by, the. Note, with ;interest; and all. renewals; extensions and

modiﬁcalibns;g(b):ghe payment of-albother. sums,.with interest, zadvaﬂéed.under.pa’ragmph 7-to protect the security of this

Security Imtmmeht; ‘and (c) the performance of Borrower’s covenants and agreements under this Secun'ty Instrument ang

the Nofe::Forthis purpose; Borrows ‘ii‘r‘évo‘cably grants 3, ’ééﬁifeys"tb‘;Trus’tée‘imftrust; with power of sale, the followir'rg
'dééﬁbéd'pfdbéhylo'ééted RLAVATH SRR BRI - "CoUnty, Oregon:

i L OT, ETGHTY=

‘OF.;;OREGON

foregoing is referred to'in'this Security'lnstruhienr as'the “Property "

[N )

o BOERO}KIEE( CQ\‘;ENAﬁisb;.'t‘ljrq'tv Borrower is Iawfully,selsedof thcestatehere by conveyedand has the right to grant
and convey. the Property and that the, Property. nencumbered, except for. en nbrances of recor d. Borrower warrants
.anq‘,_wj.llbdc[cnd‘gqncral!y the title to the roperty.a subject to any encumbrances of record.

se and non-uniform Covenants with
‘iris'trume‘xit”cove'ﬁng teal property.

limitéd
ST s . L e T IR L Mo :

' UNIFORM CovENANTS, . Borrower and Lender covenant and agree as follows:

T A -, Payment of _Prin'cipal‘arld'lrrlerest; Prepayment and Late Charges, Borrower shall promptly pay when dye
the.principal of and interest on th nce: he.] d.any prepayment and late charges due under the Note.
-n:: % 2. Funds for,{l‘axés,andvlnsprance.g‘-s elaworto awritten wajver by Lender, Borrower shall pay
to:Lender on the day monthly.payments are 2 Note,, until the.Note is paid in full, '
one-twelfth of;, (a).ye.arly;etaxr:srandpassqssmcn tain, priori i i

leasehold. payments or graund. rents on, the .p

[mortgage insuran if a

hasis.of current da

Fit g i i TRy ey . : N
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Funds (Impounds) Are NONTRA

.

Braperty, or for conveyance
~assigned and shall be paid to Lender. , : .

KPR LN EYIT 2 08 31003

ich are insured or guaranteed by a federal of
"apply the Funds to pay the.escrow items,
; lCGounf, or. veri
aRp nder;to.make,
all;be; paid: on the

be.required 1o pay

ual accountin

by, ‘d:e!', )
xceed the a
: 'tb“B

y pa}rﬁcnts of Funds pavable priof‘!o
W items when due, the excess shall be,
on monthly payments of Funds. If the

due, Borrower shail pay to Lender any

CorepAymentsas required by Lender. . S ;
i Security. lgsj,;jyngr‘n,,l_‘_e;pdpr shall promptly refund 10 Borrower

?pé,r,gx,_is' §glfi59c‘;ipqqi;gq,‘by Lender, Lender shall apply, no later

i nds held by Lender at fhe time of

at’ Bbi’i‘oWei"‘S’optibn 1-promptly &
amount of the Funds held by Eender s fig

C

n ] Tty or its acquisitios by Lender, any Fu
application-as aeréditagaingt the suitis Sécuiréd by thiS?Secﬁﬁti*'lh’étrljment.
HOTTE 7 '»'Applicatiod-=offPaMeﬁts.=~f-Un‘le‘ssi'appliéablﬁflawpro‘vidés'bth
;Yzir_hg’téph’s‘ﬂ‘ziﬁd‘?’éhéll*b’e“ébblie'd':‘ﬁtk't’}'té’é' i

& "Chiaties; Lietid, "/ Bitroier sfiglying
Property which may attain priori i
Borrower :
pdy them on time dir
t9 be paid und

orif not paid in-that manner, Borrower shall

: neni. B ender all notices of amounts
¢ paid, under this Paragraph \If Borrowe es-if wer shall omptly furnish to Lender

receipts evidencihj the pnymenlgf\'(" ST s RATLEIORRY.

Borrower shal

i ich has priority over this Security
agrees in writing to the Payment of the obligat; ien i
faith the lien by,

5. Hazard Insurance,
insured against loss by fire, haza
requires insurance. This insura
insurance carrier providing the
unreasonably withheld.

