5019.86. <, between

P.C.

BOTVIN,. MeCORE & UERLINGS,

.as Grantor,

as Z‘rystee, and

>

ESTHER VIDA BURGESS '

as Beneficiary,

K[AMATH,

z:t* j-« Q

IR JHE OMILE e g asiani

Sesl, 4. 4

WITNESSETH:

the property

AN

mth power" of saIe,

sy

togather with all .and. sil .the .t
now or herealter appertaining, and the
tlon wnth ‘'said-real estate.

. heredit -and.

sum ol ;$26,000 .00;.
Twenty Six Thousand -

and all other rights thereunto belonging or in anywise

nts, usues and prohts thereol and all ltxtures now or, herealter attached to or used in connec-

+FOR THE PURPOSE OF SECURING PERFORMANCE of. each agreement of grantor herem contained and payment of the

Dollars, with interest thereon uccordin¢ to fha terms ot & promissory

note of even date herewith, payab.le fo benehcuuy or order nnd made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable ....MAY.

19.86

The date of maturity of the debt secured by th:s mstrument is the date,.staled above,. on which the final installment of said note

becomes due and payable.
The above described real property is not wrnmly used for i

1,

To _protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not o remove or démolish any building or improvement; thereon, '

not to commit or permit any waste of said property.

2. 'I’nl uzmp_lete or ‘restare promptly and in good and uorkmanhke'

any which may be constructed, damaged or
destroyed thereon,.nnd pay when due all  costs mcurred therefor.
3..%0 comply with, all laws, or T

ﬁom and .restrictions allectmg eaid property; il the beneliciary so requests, to
Jjoin in _such pursuant to the Unilorm Commer-
cul Code .as the bén: ary may require and to pay lor liling same in the

proper public office or. offices; as well as the cost of all lien searches made
by liling olticers or searching: agencles as may, .be dcemed desirable by the
bemhdary.

4. To pmwde apd ccnhnuously intain i on the buildii

n:: or ;urezlterh u-c;od on.'the said premises a%mmt loss or damage by fire:
a such’ other hazards as-'t 13 ay from time to time requnre, m
an amount not Iou than"§ 505 w bd ............................... » wrilten in

fo y, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as imwured;
il the grantor shall lail lor any reason to procure any such insurance and_ to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of now or h plnced on said buildings,
the beneliciary may procure the same at gdrantor’s expense. The amount

collected under any tire or other insurance policy may be applied by beneli-. .

ciary upon any indebtedness secured hereby and in such order as beneficiary
may .determine, or-at option ol beneliciary..the entite amount so collected, or
any part lhereol may be released to grantor. Such npphcanon or release shall
not cure or waive any delault or notice of delault h or invalidate any

5 condr-

- timber or g g purposes.

(a) consent to the making o} any map or plat of said property: (b) join in
granting any ecasement or creating any restriction thereon; (c¢) join in any
subordination”or ‘other “agreement ~atlecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part oI the property. The
granfee ' in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
_be conclusive .prool of the truthlulness thereof. Trustee’s fses for any of the
‘services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time .without notice, either in person, by agent or by a receiver to be ap-
pomted by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpald and apply lhe same,
Tess ‘costs and expenses of operation and attor-
ney’s fees upon any mdebfedness secured hereby, and in such order as bene-
= fiei ry may determine;.. .

. 11, The entering upon and taking possession of said property, the
oo"u:tmn ol luch renll. issues nnd profits, or the proceeds ol fire and other
or awards for any taking or damage of the
Aproperty. and the appllcalmn or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

.. pursuant to such notice.

