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* DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on ... February 14 .

The grantor is Willi(.am E..Brown
' (“Borrower”). The trustee is .. William.L.. Sisemore. ..o
; . (“Trustee™). The beneficiary is
..KLAMATH. FIRSTFERERAL SAVINGS. ANR.LOAN ASSOCIATION » which is organized and existing
under the laws of £ .Am , and whose address is
: Qregon, . (“Lender™).
Borrower owes Lender the principal sum of ......Pwenty.. Thonsand..and. Ne/1Q0. *  *
Dollars (U.S. §...20,.000...00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note“-)L, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on February 20,1996 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
‘madifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumeént; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ...................Klamath - . °- oo County, Oregon:

. South one-half of Lot 7 and all of Lot 8, VICORY ACRES, according
to the official plat thereof.on file in the office of the County
Clerk of Klamath County, Oregon.

- EXCEPTING THEREFROM that portion conveyed to Klamath County by

 instrument recorded April 7, 1941 in Deed Volune 136 at page 462,

Deed Records of Klamath County, Oregom. ,, . . o

P 1y [P RS TS

‘which hs the address of ...1803. Homed

Oregon ......... 97603, ...
. " [Zip Code}

-~ (“Property Address™; '

TOGETHER WITH all the improvements now or héreafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil-and ‘gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

v BORROWER COVENANTS that Béti’_owgr is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

~THIS SECURITYlesTRUM!i_er'-éombihesfu‘nifoﬁr) covenants‘for national use and non-uniform covenants with
limited'variations by jurisdiction tc coiistitute a uniform security instrufment covering real property.

OREGON-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3038 :12/83
“ 44737 SAF SYSTEMS 3”::::2:“?




Payment of Principal iterest; Prepayme and:Late Promptly pay when due

cipal of and interest on ide e ' rges due under the Note.
2. iiiidsfb_l‘»TaiéE CE, " 'SUbIECE ty amals o ¥ OF 10 2 wrs i Borrowershall pay
n the day i Payihents e unider te, until the Note is pa: (“Funds”) equal to
 may . ; -Priority. Tument; (b) yearly
if any; i iums; and (d) yearly
called “escrow items.” Lender may estimate the Funds due on the

€SCrow items,

The Funds s in an insti teed by a federa] or
state agency (including Lender if Lender ; y the escrow items.

Purpose for which each debit to the Fy
this Security Instrument. )
If the amount of the Funds held by Lender, i nds payable prior to
the due dates of the escrow items, shal] exceed the pay the escrow items when due, the excess shall be,
Borrower’s option, either Promptly repaid to to Borrower on monthly payments of Funds. If the
i W items when due, Borrower shall pay 10 Lender any
Or more payments ag required by Lender.,
by this Security Instrument, Lender shal] promptly refund to Borrower
the Property is sold Or acquired by Lender, Lender shall apply, no later
he sale of the Property or jts acquisition by Lender, any Funds held by Lender at the time of
application as 5 credit against the Sums secured by thijs Security Instrument,
3. Application of Payments, Unless all payments received by Lender under
i harges due under the
» to principal dye.
charges, fines and impositions attributable 1o the
» and leaschold payments or ground rents, if any,
» OF if ot paid in that manner, Borrower shajl
ptly furnish to Lender all notices of amounts
Pparagraph. If Borrower makes these payments directly, Borrower shall Promptly furnish to Lender
€ payments.
rrower shall gromptly discharge any lien which hag Priority over thjs Security Instrument unjess Borrower: (a)
agrees in writing to the Payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal Proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (©) secures from the holder of the lien ap
actory to Lender su'bordin’atigg the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which 'may attain priority over this Security Instrument, Lender may give Borrower 3
notice idcntifying the lien, Borrower sha] satisfy the lien or take oge Ormore of the actions set forth above within 10 days
of the giving of notice, : : S S

insurance carrjer P
unreasonably withheld,

; Leaseholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
rrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold ang
fee title shall not merge unless Lender agrees to th, '
7. Protection of Lender’s R i

Wer secured by this
gree to other terms of payment, Ibear interest from
all be payable, with interest, upon notiqc from Lender to Borrower
Tequesting payment. . o LorenTy Lo
SR ¥ Iy

I




ial, in connection with
in lieu of condemnation, are hereby

Itipli
before the taking, divided by (b) the
paid to Borrower.,
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
n award or settle o claim for damages, Borrower fajls to respond to Lender within 30 days after the date the notice is
given, Lender js authorized to collect and apply the Proceeds, at its option, either torestoration or repair of the Property or
i i ether or not then due.

0. Borrower
modification of am

ility; Co-signers, The covenants and agreements of
ccessors and assigns of Lender and Borrower, subj
ents shall be joint and several. Any Borrower who ¢

ce the charge to the permitted limit; ang (b) any sums already collected from Borrower which exceeded

permitted limits wilj be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

under the Note or by'making a direct payment to Borrower, If a refund reduces principal, the reduction wil] be treated as a
i any prepayment charge under the Note.

copy of the Note and of this Security Instrument,
If all or any part of the Property or any
T transferred and Borrower is not 3 naturaj
require immediate Payment in full of all sums
I ercised by Lender if €xercise is prohibited by
date of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal] Provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secyred by
this Security Instrument, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notjce or demand on Borrower.

18. B in conditions, Borrower shall have the right to have

i i i i (a) § days (or such other period as
Power of sale contained jn this




: as:fqlléws: . 2?61

r-to acceleration following Borrower’s

nent; acceleration under paragraphs 13 and 17

© SUR% Specily: (a), the default; (b) the action required to cure the

! days from the date the noti e is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to bring a court.action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

collect all expenses incurred in. pursuing. the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially-appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument: - . :

of all sums secured by this Security Instrument, Lender shall request Trustee to

his Security Instrument and all notes evidencing debt secured by this Security

shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without cnveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee heréin and by applicablelaw. -~ = - _

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

- 24. Attorneys’ Fees, As used in this Security Instrument.and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by anappellatecourt. ., ..

25. Riders to this Security. Instrument, If one
this Security Instrument, the cc
supplement the covenants and. agree i
Instrument. [Check applicable box(es)] v :. ...« - - CE e A

. [ Adjustable Rate Rider:::- .- {] Condominium-Rider ;.. . (] 2-4 Family Rider

O Graduated',‘PaYm_ét}jt'_R'ide'r,‘,,u o [C]. Planned. Unit Development Rider

[] Other(s) [specify] - - SN : :

~ BY SIGNING BELOW,. Borrower..accepts and agrees. to the .terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. -

gvﬁr—.’—m (Seal)

PRIt liam E vi’Brown —Borrower

(Seal)
~Borrower

ebruary 14, 1986

sesevnne




the 14:]1 day
»» and duly fecorded in vy, MB§
\‘
82758

Clerk