Borrower shal] keep the im
rds included within the term
nce shall be maintained in
Ainsurance shall be chosen b

provements now existing or hereafter erected on the Property
“extended coverage” and any other hazards for which Lender

the amounts and for the periods that Lender requires. The

t to Lender’s approval which shall not be

y Borrower subjec

| . ent of loss, Borrower shall
s gndlender, Lender may akepreofioflossifnot made RAmPLly:by-Borzawer
nless Lénder and Borrowar otherwise agree in writing
of the Property damaged, if the restoration or repair is econo
restoration or repair is no

ChoKP v 5y, i
» Insurance proceeds shal} be‘:'xp‘pliédi"fé rcs{ojfﬁlfon or repair
mically feasible and Lender's security is not lessened. If the
t economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, o -%qgjs,got answer within 30 days a notice from , arrier. has
offéred 6§ settleaidlainils thei’ Lendet may callect the insurance proceeds, Lender may use the proceeds to répair or restore
the Property orito iﬁy‘smﬁsme"c'xi‘redlby:thiys«’ac'hFi‘:’jﬂ-Ihéti‘ﬁna'éﬁt-,f%vhah'éf:orlﬁb‘rf—:he‘if'due.s' The 30-day period will beégin
whmythenoticeis:giﬁemr; (65 108 Layntusines OL BOUOMSL 2 concuyp, FUY OELGLUIS G e, R P S R P PRI KR
tisogq; _‘fUnlms:Iv,gndgr.and.Borr;ow_enpthcrw' >ip writi v any.application of praceeds to principal shalinot extend.or
Postpone thedue date ofthe monthly; Payments.teferred to in Paragraphs t and 2.or.change the amount of.the payments..If
l.‘,‘.‘.d?ﬁ?ﬂ)’%‘l?ﬂh A?ighggi’;mpcmy is acqlﬁrmy.ljchdgo(ﬂorrower‘s right to any insurance policies and proceeds.resulting
ftom darmags to the Proy LY, Reuafiso the agquisition shall pass to 1 SP9RT S0she extent of the sums sceured by this Security
Instrumcntlmmédlately prior to the acquis top, "7 53 00 v s e e e
. 6. Preservation and Maig,tenanc;,(;f ré‘ne 13 /;’)'I,,_éasehol 3 S (9 rtf)otei'rs'ﬁﬁl’l,ﬁ'qf!f Esm)y._,dz;m}i{;}; 8r;'sli1bstami£g!ly'
Eh?_!"é‘; i?&é&rﬁ‘ft?f’&lléﬁ‘?ﬁd Propeny 16 iy ate or’bonifih t{S. #ﬁh)’ﬁ"ﬁéfb(ﬁ)ﬁt@‘Ihi#_l‘r’iiﬁ!iéﬁtf is ona leasehigld,
Ofrower Ufif|Hs )

. MWtk the brVistont o tHTehse and irBafthwdr QBT ek it 5 e Pridy, el o,
fddﬁl]e"sﬁiil!:haifﬁigffh'ﬁﬁi&&I:’éﬁagfafgfﬁ fé’(hé"rﬁ‘éi"gé‘{i}i!{vﬂt{n«g_b:m.m‘r)!; i o ) i JOPERY, the leasehold anid
HYBUS, HProftis

on of Lender’s Rights in the Property; Mortgage Insurance, If Borrower  failg to perform .the
c EP‘;‘"E"‘de’.BL ts contained in this Security Instrument, or there is a legal proceeding that:may significantly affect
Leny er:'sgrigﬁ'ts,ip i!g e frowtbykgsg'cb} as ,a,}>J|'o1c:g;z,rlj_r1g};ip{;@?ap1&3'13pt‘r:y\,‘qlro._lzmteb/&ri._o_pL emnation or 10 enforce laws or
regulatiqyls),{lb,qn Leng €I maydoand mxﬁoglwh_alqu;,g_gnccgssgrgggq prg{‘e{c’gthqyahﬂep the Property and Lender's rights
in the Property, 'f_ender's actions may include paying any sums secureLd by a fiefi which has priority over this Security
Instrument, appearing in court, paying reaso, l;g.a&to(ne "fees and.en ering on the Property to make repairs. Although
Lender may take action under this paragraph?l;5 rﬁér’ﬁo% hav v:;{;dgf i
Any amounts disbursed by Lender under this paragraph 7 shall become additional d
§gcu1j_ty Instrument, Unless Borrower and Lender agree to other terms of payment, these a
thé Jatd SPIB et S e Kbid midn
teqUuesting puyfients. 5§+
AU 1 Li.'frdk:‘ffl‘dl{uiremmnrlg{\gc insurance as Y this Security Instrument,
Bormwcﬂsluill;payeuu;prumiums required to mait ¢ us the requirement for the
insuraneyd tgrminates jn ucoerdapeawith Borrower's and Lender's weitten agreement or applicable law.
Yvia {%wa‘ygm':r or its agent may make feasonable-entrics upon and inspections of the Property. Lender
mi?&}q,{zrg}\;fmm i $:0eof RPREL0 an inspection specifying reasonable
VieL pod-0ndsmnation, .
Y Colemon o Lokl

