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4o TRYST DEED “‘\/;Q'J\ﬂéfa_l?ageﬁ_ 2'7"54@

2

" 't THIS TRUST;DEED, made this . 14th day of JANREY e ,-19...86., between
GEORGE T RAY, JR. and MARTANNE G. RAY, ~ B R T

as Grantor, TITLE & ESCROW, INC., an Oregon Corporation , as Trustee, and

as Beneficiary,

RS WITNESSETH: .

"' Grantor irrevocably grants, bargains, sells and conveys to trustee in “trugt, :with power of; sale, ‘the property
in Klamath County, Oregon, described as: B Gl

Lot 7, Block 14, DIXON ADDITION TO THE CITY OF KLAMATH FALLS, in the County of

N - visl

Klamath, State.of Oregon. -

THIS TRUST DEED IS A SECOND TRUST DEED AND ISBEINGREX'ZORDEDSEXX)NDANDJUNIOR’IOA
FIRST MORTGAGE IN FAVOR 'OF STATE OF 'O ¢ REPRESENTED AND" ACTING ' BY THE DIRECTOR
OF VETERANS®' AFFAIRS.

together with all and singular the , heredit. and appurtenances and all other rights thereunto belonging or in anywise

now “or hereafter appertaining, and the rents, issues”and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FIFTEEN. THOUSAND. AND. NO/100-
note of even date herewith, payable to beneficiary or or

not sooner paid, to be due and payable Februa-:y » et eng 1974 .
The date of maturity of the debt secured by this Instrument is the date, stated above, on which
the within described property,

the maturity dates expressed therein, or
herein, shall become immediately due and payable. T IV
The above described real property is not Ty u;gq fqr ggdcultwa, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

reserve and maintain said property in good condition grenm_r.g any easement or creating any _festriction thereon; (c) join in any

not - {o- remove ‘or demolish any building or -imp h ;e or. other agreement atfecting this deed or the lien or charge

not to commit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in good and workmanlike = #rantee In_any .reconveyance may be described as the “person or persons

y building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facrs shall

destroyed thereon, and-pay when . due all costs incurred therelor. . be conclusive prool ol the truthiulness thereod. Trustee's fees for any of the
3. To comply, with all laws, ordi; ions, ants, condi- services mentioned in this paragraph shall be not less than $5,

tions and res(rictions allecting 'said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

join in ¢ dting s fi li, tat pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code. as the beneficiary may require filing same in the pointed by a court, and without redard to the adequacy of any security for

proper. public ice Hices, . the cost Gt all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

i ) . hing agencies as may be deemned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