12. Upon deluult by gunlor in paymenf of any indebtedness secured
hereby. or in his perk of a hereunder, the bencficiary may
declare ' all sums ncured heleby :mmcdnately due and payable In such an
event the beneliciary at his el may d to ] this trust deed
m equlfy as a mortgage or direct the fruslee to lonclosc this trust deed by

act done pursuant to such notice.
. 5, To keep said premises free from conshuchon l'ens and fo pay all
tnxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past- due or delinquent and promptly deliver receipts therel

 sale. In the latter event the beneliciary or the trustee shall
~execute and cause to be recorded his written notice of default and his election
to scll the said described real property to satisty the obligation secured
hereby. whereupon the trustee shall tix the time and place of sale, give notice
thereol, as then. requnred by law and proceed to loreclose this trust deed in

to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance pummml, liens, or olher charges payable by grantor, either
by direct pay or y with lunds with which to
make such payment, benehcmry muy. at_its option, make payment thereol,
and the amount so paid, wnh interest at lhe rafe set lorth m the note secured
hereby, together with' the in 6 and 7 of this
trust deed, -shall be added to and become-a
trust deed, without waiver of any. rights arnmg “trom. breach of any of. the
‘covenants hereol ‘and “for such payments, "wth interest “as’aforesaid, the pro
‘erty “hereinbelore ‘described, -as wrll -as’ the 'grantor,-shall be bound to’ the
zame extent,that they .are bound. . lor the.pay of:.the

deacribed, nnd all such payments shall be tmmedmlely due and payable with-
‘out notice, and the nonpayment thercol shall, at the aption of the heneliciary,
render ‘all sums secur
constitute:a-hreach of this trust deed.

pay. all costs, lees and expenses ol this tmst mcludmg the cost -

nl htle ;earch as well as the other costs and expenses of the frustee incurred
with or in his obligation and trustee’s and attorney’s
lees actually incurred.

aflect the security nghtl or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the bemhcmry or trustee may appear, including
any suit for the loreclosure ol this deed, (o pay all costs and expenses, in-
cluding evidence of title and the benehc:arys or trustee's attorney's lees; the
amount ol atiorney’s lees in this h 7 in all cases shall bo
tixed by the trial court and in the event of ‘an nppull Irom any judgment or
decrea ol the trial court, ﬂrnnfor lmlhcr agdrees to pay such’ sum as the ap-
pellate court ahall as the b iAry’s or frustee’s tors
ney's fees on such appeal.

It is mutually aﬂreod “that:

8. In the event that any pomon or all ol smd p(openy shall be taken
under the right of shall have the
right, it it so_elects, to require tha! a" or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's lees necessarily paid or
incurred by - drantor in  such proceedmas. shall ‘be' paid to benehcnry and
applied by it tirst upon any r cosfs nnd and attorney's lees,
both in the trial and appell. courls,
liciary in nuch proceedings, and. the balance nppl upon the indebtedness
secisred heroby! amd granfor adrees, at ity own expenve, to take such actions
and execute such mllmmvnn as nhn" bo neceasary in obtaining such com-

n ticiary's request.

9. At any umo and from time to time upon written request of bene-
liciary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case ol full reconveyances, lor ), without all
ﬂu liability of any person lor the payment of the indebtedness, trustee may

pa(t of . the debt_secured by . this . -

herein -

by this. trust deed immediately’ due and pnyable ‘and ¢

‘o appear in and delend any action or 'proceéding- purporting to - -

fund or incurred by bene- -
edd

the d in OKS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person o privileged by ORS 86.753, may cure
the delault or delaults. 1f the default consists ol a lailure to pay, when due,
sums secured dy the trust deed, the default may be cured by paying the
entire amount ‘due at the time of the cure other than such pornon as would
not then be due had no delault occurred. Any other default that is capable of
- being cured my be cured. by tendering the performance required under the

.obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay fo the beneliciary all costs
and expenses actually incurred in enlorcm( the obligation of the trust deed
Logellher with trustee’s and attorney’s fees not exceeding the amounts provided
y law.
- 14, Otherwise, the sale shall be held on the date and at the time and
‘" place designated in the notice ol sale or the time to which said sale may
‘be postponed ‘as provided by law. The trustee may sell said property either
in one rcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale.
shall . deliver to the

Trustee
urchaser its deed in form as required by law conveying
the property s sold, but without any covenant or warranty, express or in-

J 'IPe recitals in the deed of any matters of lact shall be conclusive proof
ol the “truthfulness thereol. Any- person, excluding the trustee, but including
. the grantor and beneliciary, may purchase at the sale,

15, When trustee ‘sells pursuant to the powers provided herein, trustee
dm" apply the proceeds ol sale to payment of (1) the expenses of sale. in-
cluding the comipensation ol the trustre and a reasonable char@e by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded. liens subsequent (0 the interest of the trustee in the frust
deed as heir interests may appear in the order ol their priority and (4) the
sueplus, it any, to the grantor or (o his successor in inferest entitled to such
surplus.

