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THIS TRUST DEED, made this ......30th SN T ¥
OREN_M. ZIPSE and JO ANN ZIPSE, husband end wife :

s Gramtor,  MOUNTATN TITLE GOMPANY OF. KLAMATH COUNTY — e Trastee, and

] -EDWARD L. MASON G e
as Beneficiary,

i

WITNESSETH: SR e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: S

1
oy A tract of land sitvated in the NWNW% of Section 8, T39S, R9EWM, Klamath
. County, Oregon, being a portion of Parcel ) of Minor Land Partition No. 58-84
—- as desctébef:l in Deed Volume MBS Page 7105, more particularly described as follows:
EE Begxnnmg at the Northwesterly intersection of Greemsprings Drive and Jackson
Ave., from which the Nottgwest corner of said Section 8, as computed from Recorded
- Surgey'No': 589, bears N51 19'30"W 753.86 feet and 100%3'00"W 929.1 feet; thence
n N51719'30"W, along the gorth‘easterly right of way line of said Jackson Ave.,
& 320.09 feet; thence N38 40'30"E 560.0 feet to the TRUE POINT OF BEGINNING of this
o description; thence 551 19'30"E 320.0 feet to a point on_the Northwesterly right

- - see legal description continued on reverse -
together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . NINE THOUSAND. TWO..EUNDRED. AND.NO/100. ;

i BT TS e S ST z : Dollars, with interest thereon according to the terms of a promissory
note of even date (gerewith, quable to bena_h‘ciq_ry or prde_r and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable..... »per_ .terms Of note , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. .1+: .. RO -