neliciary. - e~ L o issues and profits, including those past due and unpaid, and apply the same,
4. To provide. and- i ly on the buildi less costs and expenses of operation and collection, includi 6 T ble attor-
now or hereafter .erected. on the said-premises against loss or dama ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such-other harards as the- elioiary may Jr tim ticiary may determine. .
an amount not. less thai- § . 'Uﬁ J-nsuIé.bI’é Xfa.‘fue 11, The entering upon and taking possession of said property, the
companies aceeptable to the Jencliciary, with loss payable to the latter; all " “collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the benelicinry as soon as insured; insurance policies or compensation or awards for any taking or dam,
i the drantor shall Iail tor any reason to procure any such insurance and to property, and the appli N ey not cure or
deliver said policies to the beneliciary at least lifteen days prior to the i wailve any default or ice alidate any act done
tion of any policy of insurance now or hereaiter placed on said bu pursuant o such notice,
the beneliciary may procure the same at Arantor’s expense. | d 12. Upon detault by grantor in payment ol any indebtedness secured
collected under any fire or other insurance pohcy.mny be applied by beneli- 9 in his perlormance ol any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as bencliciary 3ums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall 1 direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any . iary or the trustee shall
act done pursuant to guch notice, . . : 3 orded his written notice of default and his election
5. To keep said premises free from construction llens and to pay all fo sell the said described real propecty to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose thi trust deed in
charges become past du: or delinq;:ent and promptly delll’!er receipts therefor the manner provided in ORS 86.735 10 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess- .
ments, insurance premiums, liens or other charges” payable by grantor, either " le; Alfer‘_lhe trustee hasudcommbe;:crd {oreclosure by advertisement and
by direct or by p iding b ficiary with funds with which to sale, and at any time prior to ays belore the date the trustee conducts the
ke such payment, beneliciary may, at its option make payment thereol sale, the grantor or any other person so privileged by ORS 86.753, may cure
"::l’". s ""y' o paid with ’.":‘"”;V'“ the rath set forth in' the mote secured  Ihe delault or delauits. It the delault consists of a lailure to pay, when due,
:e:eb e amoun. ',P‘ 0, nte described in paragraphs 6 and 7 of this  Sums secured by the trust deed, the delault may be cured by paying the
y. tog 3 entire amount due at the time of the cure other than such portion as would
zgi'n;h::nﬁ; ‘r’r‘!’aeyhz‘: i;':;labl;!( ,of’c;r’(ez. g‘ny oll;er default that e'c; ca:;blet ’c:f
aloresaid,  the prop- ng ¢ endering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
e' ag';;::t" oslh%:e b:bl‘i’gu:t?:-: ‘g"':'?; - defaults, the person eflecting the mre' shall pay fo the bengeﬁciary all costs
H n,: m" ediately dite a nd - payable ‘with.' and expenses ac!ually incurred in enforcing the obl!'gnlion of the trust deed
out notice, and the nonpayment theen shall, at the option of the beneliciary, ;}aﬁ;rher with trustee’s and attorney's fees not exceeding the amounts provided
render all sums secured by thisdtﬂ:,:t deed immediately due and payable and Y faw. 14, Otherwise, the sa
constitute & breach of this trust deed. DL ‘. wise,
. To pay all c«ts, fees and expenses of this trust including the cost idnated in th
of title search as well as the other costs and expenses of the trustee incutred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. s
. To & pear. in and delend ’any action or proceeding (i:u.rporﬁng fo v:::" ;id";:; ':, Z'Jdp exprees o i
alfect the security rights Ficthe benciriany o srcsrer ey’ and in’any suir plied. The techals tn-the deey oi o coven of tace shall be ‘conclustve proot
any suit for the loreciosure of this deed, to pay all costs and erpe;ues, i}r:— I:‘her‘:nn!or ‘and ben‘e‘l.ii:';':;: ':"';"y ?:":’h’:’::‘;l"“",'e"ia;fe frustee, but including
iciary’ attorney’s fees; the NS 4 .
in all cases shall be 15. When trustee sells pursuant {o the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap-  cluding the compensation of the frustee and a reasonable charge by trustee's
pe".m; court h, e ,, P as the b /. ¥'s or trustee's attor- zlto!n";y. (2) to ;he obha}ahnn sccuredh b_\: the tms; deed, (3) to all persons
ney’s fees on such appeal. . LAgl Tecorded liens sul 3equent to the interest of the trusfee in the truse
Itis mutually agreed that: deed as their interosts may appear in the order of _their priority and (4) the
8. In the event that any portion or all of said property aball be taken :::P,':" it any. to ""A,"'""” or o his successor in inferest entitled to such
under the right ol i d in or . i beneficiary ahall have the plus. T . . . .
right, if it so elects, to require that all or any portion of the monics payable 16. Beneficiary may from time to time Appoint a successor or succes.
. A which are in excess of the amotnt required sors to any trustee named herein or to any trustee 1 here-
as compensation for such taking, e No! q nd: v 'y int N
to pay all reasonable costs, expenses and attorney's fees necessarily paid or :' :" ”’."’“I l"“c sh""’l”%'" ment, and without conveyance fo the successor
incutred by grantor in such proceedings, shall be paid to beneliciary and rusice. the latter shall be vested with all title, powers and duties conferred
lied by it 'first tupon an ble costs and and aftorney's fees upon any trustee herein named or appointed hereunder. Each such appointment
gz;:hl i l’h; “;.l an’t’io y T courts ily paid or incurred by bene- and' substitution shall b'a made by written instrument executed by bencliciary,
ficiary in wuch proceedings, and the balance npph,:d upon the indebtedness  Which, when recorded in the mortgage records of the county or counties in
) g r} 3 which the property is situ , aball be ! proof of proper appointment
secured hereby; and grantor agdrees, at its own expense, (o take such actions of the succesor ot .
and execute such instruments an shall be necessary in obtmining such com- © successor frustee,
I ion, g ptly upon i '} 8 request. . 17. Trl:_n(n accepts this trust when this deed, duly _executed and
9. At any time and from time fo time upon written request ol bene- acknowledged iy made a publio record an provided by law. Tiustee is pot
liciary, payment of its fces and presentation of this deed and the note for  obligated to notily any pacty hereto of pending sale under any other deed of
endorsement (in case of full ¢ yances, lor ! ), without af) T trust or ol any action or ﬂroceedinﬂ in which &rantor, beneficiary or trustee
the liability of any person lor the pPayment of the indebtedness, trustee may  shall be a party unless suc action or proceeding is brought by trustee.