16. Benellcury may lrom time to time appoint a successor Or succes-
sors to any trustee named herein or to any successor trustee appointed here-
“under. Upon such and hout conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appomred hereunder. Each such appointment
and subatitution shall be made by written instrument executed by benehcury.
which, when recorded in the mortiage records of the county or counties in
-whichthe. property ix sifuated, shall be conchnsive proaf of proper appaintment
ol the arcCessr trustee.

17, Terustee accepts this trust when thin dend duly erecuted and
ackpowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ot pending sale umler any other deed of
trust or ol any action or procndmg in which grantor. beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. num- horeunder muss. be_ either on unomcy,
or savings &end loun oisociation authorlzed fo do business under the ‘faws 'of Oregon’or'the United’ States

who 1s an active member of the Oregon Slo!: Bor, K bank, trust compony
a title | d 1o insure title to real

property of this stals, ils subsidiaries, offiliates, agents or bronches, the United States or any agency Ihlno‘ of an sicrow agent licensed under ORS 696.505 to 696.585.




ary and t‘lvmséclaiming under himn, that he is klaw~,
alid;«unencumbered title thereto- . ... R,

use, etc.' .
their decision
tions of any other
warrants ‘tha! the hr

(a)* primarily for £rantor’s pess,
(b) %
Pusposes. .

This deed applies to, ;; i il it legatees, devisees,
tors, personal repr ives, nd assi, A i hal! der and o i
contract secured hereby, wheth ici;

line gender jnclyd, the £

* IMPORTANT NOTIce, Defete, by lining oit, whichever Warranty {a) of {b) is
not applicable; if warranty (a}. I applicable fary is o creditor
a8 such word s defineg in_the Truth. ] Regulation” Z, 4he
MUST comply  wish' the ‘Act’ o3 vation by making required
. Y T-lien to finance
5 or *quivalent;
. to fi ® _the purchase

. ».Or- equivalent, jf compliance
required, ard this notice, .- : .

r of the obove is o Corporation,
fm ol:ndnm_whdggmm -c._:mn‘-.y

STATE OF oRrEGON,

" ORS 93.490)

" 'County ‘of -
Eeblzuaxxn w4
. Péhéhally appe. et
S S duly sworn, diq say that the
president and thas the latter s the . . . . .

% M

g e —

MWedged the foregoing instru-
...Volunta;y‘a t and

(OFFICIAL

v

7" "f‘!(qlg‘;,coumu"\“uidn expires; é .} / - y y fssion expires: - SEaL)

L.y REQUEST »rou,mu,ncomsvmce; .
To be vied only vy!mn OBllyuﬂonl hm bun paid.

are deliversd ¢o you
ted by the torms of said truse deed the

TRUST DEED.

(FORM No. z1.1y, |
STRVENS.NRas LAW pup, co., 'ORTCAND, Ok,

R et and recordeq
SPACE RESERVEG! volume No.....u.s.ﬁ.......,...on

FOR ) 52....0r as document/lee/lile/

K 'y"")"'RECORD!R'S use . ,instrument/microﬁlm No. ..58308 )
Record of Mortgages of said Count_y.,

Bt T T T R . Witness my hand and seat of
W’W S net, e County atfixed.
>

Aspen 1‘;5<.e.a.ﬁs;;Es..cre‘,v.,'f:‘gnéi‘-:»ig-’r. aff
600 Main st.

lath-Falls, or 97601 '{Peas299. 00