The above described real property is not ly used for agricultural,

ber or grazing purposes.
BRI WY R :
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any "’"":";"‘ or creating any -"’"‘",f."":‘,e:s"”"";'h "’,). Join '"h"'z
and repair; not-to or -di I ilding or i e -thereon; or. er - ag! t -aff ¢ this or the lien or char
not to i::,m;‘ or permit any waste of ,,;;";,op,,gy_,‘ . & er thereol; (d) reconvey, w;hout wanalr;ty.dall ore:ny pa;ll of the property. The
2. To complete’ or restore promptly and in and X like =& in any’ r may be described as the “person or persons
‘"yol omp or improv re P wh‘:?chy may be nmucted, dnmaged'o: legally entitled lherero."’and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, N be conclusive proof ol the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  SeTvices mentioned in this paragraph shall be not less than $5.
tions and 'rnt{ictiomhll{ecling said property; it lhe'-'!:en:ﬁciacr,y lso reqcuesn, to fime "l‘l’)‘a I{POH‘.«!H)' '_";fﬂu'.‘ by granhl),r 'I!Etu:lder. bbtnehcm'g' m-’()' 1’ any
om i . BLCi -4 pursuan {-] e ntorm ommer- (] 4 wil ut nofice, eil el. tn person, y agent or 'y a recerver o e Zp-
cial (?ode as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost ol all lien scarches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing ofticers or searching ‘agencies as may beo deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rrnts,
y liling ng ‘ag y 14 e e 3 ' .
emﬁcig‘ry.r . ‘; d " ) ? ',‘ . e buildi ;ssucs n‘nd g:;ohfs. mclud;ng lhc's_e pastddur"nnq unparnli.d:!nd apply rbh’r same,
. T provi e.A continuously maintain insurance on the uildings es1 costs a expenses of operation and co ectian, inclu ing reasonable attor-
now or herealter erected-op.the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and sugl(?b!hcr%axmds’u."(hi"bfxﬁduy may Irom time to time require, in  ficiary may determine.
an amoynt not_less than"$. ... N/ A . . written in ... 11. The entering. upon and taking possession of said property, the
companies acceptable to the beneflsiary, with loss payable fo the latter; all ~collection ‘of such rents, issues and prolits, or the proceeds of hire and other
policies. of insugance shall be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the
it the-grantor. shall.iail -for any reason to procure any such insurance and fo property, and the application or release thercol as aloresaid, shall not cure or
di;uvéfl said polilcies.tol the bencticiary at le;st hInm- :la{; prior (gdt!;,e 7;]1'!‘!- waive any delault or notice of delault hercunder or invalidate any act done
tion qt: any icy of jnsurance now or hereafter placed on sai uildings, ursuant to such natice.
lhn"'geinlkiu‘;{nny ‘ﬁ’rocunp the .same at grantor’s expense. The amount e 12. Upon default by arantor in payment of any indebtedness secured
collécted under ‘any lipe-or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the benelicinry may
ciary upon_any indebl;d;sn::;‘e'cu[éd hereby ;nd in such order as benehgmr)' declare hallblunlu ucun-dhhereby immedinately due and payable. In such an
may - determine,” or at.opt of b iary the entire amount so coll or event the beneliciary at his rlection may proceed to foreclose this trust deed
any pnn'.lbﬂ«;l; may-be Teleased ‘to_grantor. Such application or release shall in equity as a morigade or direct the trustee to foreclose this trust deed by
not cure or waive Anyu‘?}{bult _or notice ol default h fer or lidate any adverti e and sal;. In the latter event the beneliciary or the trustee shall
act done pursuant to & notice. ) execute and cause to be recorded his written notice of default and his election
5. To keep said premises free lrom construction liens and to pay all to sell the said described real property to satisly the obligation secured
taxes,  mssessmients ;nndbztlher- charges rhnl ma;;.-bc levied or aueuedntéponhor h’:nby[ whe;‘cupon lhe“t’rul:ree’ shall gx the time and place of sale, give notice
sinet -said property ore any part- of such taxes, assessments and. other thereof jas then requir y law and proceed to loreclose this trust deed in
::-rge- beoorr‘:e_ Peltddue,oridelmq}lerl:t and ;;mmpt_lx’”delizer ‘receipts therefor the manner provided in ORS 86.735 to 86.795.
1o’ beneliciary; should the grantor lail'fo make payment of any taxes, assess- . Y e
ments, insurance premiums, -liens or other -charges. payable by, ‘.,,",O;_.f""" sale and’i} :l'{terﬁ::: (rrv.ir;feet h;sdcomn‘;e?ced 'I;:rc;lc;su;; b{ aci' erns;r;cnl a?’d
by direct - payment or by .providing.: beneliciary . with lunds. with which to sale, the grnnlo’:' or an';' o:he‘: per:o’;ls s(:be g:ievilezedabey O;?Sr'-';(fe/:;?o ml::;sc:n:
m‘k‘;,“"‘hu p:r{tm':n-t’ii?;n:r’i'fl:a;t{i'e‘r’;‘:{ 'i!“‘lh’:”rt:’l‘:"‘nme'l‘"l:r’(a}f‘cih"’:{ :."::"é :'stzm the delault or delaults.- 1} the delault consists ot a lailure to pay, when due,
hereb e amou wir’l’: the obligats described in paragraphs 6 and 7 of this  U™M® secured by the trust deed, the delault may be cured by paying the
ereny, Tt entire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become a part of the debt secured by this 0 "o (50 " Cp ot LT iianlt occurred. Any other delault that i Ble of
trust deed, without waiver ol any rights arisind from breach of any of the . 4 00 o iy Sd by teodering th y o ,"' coau " ‘_"; c’:d“ ¢ ol
covenants ‘hereol and for such payments,wth interest. a3 aloresaid, the prop- eing cured may. be cun y tendering the perlormance required under the
by Rereinbefore described, as well as the grantor, shall be bound fo the obligation or trust ‘deed. In any case, in addition to curing the default or
erty ";""“!h“ hey are nd dor . the " of the obligation. herein delaults, the person ellecting the cure shall pay to the beneliciary all costs
:i‘o?c.rib.exdennnd all sucl’: pay bou d‘mll‘be . Py due and payable with- and “expenses actually incurred in enlorcing the obligation of the trust deed

4 ‘wi ¥ ! B <
out notice, and the nonpayment theréol shall, at the option ol the beneliciary, ;;’yl;;"'j.' with: trustee’s and attorney’s fees not exceeding the amounts provided

A 1 e Pt oAty . - .
25?.‘;'5.’:..71’ o breach of thin iriat deod, decd immediately due and payable an 14. Otherwise, the sale shall be held on the date and at the time and