cluding evidence of title and the bene.

NOTE: The Trust Deed Act provides that the trustee hereunder must ‘b)é';llhert an a;rbmiy, who Is an dactive’ member” of ‘the Orégon State Bar, a bank, trust company
or savings ond loan h i ta busi under the laws : of Oregon . or, the United States, -a title insurance company authotized to insure title 1o real
property of this state, its subsidiaries, affilictes; agents or bronches, the United States or any agency thereof, or on escrow ogent licensed under ORS 694.505 10 496,588,




fully. seiz

and that he will warrant -and forever defenc_i“thev‘same against all persons whomsoever.

The grantor warrants. that the Pprocesds of the lodn represented i e and this trust deed are:

(a)* primarily for grantor’s personal, tamily, A

the beneficiaty and those' claiming urider him, that he is Jaw- “l
ty.and has a valid, unencumbered title thereto

(b) tor an organization, or (even if grantor is & natural person) are for

burposes,

This deed applies fo, inures to the benefit of énd .binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors,  personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In /onstruing this deed and whenever the context so requires, the
includes the i » and the singula ber i

IN WITNESS WHEREOF, said &rantor has hereunto s

1i, d

1ne g

b{ ine and the [

* IMPORTANT NOTICE: Delete, by lining out, whichever warra
if |

ty [a) or {b)

not applicabl licable and the benefici

ply with the Act and R

H Y {a} is apg Y is a creditor
as such word is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST . by meki P

or agricultural purposes (see Important Notice below),
business or commercial purposes other than agricultural

Tered,

the plural.

¥
is to be a FIRST

disclosures; for this purpose, If this ins

! t llen to ﬂ_:gan:c

the purchase of a dwelling, usé Stevens-Ness Form' No. 1305 or equivalent;

if this instrument is NOT to be: o' first lien, or Is-not to finance the purchase
quivalent. If )

of a dwelling use Stevens-Ness Form ‘Ne, 1306, or
with the Ast is not required, di ard this notice.

(i' Hu i l‘l of ”n cbove l; ::mmoi;lior;;- ; !
use the f?rm of. cchewlodgmnql opposite.)

STATE OF OREGON, .

o 19,
Personally appeérqd -the above’

ry

.George T. Ray,.Jr.. and Marj

" president and that the latter is the..

duly sworn, did say that the former is the

At

»//',,. otary i\
et

(OFFICIAL

. . SEAL)
My commission expires:

'y comm!quén;.;xpima: é -) /- y Y

REQUEST FOR FULL RECONVEYANCE
Te be vied onfy when ol}llscﬂnm hm besn paid.

"“ov o, 10 cai

herewith togother with said trust deed) and to :réqé wey, without

estate now held byty
e Ayel

DATED: .ﬁ -

IS
* 2 Be'net lete of distrey this Trvet Davd OR. THE NOTE which it se

cures. Bath must b delivered to the truties for

‘of i

befere s will be made.

~ TRUST DEE

(FORM No. 881) - . ..

LAW PUR. CO., PORTLAND, ORE,

STEYENS-NERS

Jr.

i< Bemsficiary -
AFTER RECORDING RETURN 0

Highland: Community\Bey - |

3737 Shasta way -
Kianath. Falls, "or 97603

STATE OF OREGON A
Countyof ... Klamath (5
I certify that the within instrument
was received for record on the . 14th day
of .. February.. ... . 1986,
at 10341 o’clock -AM., and recorded
in book/reel/volume No. . M86..._ on
page .. 214 ... or as fee/file/instru-
ment/microfilm/reception No. 38309,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed,

...Evelyn Biehn . .County Clerk

by S, o T

7L/ Deputy