reas cause for the inspection,
€ proceeds of any award i “dama, i
ation i

ebt of Borrower secured by this

S mounts shall bear interest from
d shall be payable,. With tintirest, updh notice from: Liender 1o Borrower

A condition of muking the loan seeured b

Or consequential, in connection with
in lieu of condemnation, are hereby

1
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ately
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_ HRBEROE DO dUe s Fcn by 1 o g o s g B
pgs;tl;g![l\ y s&;sr:e r’r:c“v:l t;yg';r@ aphs <1 c(2 of change thgg::\cc:g:ll's:f? :L:l?‘pe:xmcn?sl‘-
10. Borrower Not Released; Foﬁaragffé? "ily‘ I%n?lex:- N ap élv%‘r.lLExlcnsion of the time for payment or
madification of amortization of the sums secured by this Security Instmmenh«gmﬂed-bywl.ender-zoany succesgor in
interést 6P Borrowet $hall not o) erate 19 r%'cés’é the liability of the origim] Bb#WEFOF Botrowei's sisceessors in interest.
Lender shall not be rcquired\tg co"fnméh ¢ proceedings against any siccessor in interest or refuse to extend tirhe for
payment or otherwise modifyditidftiZation of the sums secured by this Security Insteiiinent by:reason‘of any demand: made
by thlofigiddl Bofrawet or Bofrowdrié Buceessoisin {nferest Aayforbearance by Lédder ifl dxértising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy. T e ’

. séi?‘..l‘.‘;.‘§\u¢:c 2 :‘.i;hna\Aqlé\; lé'qu'n ;- Joint. and Several-Liability‘ Co-signeri The covenants and agreements of
thi cupty\’tﬁs;gx_d ot l\all-bﬁﬁ:ﬁhﬁ Benelit the successors and assigns 6 Lender and Borrower, subject 16 the provisions
of\para;_r’aph 17{ Boffower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instruritent but does not-execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obii gated to pay
the sums secured by this-Securit -Instrument;-and (c) agrees that-Lender-and-any other Borrower may agree to extend,
modify, forbbdr of mal&éﬁlﬁ)‘-é&%&ndﬂéﬁon‘é With rgard g thi deFthdof this Security Instrument or the Note without
t at ‘qul'/ro ; on . 'x‘)-t'v V773U ¢ 1 A4l ST Hin o Jiu T T IR gy T KBRS R T IETre - iy R

l] t "12."‘)?’%%%:?1:' S'a’rg"eé". itk l(&hﬁ"sjgcijjréd"l;)t';ihis Security*li)éirument(_;i‘s' subject to-a-law which sets maximiin loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cpnpegtion with the; loan exceed- the-permitted-limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce'the ‘E:h‘il’rge 1o the permitted limjg; and (b) any sums already collected from Borrower which exceeded
’ pﬁm.’-wﬁ’; imits, will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
uhder the Noté or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. _If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate_payment_in _full_of all sums:secured by this Security Instrument and may invoke any remedies:

S

permitted by paragraph 19. If Lender exercises this op'tfc‘i'r;',"Lender shall take the steps specified in the second paragrapﬁ‘df i
paragraph 17.
1A 14, L;Jotiegs— ) {__\r‘nf:- jce to Borrower proyigqg’ !;9[ in this, Scléjrity (}«mtru‘rpgnﬁt_ shgl‘l be-given by delive;ring it orby
ifing it by, fi %iass@zu c \fessuag%'%able-law ‘requires use o\fc\ang%heﬁmet\' d. - fué,ngiggc\shall;bgdirccted—tq;the.
by . 15 A R s
ropert ar§s T any-gther addséss Bofrower designates by notice to Lender::Any r\lg_tu_:_e.tq_andcr shall be given by
firstchiss mail 10 Lender’s address stated herein or any other address Lénder designates by nétice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthisparagraph.