Vit ) . . lace designated in the notice of sale or the time to which said sale may
6. To pay all costs, lees and expenses ol this trust including the cost P W < d A c fe may
of title lenn:hpas well as the other costs and expenses of the trustee incurred be postponed as provided by law. The trustee may sell said property either

y 2 " b . by rilRy g . in one parcel or in separate parcels and shall sell the parcel or rcels at
;ﬂ 00"‘:::',‘;’"':‘:“‘,”';; in. enlorcing thi ”o{?llgahon.‘and -"P_’-f"s and attorney's.  auction to'the Aighest bidder for cash, payable at the u’:’ne of ulr Trustee
ecs & 7 1"'0 a ;e'ai"iﬁ and ‘defend any' action or ‘proceeding” purporting” to ':g:" z:"'-:’ ’:)“:“;dpuﬁ‘”.’ its-deed in form as required by law conveying
4 ar rri " o H I y so sold, bu any or 'y, express or im-
:‘1:1'7::‘ fof:l mgn;‘gs':,gi’c:‘:::’;e:i,?&::;:‘;:";r:;u’:"’;‘:;' ;‘;:,ea‘r" any suit, . ,n.d The recitals in the deed of any matters of fact shall be conclusive proof

p! 4 thereol. Any person, excluding the trustee, but including

any suit for the loreclosure of this deed, to pay all costs and expenses, in- of the tr i

cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the the grantor and beneficiary, may purchase at the sale.

amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fived by the trial court and in the event ol an appeal from any juddment or shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
decree ol the lrial court, grantor lurther .i"lt'. to pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charie by frustee’s

ellnte court shall adjudge as the y'a of (fusteo’s aftor-  Aftorney, (2) to the obligation secured by the trust deed, (3) to all persons
P
ney's less on such appeal. . having recorded liena subsoguent ta tAe interest of rhe trusfee in the truse
It is mutually agreed that: deed as their Interests may appear in the atder ol their priority and (4) the
8. In the event that an; rtion or all of said propoerty shall be taken surplus, il any, to the drantor or to his successor in interest entitled to such
under the tight ol emi dome po"” de ior, benelici, y shall have the surplus. 16. Benelicinry may from time (o time appoint a auccessor or succes
! s . - . es-
:?’;:;rr::n‘:u:?n'r{"l:;' :3:!:’7:”{1;;,’”1’:1"‘:’}’: 0""’?"; ::::::no?'t;fenmsx: rpr‘:;’;‘;rbtls ®ors fo any trustea named herein or to any successor trustee appointed hece
to pay all reasonable costs, expenses and attorney's fees necemsarily paid or under, u[:‘"‘ such appointment, and without conveyance to the successor
i %d by granfor in s nds, shall paid to beneliciary and trustee, the latter shall be vested with all title, powers and duties conlerred
’“""”:d ’ y“ iret upon am g Eonts and and attorney’s fees, upon any trustes heroin named or appointed hereunder. Each auch appointment
;fz’t,h' d ";l "!.' .n‘: 'y re essarily faid of lincurred by bene.  and subatitution shall be made by written instrument executed by beneliciary,
ﬁcinrymin :uch‘ odings, and the balanc nlied upon the indebtedness which, when recorded in the mortgage records ol the county or counties in
secured Rereby; and grantor afress, at its own. expense; -fo’taka such'actions . b"’fﬁ’: :ﬁ;c P"\;"r’;‘l e ! be e prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- €3 rusfee.
P 3 e ptly upon b iciary's request. 5 17, Trustee accepts this trust when this deed, duly executed and
9, At any time and from time to time upon written request of bene-  acknowledged is made a public record as provided by law. Trustee is not
Hiciary, payment ol its fees and presentation of this deed and the note for obligated to notily any party hereto ol pending sale under any other deed of
endorsement (in case of lull reconveyances, lor ilation)., h flecti trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the pay of the indebted: trustee may  shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act prévidés that the trusfee hereundér ‘must be either an c"torﬁe;, who is an detive member of the Oregén State Bar, a bonk, trust compaony
or savings’and loan': i h i "10.°do " busit under'tha laws" of . Oregon. ‘or.'the . United States; .a title horized to insure title 1o’ real
property of this state, its subsidiaries, affiliates, agents or bronches, the Unlted ‘States or any agency thereof, or an escrow agent licensed under ORS 896.505 to 695.585.
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