b Govériiing Law; Se‘Véi'é;lfﬂ_igy.‘ i t’fhli's Sc{:’é;{tl}"rilt(y;rfg’trii‘r_{ﬂéh't‘ Iéﬂéx'l.l be governed by federal law and the Iaw of the
jurisdiction in‘which tHe PropeMty i 166a1ed" 15/ the Seent that any' provision or dlause of this Security Tnstrament or thé
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be, givemeffect-without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. -

16. *Boirrower’s'Copy~ " Botrower shall be given Ghe Eotformiéd’copy of the Note and of this Security Instrument.
17, ~‘I§:an§£g:;,pfl$t_he, li’,'r_gg)grty ora Beneﬁc{gl;lptg;gsg,in llqun:rgwer. If all or any part of t_hg Property oOF any
iﬂ;g;rgs?;llig{‘i is,s0ld or transf 1red (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoyt T-ender's pfigr writter) conseny, Lender may, atjts option, require immiediate, payment in full of all sums
Sopured bx&hgﬁ.}ge%wf Instrument However, this Opfion shall nof b exercised by Lender if exercise is prohibited by,
ederal ‘aw as of the dat 0L S necynty Anst wment, . o LG LAY , EUOT gy L oty
IfLénder exe i”?' il btjgi,‘_li%déf shall )gi\(/e Borrower notice of acceleration. The notice shall provide a period
of not Tess than 30 d4y¢ ﬁ’gm’th‘g date’the ndtice is delivered or mailed within which Borrower must pay all sums secured by
this Secufity TnstAifient: TF Borrdwer fails {6 pay (hese sumid prorto the dkpiration of this period, Lender may invoke any
remedic perriitted by this'Secutity Tnstrament' withiout further notics ordeitnd on Borrower.

iusa o 18 Borrower's: Right: to-Reinstate;: - If: Borrower' meetsicertain conditions, Borrawer shall have the right to have
enforcement-of this SecurityInstrument discontinued:at any timepriorito:the earlicr of: (n) 5 days (or such other period as
applicable’ lawgmay)specify.'for‘reinstatemelit)‘beforezsale'oﬁ_thei Property pursuant to any power of sale contained in this
Security. Instrument; or {b).entry:ofia, judgment,enforcing his. :Security.Instrument. Those conditions are that Borrower:
(@), pays Lender -all; sums which thencwould, be.dpe under,this Security, Instrument. and the Note had no. acceleration
occurred; (b) cures any; defauly; of; any-other covenants {or;agreements; (c); pays all-expenses.incurred in enforcing this
Security, Instrument,.including; bug, not;;l_imite‘d;toi;reascnalglg;at_prqusﬂe_cs;; :and (d) takes such action as Lender may
gggsqggblyi;eﬂpj(q,)tg.pgurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation. o pay, the, sums secured by, this, Security, Instrument shall. continne unchanged. Upon Jreinstatement by
B.‘?‘T‘,'P,“ﬁ??ﬁ?.},‘i,s,s,e{i ity Instrument 2and.the obligations se p‘,rj;p{hegspylis‘__l;, emain fully cffective as if no acceleration had
oceurred. However, this right {0 reinstate shall not apply in the caise'of acceleration under paragraphs 13 or 17.

o uNONSUNIFORM COVENANTS: Borrower and Lender:furthercovenant and agree as follows: ' S

19 Aceeleration; Remediey, Lender shiall give’ natict to” Borfower prior to neceleration following Borrower's
breachiof any covenant or: agreementin this Sccurity Instrument (hut not prior to acceleration under parngraphs 13 and 17
unless: applicable; law. provides-atherwiscl. Tho-notice shall specify:tnd-the' default;.(b): the action required to cure the
default; (c).n.date;;not léss than 30-days;fran;the date the notjce is givon-toBorrower, by which the default must be cured;
and (d).that failure:to qure the default on pribefore the dato specified:in:the-antice:may resultin aceeleration of the sums
sccured by this Secyrity: Instrument and sale of the Property./Ehenoticpsball further: inform Borrower of the vight 10
re,instatpmﬂenxuccelemmm-‘aqdlghez righttp.being-a: court activn:to qssere the, non-existence of & default or any other
defense ofBarrower to acceleration and sale; I tho default is notcured;on;or before the date specified in the notice. Lender:
gty.i_tgmoptiqrr.m_ay:req;lIrg:«immedintetvpu)xment:sin full:of:alk sums:secured by:thip:Security Instrument without: furthgr
demand:ppd may:invoke:the power.of slecind anyiothen cemedies:permistadiby applicable law..Lender shall be entitled to
couect:nllr.expgpsqs;incufrgd:sincpursuinguhe.iremcdies provided lin :this paragraph. 19, including, but' not: limited ito,
reasnnaquzattorpeysiieésgandpustsoﬁti!tecvigme,mbcué 12 g’ ponges LR g e R T
SOORLLEUCE OF U SRGNE D SO HNG Gy | RUGELE BIOCHNT [0 (AL 46 prebuiys oo
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stee 10 execute a written-notice of the

! lection t se the Property.to be sold and shall causé such notice to be

fithe Property'is located. Lender rustee shall give notice of sale in the

Borrower:and to.other: persons prescribed by applicable law. .After the- time

out-demand-on Borrowex, shall sell:the Property at public auction to the highest

‘bidder:at the time and place;and:undetthe terms designated in the notice of saleiin.one:or more:parcels and in any order

Trustee determines. Trustee may. postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled sale; Lender or-its designee may.purchase the Property at any sale.

-0~ - Trustee shall deliver to:the purchaser Trustee’s deed conveying the: Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed:shall'be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale.in the following order: (a).to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys' fees; (b) to all sums secured by:this Security. Instrument; and (c) any excess
1o the person orpersons legally entitled toit, :-v:c v .o - B T e T T o :

20. Lender-in' Possession; Upon' accelération urider paragraph’19 or abandoniment of the Property, Lender (in
person, by agent: or by judicially appointed receiver) shall be entitled:to:enter:upon, take possession of and manage the
[Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs' of management of. the Property.and collection of rents, including, but not

limited to, recéiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. S PR P . ,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this, Security Instrument and all:notes evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legallyeentitled toit, Such person or;persons shall.pay any(re_cordation'gosvts.' S e . :
conn 522, ;Substitute:Trustee.-Lcnder may. from time to time iremove Trustee and appoint a successor trustee to any
Trustée: appointed hereunder: -Without conveyance:of the Propérty;: the: successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable.Jaw.. i vt - o

423, Use of Propérty: Thc:Perer‘ty’ 'is'ribt"cui'reqtly' used foragricultural; timbér or grazing purposes.

I

7" 24, Afforneys” Fees!"As used in_this Security Tnstrument and"iif ‘the 'Note; “attorneys fees” shall include any
attorneys’ fees awarded by an‘appeliate L L s peae i T

1) 29, Riders to this Security. Instrument. If one or more riders are exectited y Borrower and recorded together with
fthigisgfiggit};.Ips‘_tm,r_i;gnt.j ‘covenants 3 d agreements of each such rider shall be incorporated into and shall amend and
supplement the Lcovenants and agreements of this Se ity Instrumient as if, th rider(s) were 4 part of this Security
Apstryment. [Check a s 3 e
Adjusta

... .. [F] Giaduated “Payment  Rider
Other(s)-[specify] . c - pc b

‘BY' SIGNING 'BELOW, Borrower: accepts and’ agrées (5" the “jei

Instrurhént and in‘4fy rider(s) exccutéd by Bbreower and recorded withit! =

L - SignﬁlufrcofNo}n(iql'Qﬂicial R S : -
NOTARY PUBLIC FOR' THE: STATE' OF OREGON.. §: DIANE MITCHELL
ST T TleGndRank) i Coon g NOTARY-PUBLIC - OREGON

4

My commisionepires PAAET . o] et

 REGUEST FoR REcoNvEVANGE'

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

AT

Filed for, record at request of ____ N SRS ¥ day
of —FBehruary =~ AD,19 86 a —10:41  oclock _A__M., and duly recorded in Vol. _M86__ |
g 2747 =

of ______ Mortgages. - on Page

5 ‘ ; : . )
FEE $17.00 Evfy'yn. Biehn, oy C%k , %

SR e
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